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ARTHURANDERSEN

Report of independent public aceountants

To the Maryland Transportation Authority:

We have audited the accompanying balance sheet —all fund types and account groups of the Maryland
Transporiation Authority (“the Authority™ - an agency of the State of Maryland) as of June 30, 2000, and the
relared statements of revenues, expenditures, other sources and uses of Mnancix) resources and changes in fund
balances for the ycar then ended. These financial slatemnents and supplemental exhibits are the responsibility of

the Authority's management. Qur responsibility is to express an opinion on thesc financial statements hased on
our audit.

We conducted aur audit in accordance wilh auditing standards generally accepted in the United States. Those
standards requirc that we plan and perform the audit to oblain rcasonable assurance about whether the financial
statements arc free of material misstatement. An audit includes examining, on a Lest basis, evidence supporting
the amounts and disclosures in the financial stalements. An audit also includes assessing the accounting
principles used and signilicunt estimates made by management, as well as evaluating the averall financial
statemenl prescntation. We believe thal our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements reforred to above present fairly, in all material respects, the financial
position of the Maryland Transportation Autharity as of Junc 34, 2000, and the results of ils operatiens for the
year then ended in canformity with accounting principles generally accepted in the United States.

Qur audit was made for the purpose of forming an opinion on the basic financial statcments taken as a whole. The
supplemental exhibits listed in the table of contents are presented for purposes of additional analysis and are not a
required part of the basic financizl statements. Such supplemental exhibits have heen subjected 1o the auditing
procedures applicd wu our audit of the basic financizl statements and, in cur opinion, are fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

Adlon, flp oo LLF

Baltimore, Maryland
Seplember 29, 2000
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Maryland Transportation Authority

Balance sheet — all fund types and acgount groups

As of June 30, 2000
{in thousands)

Assets:
Cash and cash equivalenis
Restricted cash and cash equivalents
Investments, at fair value
Restricted investments, at fair value
Intergovernmenlal receivable
invantory
Accounis receivable
Accrued interast
Propery, plant and equiprnent
Direct financing lease receivable
lnvestment in CDC
Amounts available for:
Revanue bonds
Special obligation revenue bonds
Amounis to be provided for:
Retirerment of revenus bonds
Refirement of special obligation revenue bonds
Retirermnent of accrued annual leave

Retirement of accrued workers' compensation
cosis

Totai assets and other debits

Governmental fund types

Capital
General Debt service projects
$ 39,074 3 — 3 —
21,312 67,737 85850
165,451 — —
50,453 10,400 4 E66
11,286 — —
440 — —
1.620 — —
4 860 5086 106
1,625 — —
5 286,121 3 78,642 3 19,921

Account groups

General fixed  General long-

Totals

(memorandum
only}

assets term dabt
3 — 3 —
2150218 —
104,126 —_
— 51,343
— 27,259
— 169,81
— 70231
— 3623
— 2,633
$ 2.254.244 ¥ 324,930

$ 39,074
58,909
165,451
70,718
11,286
440

1,620
5,470
2,150,218
104,126
1,625

1,343
27.25%

168,801
70,231
3.623

2,633

F 2973958




Maryland Transportation Authority

Balance sheet — all fund types and account groups

As of June 30, 2000
(Continued)
{in thousands}

Liabilities:
Accounts payable and accrued liabilities
Ceferred revenue
Revenue bonds payable
Special obligation revenue bonds payable
Accrued annual leave
Accrued workers' compensation costis
Total liabilities
Commitments and contingencies
Fund balances and other credits:
Investment in fixed assels
Investment in directd financing lease
Fund balances--
Reserved:
Encumbrances
tventory
Intergovernmental receivables
Investment in COC
Unreserved:

Designated for debt service ~ revenue bands

Designaled for debt service — special
obligation revenue bonds

Designated for activilies
Undesignaied
Total fund balances and olher credits

Tolal tiabilities, fund balances and other credits

Governmental fund types

Capital

General Debt service projects
¥ 10,242 3 — 5 569
2,383 —_ —
12,625 — £69
31473 —_ 19,252
440 — —
11,286 — e
1,825 - —
—_ 51,343 -
— 27,298 -
16,392 —_ -
222,280 — —
283,456 78,642 19,252
$ 286121 3 78,642 3 19.921

The accompanying noles are an integral part of this balance sheet.

2

Account groups

General fixed

General long-

assets termn debt
$ N
- 221,144

— g7.530

—_ 3623

— 2633

— 324 930
2,150,218 _
104,126 —_
2,254 344 —

$§ 2254344 $ 324830

Totals

{memorandum
oniy}

3 10,911
2,383

221,144
97,530

3623

2,633

338,224

2,150,218
104,126

80,725
440
11,288
1,625

51,343

27299
16,392
222,280
2635734

§ 2973058
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Maryland Transportation Authority

Statement of revenues, expenditures, other
sources and uses of financial resources and
changes in fund balances - all governmental fund types

For the year ended June 39, 2000

(in thousands}

Revenues:
Tall revenue

Interast and other investment
income

Concession income
Intergovernmental revenue
Other
Total revenues
Expenditures:
Current:

Callection, police patrol and
mairntenance expenditures

Major repairs, replacements
ang insurance

General and administrative
Capital outlays
Dbt service:
Principal retiremant
tnterest
Tolal expenditures

Excess {deficiency) of revenues
over expenditures

Other scurces (uses) of
financial resources:

Direct financing lease
payments

Operating transfers in
Operating transfers out

Excess (deficiency) of revenues
over expendilures and other
sources and uses of financial
[BSOUNCES

Fund balances, June 30, 1999
Fund balances, Juna 30, 2000

The accompanying nolas are an integral parl of this stalemenl,

3

Governmental Fund Types Totals
Dabt Capital (memarandum

Genearal service projects aniy)
$140080 % — 5 — $ 148,080
13,845 1,282 1,339 16,536
7,455 — — 7,455
24 693 27 434 — 52,127
1,730 — —_ 1,730
196,783 2B 7206 1,399 225,908
g¥, 720 — — 87,728
34,093 — — 34 093
6,651 — — 6,651
14,980 — 17,817 32797
— 29,770 - 28,770
— 15,609 — 15,609
123,453 45379 17.817 186,649
73.330 {16.6563) (168.418) 40,259
20,000 — — 20,000
— 21,159 5,728 26 887
{(26,887) — — (2B,887)
56,443 4 506 {10,690} 60,259
217,053 74,136 29,842 321137
3 283 495 $ 73542 3 19,252 $ 381,390
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Maryland Transportation Authority

Notes to financial statements
June 30, 2000

1. Drganization and purposs:

The Maryland Transportation Authority (the Authority), an agency of the State of Maryland,
was established by statute to act on behaif of the Maryland Department of Transportation.
The Authority is responsible for the supervision, financing, construction, operation and
maintenance of the State's tall facilities in accordance with a Trust Agreement daiad
December 1, 1985, and supplemanted as of May 1, 1987, July 15, 1989, May 15, 1991,
September 1, 1991, August 15, 1992, October 15, 1994 and April 15, 1994, relating to the
Maryland Transpertation Authority — Transpartation Facilities Projects Revenue Bonds,
Series 1991, 1982 and 1998 and Special Obligation Revenue Bonds, Series 1094
{collectivaly referred to as the Trust Agreement).

The Autherity is responsible for various projects (the Transportation Facilities Projects),
the revenues from which have been pledged to the payment of the bonds issued under the
Trust Agreement. The Transportation Facilities Projects consist of the following:

Fotomae River Bridge — Harry W, Nice Memorial Bridge

Chesapeake Bay Bridge — William Preston Lane, Jr. Memnrial Bridge

Baltimare Harbor Tunnel - Patapsco Tunnal

Ballimare Quter Harbor Bridge — Francis Scott Key Bridge

Northeastern Expressway — John F. Kennedy Memorial Highway

Forl tMicHenry Tunnei

in addition to the abave facilities, the Authority is permitted to construct andlor operate
other projects, the revenues from and for which are also pledged to the payment of the
bonds issued under the Trust Agreement uniess and unlil, at the Autharity's aption, such
revenues are otherwise pledged. These additional projects currently inciude the following:
Susquehanna River Bridge — Thomas J. Hatem Memorial Bridge

Seagit Marine Terminal

Airport Facilittes Projects ~ BaltimerefVashington International Airport

Airport Parking Garage

Magonville Phase | Aute Terminal
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2. Financial statements and descriptions of funds and account groups:

Financial statements

The Authority utilizes the governmental fund accounting method for financial reporting
purposes, The accompanying financial staterments present the financial position and
results of cperations of the general, debt service and capital projects funds of the
Authgrity, and the financiaf position of tha Autherity's general fixed assets and general
long-term debt account groups. The budget and actual statement is not presented in the
accompanying financiat statements as the Authority's budget is not legally adapted.

Fund accounting

The financial activities are recorded in individual funds classified by type as described
beiow. Each fund is deemed to be a separate accounting entity. The financial position
and operations of each fund are accounted for in separate self-balancing accounts which
represent the fund’s assets, liabilities, fund bailances, revenues and expenditures,

General fund

Transactions related to resources obtained, the uses of which are restricted 1o specific
purposes, are accounted for in the general fund. The general fund includes resources
used for operations (other than debt service and capital projects) of the Authority.

Debt service fund

Transactions related to resources obtained and used for the paymant of interest and

principaf on special obiigation and revenue bonds are accounted for in the debt sarvice
fund.

Capital projects fund

Transactions related to resources to be used for the acquisition or construction of major
capital faciiities of the Authority are accounted for in the capital projects fund.

General fixed assets account group

General fixed assels acquired or consiructed for use by the Authority in the conduct of its
activities are reflacted al cost in the general fixed assets account group at the time of
acquisition or construction. Capitalized costs aiso include the cost of improvements,
enlargements, belterments and certain direct internal expenses incurred during the
construction phase. The general fixed asset account group is not adjusted for these costs
upon subsequent replacemant; as such, replacements are accounted for as a period cost
and are inchuded in the general fund expend iture captian: major repairs, replacements and
insurance. Depreciation is not provided for general fixed assefs. Infrastruciure assets,
consisting principally of highways, roads, bridges and tunnels, are recorded in the general
fixed azsets account group, given the nature of the Autharity's revenyes.

General icng-term debt account droup

Bonds payable, accrued annual leave costs and acerued workers' compensation costs are
reflected in the general long-term debt account groug.
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3. Significant accounting policies:

The accounting policies of the Authority conform to generally accepted accounting

principles as applied to governmantal units. The following is a summary of accouniting
policies.

Basis of presentation

The accounts of the general, debt service and capital projects funds are maintained and
reported using the modified accrual basis of accounting. Under the modified accrual basis
af accounting, revenuss are susceptible to accrual and recognized in the financial
statements when they are measurable and available to finance cperations during the vear
or to liquidate liabilities existing as of the end of the fiscal year. Expenditures and liabilities
are recognized when cbligations are incurred and will be liguidated with current available
reserves, except;

* Interest on long-lerm obligations reflected in the general long-term debt account group
is recognized in the debt service fund when it becomes payable.

= Principally all full-time employees acorue annual leave based on the number of years
empioyed up to a maximum of 25 days per calendar year. Earned annual leave may
be accumulated up to a maximum of §0 days as of the end of each caiendar year. As
of June 30, 2000, accumulated earned but unused annual leave for employees is
accounted for in the general long-term debt account group.  Annua! leave is recaorded
as expenditures of the general fund when paid.

= Obligations for retirement costs, workers' compensation costs and employass’ vested

annual leave and sick leave are recorded as expenditures, of the general fund when
pafrd,

* Encumbrances, represented by executed and unpatformed purchase orders and

contracts approved by the Authority, are recorded as reservations of fund balance as
of the end of the fiscal year.

Totals (memarandum oniy}

The "Totals (memorandum only)” column rapresents an aggregation of the individual funds
within the financial statements of the Authority and does nol represent consolidated
financial information.

Cash and cash equivalents

The Autharily considers all investments with original maturities of \hree months or less at
the time of purchase to be cash equivalents.

Investments

Investments are carried at fair value with all income, including unrealized changes in the
fair value of investments, reported as nterest and other investment incame in the
accompanying financial statements.

The Trust Agreement requires that the Authority’s investments in repurchase agreements
be fully collateralized by the Trustee. Such investmenis held by the Authority as of
June 30, 2000, were collateralized.
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Investments are classified as to credit risk by the three categories described below:

Category 1 Insured or registered, or securities held by the Auihority or its agent in the
Authority's name.

Category 2 Uninsured and unregistered, with securities held by the counterparty's trust
department or agent in the Autharity's name.

Category 3 Uninsured and unregistered, with securities held by the counterparty or by
its trust department or agent, hut not in the Authority’s name.

Revenue recognition

The Authority recognizes tall revenue as vehicles pass through toll facilities. All other
revanue is recognized on an accrual basis as earned.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States requires management to make estimates and assumptions
that affect the reported amounts of assets and lizbilities and disclosures of contingent

assets and liabilities as of the date of the financial statements and the reported amounts of

revenues and expenditures during the reporting pericds. Aclual results could differ from
those estimates,

Mew accounting principle (GASE 34)

In June 1999, the Government Accounting Standards Beard issued Statement No. 34,
"Basic Financial Statement — and Management's Discussion and Analysis — for State and
Local Governments”. The statement establishes financial reporting standards for state
and local governments. It establishes that the basic financial statements and required
supplementary information for general purpese gevernments sheuld consist of
management’s discussion and analysis, basic financial statements, inciuding government-
wide financial statements, fund financial statements and notes to 1he financial statements,
and required supplementary information. The Authority is in the process of assessing the
impact of this Statement and will implement it as of the efiective date for fiscal periods
beginning after June 15, 2001.

4. Cash and cash equivalents and investments:

Cash and cash equivalents as of June 30, 2000, consisted of amounts deposited with a
single financial instilution in various accounts, many of which have companion overnight
repurchase accounis.

Investments as of June 30, 2000, consisted of United States Government and Agency
obligations and Banker's Acceptances. All such investments are stated at fair value and
are classified as lo credit risk as Category 1.

In accordance wilh the Trust Agreement, the Authority has established and maintains
certain restricted aceounls. Funds have been deposiled in these accounts and are
restricted for the payment of debt service ralated 1o the revenye bonds, major
maintenance project requiremants, and improvements, betterments, enlargements or
capital additions. The aggregale balance of these restricted accounts as of June 30,




2000, included in restricted cash and cash equivalents and restricted invesiments, was
approximately $119,410,000.

The Authority's restricted cash accounts as of June 30, 2000, are as follows {in

thousands):
Debt Capital
General sarvice projects Total

Trust agreement $ 21,312 $ 29674 F 8105 5 58,031 :
Special obligation debt

{MNotes 5 and 10} — 15,956 — 15,956 I
Revenue band debt service !
{Note &} — 22107 — 22107 :
PEC future assel additions .Q
{Mote 10) — — 1,845 1,845 "

5 21,312 $ B7.737 3 9950 $ 98,809

The Authority's restricted investrnent accounts as of June 30, 2000, are as follows (in |
thousands}: |
I

W W W W W @ W Y W e WY ¥ U

Debt Capital |
9 General service projects Total
’ i
3 Trust agreement $ 50458 S — % 0866 § 60319 !
L Special obligation debt '
& {Notes & and 10) — 10,400 — 10,400
$ 50,453 $ 10,400 ¥ 9866 ¥ 70,719
>
3 5. Property, piant and equipment: 1
A summary of the changes in the Authority’s fixed assets accaunts, for the year ended
3 June 30, 2000, was as foliows {in thousands):
; Additions and
:LD June 30, 1999 transfers . Cispoasals June 38, 2000
3 Land and
improyements & 1,752 3 192 b 22 $ 101,922
) Struclures
’ improvements 2,055,958 20,180 39,870 2,038,268
» Equipment 7.010 g2 —_ 7,102
Conslruction in
2 progress 12,969 (8,043) — 4,926
3 ¥ 2,177,689 3 12,421 $ 389,852 $ 2,150,218
3
=]
g
2 5
E |
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6. Changes in general long-term debt:

Changes in general long-ierm debt for the year ended June 30, 2000, are summarized as

follows (in thouzands):

Balance, June 30, 1999
Bond accretion

Baond principal
repayments

Met increase in
accrued annual leave

Net increase in
acorued workers'
compensation costs

Balance, June 30, 2000

Revenue bonds

Special

ehligation Accrued

Revenue revenue Accrued workers'
bonds honds annual compensation

payable pavaile leave cosis

$ 220224 3 115,265 ¥ 3,384 : 3 2,913

3,855 — — —

{12.035) {17.735) —_ —

— — 259 —

— — — 120

5 221,144 $ 87530 5 3,623 3 2633

The 1991 and 1392 Revenue Bonds issued in accordance with the provisions of the 1885
Trust Agreement, as supplemenied, and inferest ihereon do not constitute 2 debt of a
pledge of the faith and credit of the State of Maryland or the Maryiand Department of
Transportation, but are payable solely from the revenues of the Transportation Facilities

Projects of the Authority.
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Revenue Bonds outstanding as of June 30, 2000, consisted of the following:

1891 revenue bonds:

Serial bonds maturing in annual instaliments ranging from $6,355,000
t0 $9,380,000 from July 1, 2000 to July 1, 2008, with interest ranging
from 6.1% to 5.8%, payable semiannually.

1992 revenue bonds:

Current interest serial bends maturing in annual installments ranging
from $6,165,000 to $14,570,000 from July 1, 2000 to July 1, 2013,
with interest rates ranging from 5 20% to 5.80%, payable
semiannually,

Capitat appreciation bonds maturing in annuzl instailmenis of ariginal
principal and an accreted amount ranging from $3,000,000 1o
$15,420,000 from July 1, 2004 to July 1, 2015, with approximate yie!d
to maturity of 6% to 5.35%.

Current interest term bonds with interest payable semiannually at
5.75%, due July 1, 2015,

1998 revenue refunding bonds:

Serial bonds maturing in annual installments ranging from $185,000 to

$9,510,000, from July 1, 2000 to July 1, 2006 with interest raies
ranging fram 4.05% to 5.0%, payable semiannually.

Total

$ 39,520,000

72,225,000

65,179,000

27,020,000

16,200,000

$ 221,144,000

Debt service requirements on the 1991, 1992 and 1898 Revenue Bonds are as follows (in

thousands):
Year ending Accreted
June 30, Principal amount Interest Total

2001 $ 12,705 3 — 3 8865 % 21,570
2002 13,445 —_ 8,150 21,595
2003 14,240 — 7,378 21,618
2004 19,855 —_ 6.547 26,402
2005 15,277 6928 5,388 27,593
2006 22,780 — 4 845 27625
2007 24.080 — 3,588 27,668
2008 6,197 5,223 2.268 17,688
2009 5,781 8,634 2,268 17683
2010 5,433 99p2 2,268 17,683
2011 5,080 10,335 2.268 17,663
202 4,773 10,642 2,268 17 683
2013 4 468 10,947 2,268 17,683
2014 13,237 2183 2,268 17,668
2015 13,867 2,233 1,554 17 664
2016 14,612 2,278 700 17,669

§ 195 860 3 74385 $ 62990 $ 333,235

10
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With respect fo the 1991 Revenue Bonds, the bonds maturing after July 1, 2001, are
subject ta redemption, al the Authority's option on or after July 1, 2001, The redemption
prices range from 100 percent to 102 percent of the principal amaunt. The debt semvice
reserve requirement for the 1941 Revenue Bonds, in the amount of $9,890,000, has been
zatisfied through a surety bond.

With respect to the 1992 Revenue Bonds, $13,130,000 of the current interast term bonds
stated to mature on July 1, 2015, are subject 1o mandatory sinking fund redemption on
July 1, 2014, at a redemption price equal to the principal amount, plus accrued interest.
The debt service reserve requirement for these hands, in the amount of $22,107,000, has
been satisfied through the deposit of cash with the trustee and is included in the debt
service fund on the balance sheet. The current interest serial bonds stated to mature on
July 1, 2013, and the balance of the current interest term bonds slated to mature on

July 1, 2015, are subject to redemplion at the option of the Authority on or after July 1,
2002, without premium. The capital appreciation bonds are not subject to sarly
redemption. Capital appreciation bonds payable as of June 30, 2000, include an accreted
amount of $25,284 000,

Or April 15, 1898, the Authority issued $16,320,000 in revenue refunding bonds with a
premium of $186,000 and interest rates ranging from 3.8 percent to 5.0 percent to
advancea refund $15,240,600 of certain outslanding 1991 series revenue bonds with
interest rates ranging from 6.0 percent to 6.5 percenl. The net proceeds of $16,309,000
(afier a payment of $257,000 in underwriters discount and other issuance cosls) were
used to purchase U.S. government securities. Those securnities were deposited in an
irrevocable trust with &n escrow agent to provide for all future debt service payments an
the refunded bonds. As a result these bonds are considered to be defeased and the
liahility for these bonds has been removed from the general long-term debt aceount group.
The Authority advance refunded certain of its 1891 serias bonds to reduce its total debt
service payments over the subsequent & years by $459,000.

Special obligation revenue bonds

Uuring the yoar ended June 30, 1994, the Authority issued $162 580,000 of Special
Otligation Revenug Bonds, Series 1994 (the Series 1994 Bonds), to finance a portion of
the costs of certain projects {the Airport Facilities Projects) located at
BaltimareAWashington International Airport. {See Note 10).

The Special Obligation Revenue Bonds are payable as to principal and interesi solely from
Passenger Facility Charges (PFCs) received by the Maryland Aviation Administration
{MAA} and deposited with the Trustee (Bank of New York) and amounts deposited in the
general account maintained by lhe Authority under the Trust Agreement. The Series 1994
Bonds issued in accordance with the provisions of the 1985 Trust Agreement, as
supplemented, and interest thereon, do not constitute a debt or pledge of the: faith and
credit of the State of Maryland, the Maryland Department of Transportation or the MAA,
but are payable solely from PFCs,

in July 1899, the Autharity made $13,905,000 in principal redemption payments in excess

of the required payments, Subsequent to year end, in July 2000, the Authority made
$5,570,000 in principal redemption paymenis.

11
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Special Obligation Revenue Bonds outstanding as of June 30, 2000, consisted of:

Serigs 1984 bonds, maturing as scheduled below, with interest rates
ranging from 4.10% to 6.40%, payable semiannuzlly.

$ 87,530,000

Debt service requirements on the Spectal Obligation Revenue Bonds are as follows {in

thousands):

Year ending June 30, Principal Interest Total
20m § 4030 5 5877 $ 8907
2002 4,240 5,664 8.904
2003 4,470 5,435 9,505
2004 4715 5,189 0,504
2005 4,980 4925 9,905
2006 5,265 4,641 8906
2007 5 565 4,338 9,803
2008 5,895 4,011 9.8508
2009 G.245 3,657 9,502
2040 6,630 3,275 2,905
20711 7,045 2881 8.006
2012 7,430 2,417 9,907
Z013 7,855 1,949 8,804
2014 84535 1,451 9,806
2015 8,980 923 9,903
2018 — 357 kLT
2017 — as7 asy
2018 — 356 356
2019 — 3568 356
2020 5570 256 5,926

$ 97530 $ 58,385 $ 155,925

7. Retirement plans:

Maryland State Retirement and Pension System

The Authority contributes to the Maryland State Retirement and Pension System (the
System), established by the State to provide pension benefits for State amployees and
employeas of 129 parlicipating enfilies within the State. While the System is an agent
muktiple emplayer public employee retiremant system, the Autharity accounts for the plan
as a cost-sharing muitiole employer public employee retirement system as a separate

valuation is net performad for the Authority and the Authority’s only obligation to the plan is

its required annual cenfributions. The System is considered part of the State's financial

reporting entity and is not considered a part of the Authority's reporting entity. The Sysiem

prepares a separate Comprehensive Annual Report which can be obtained from the
Maryland State Retirerment and Pension Systern at State Office Building, 301 West
Preston Street, Baltimore, Maryland 21201.

12
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Pian description

The System, which is administered in accordance with Aricle 738 of the Annotated Code
of Maryland, consists of the several plans which are managed by the Board of Trustess for

the Bystem. All State employees and employees of the participating entities are eligible
for coverage by the plans.

The System provides retirement, death and disability benefits in accordance with State
stalutes. Vasting begins after completing & years of service. A member terminating
employment before attaining retirement age but after complating 5 years of service
becomes eligible for a vested refirement allowance provided the member lives ta age 60
(age 62 for the Pansion Systemn) and does not withdraw his or her accumulated
contributions. Members of the Retiremant System may retire with full benefits after
attaining the age of 80, or after campleting 30 years of service credit regardless of age, or
at age 82 or older with specified years of service credit. A member of the Emptoyees’
Pension System is eligible for full retirament benafits upon the earlier of attaining age 62,
with specified year of eligibility service, or accumulating 30 years of eligibilily service
regardless of age.

The annual pension allowance for a State employee member of the Employees’ Pension
system eguals 1.2 parcent of the member's highest three years' average final salary
(AFS8), multiplied by the number of years of creditable service accurmulated prior to July 1,
1988, plus 1.4 percent of the member's AFS, multiplied by the number of years of
creditable service accumulated subsequant to June 30, 1888, The annual relirement
allowance equal 1/55 (1.8 percent) of the member's AFS multiplied by the number of years
of accumulated creditable sernvice.

A member of the Law Enforcernent Officers' Pension System is eligible for full retirement
benefits upon the earlier of altaining age 50 or accumulating 25 years of eligibility service
regardiess of age. The annual retirement allowance for a member wha is covered under
the retirement plan provisions equals 1/50 (2.0 percent) of the member's AFS rultiplied by
the number of years of accumulated creditable service up to 30 years, plus 1/ 100 {10
percent; of the member's AFS mulliplisd by the number of years accumulated creditable
service in excess of 30 years. The annual pensien allowance for a member who is
covered under the pension plan provisions equals 1.0 percent of the member's AFS up to
the social security integration level (SSIL). plus 1.7 percant of the member's AFS in
excess of the SSIL, muttiplied by the number of years of accumulatad creditable service.
A member retiring prior to age 62 receives a service pension aliowance of 1.7 percent of
the member's AFE for each year of accumulated creditable service, unlil attaining age 62.

Funding policy

The Authorily's required contributions are based upon actuarial valuations, Effective

July 1, 1880, in accordance with the law gaverning the 3ystem, all benefils of the System
are funded n advance. The enfry age normal cost methad is the actuarial cost method
used. Members of the Retirement System are reguired to contribute to the System s fixed
percantage of their regular salaries and wages (7 percenl or 5 percent depending on the
retirernent plan selected). Members of the Pension System are required to contribute 1o
the Systemn 5 percent of their regular salaries and wages which exceed the social security
wage contributions, Contributions are deducted from sach member's salary and wagse
payments and are remitted to the System on a regular, periodic basis.

The Authority made its required contributions during fiscal years ending June 30, 2000,
1999 and 1998, of 35 576,000, $4,756.000 and $2,883,000 respectively.
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8. Risk management:
Accrued workers' compensation costs

The Authority has recorded its portian of the State of Maryland's workers’ compensation
costs. The workers’ compensation costs acerual represenis the liability for anticipated
claims and claims expense for the Aulharity's employees, less the cumulative axcess of
premiums paid to the Injured Workers' [nsurance Fund and net investment income
applicable to the Authority's coverage.

Self insurance

The Authority is exposed 1o various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters.
The Authority participates in the State of Maryland's self-insurance pregram (the Program).
The Program covers general liability, property and casualty, workers' compensation,
envirpnmental liabilities and provides certain employee health benefits. The Program
allocates its cost of providing claims servicing and claims payments by charging a
premium to the Authority based on a percentage of estimated current payroll or based on
average ioss experience. In addilion, the Authority maintains certain third party policies for
structural property and liabitity damages. The Authority’s premium payments for the years

ended June 30, 2000 and 1988, were approximaiefy $2 557,000 and $2,454.000,
respectively,

9. Commitments;

As of June 30, 2000, the Authority was conlractually liable for approximately $57 million of
uncompleted construclion and improvement contracts relating to its various projects.
Inclusive of thal amount, the Autherity currently contemplates the expenditure, through
2006, of approximately $870 millien for capital additions, improvemeants and major
rehabilitation.

10. Relationships with other governmental agencies:
The Authority performs services for other governmental agencies and receives feas for
these services which are included in interqovernmental revenue in the accompanying

financial statements. In addition, other governmental agencies provide services ta the
Authority which are included in the appropriate expenditure captian.

14
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The Authority’s intergovernmental revenue far the year ended June 30, 2000, was as
follows {in thousands}:

Fund type
General Debt service
Maryland State Highway Administration b 6,000 3 —
Maryland Part Adrministration 9,016 —
Marytand Aviation Administration 7.890 27,434
Baltimare Cily 1,887 —
3 24 B93 m

Maryland State Highway Administration

The Maryland State Highway Administration {SHA) shares with the Authority funds used
for the maintenance of [-85. The Authority has recognized $6,000,.000 of revenue related
to these shared expenses for the year ended June 30, 2000.

SHA performs certain inspsction, tasting, engineering and payroll processing functions for
which they are reimbursed by the Authority. The expendilures for these services were
approximately $41,000 for the year ended June 30, 2000, and are included in genearal ang
administrative expenditures in the accompanying financial statements,

Maryland Part Administration

The Authority has constructed and leases the Seagirt Marine Terminal and the Intermods!
Container Facility to the Maryland Port Administration (MPA). The Autherity accounts for
this lease as an operating Iease as no transfer of ownership will occur at the end of the
lease term. The term of the agreement expires June 30, 2012 and payments are
renegotiated every three years. In addition, the MPA pays for the Authorily police to
monitor the leased facilities. The intergovernmentat incame for the fiscal year ended
June 30, 2000, was approximately 59,016,000,

The Autherity has loaned funds to MPA to construct Berth 4 at the Seagirt Marine
Terminal. This loan bears interest at 2.8 percent. As of June 30, 2000, the outstanding
principal balance was approximately $10,818,000 and is incluged in intergovernmental
receivables in the accompanying financial statements. Payments will continue for 33
years after complelion of the canstruction.
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The Authorily has a direct financing lease with the MPA. The present value of fhe direat
financing Izase as of June 30, 2000, iz as follows {in thousands):

Masonville
Project
2001 § 1,250
2002 1,250
2003 1,250
2004 1,250
2005 1,250
2006 and thereafter 18,740
Total 24,990
Less: Unearned income 10,058
Nelinvestment in direct financing leass $ 14932

Cn April 21, 1698, the Autherity and MPA entered into a capital lease agreameant whereby
the Authority would finance an amount not to exceed $20,000,000, and MPA will design,
engineer, construct and operale the Masonville Phase | Auto Terminal. Payments shall be
made to the Authority in twenty equal installments, including interest at a rate of

5.5 percent, beginning the laler of June 30, 2000, or June 30 in the year following the
completion of the construction. As of the year ended June 30, 2000, eonstruction had not
been completed on the Masonville Phase | Aute Terminal, A direct financing leass
receivable of 514,932,000 has been recorded in the general fixed asset accounl group as
of June 30, 2000,

18
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Maryland Aviation Administration

The Authority has direct financing leases with the Maryland Aviation Administration {(MARK).

The present value of the direct financing ieases as of June 30, 2000, is as follows (in
thousands);

Alrport Airport
facilities parking
projects garage Totals
2001 $ 8,907 $ 19.865 ¥ 29772
2002 9,504 —_ 9,904
2003 9,805 — 8,905
2004 9,904 — 8,904
2005 9,005 — 9,905
2008 and thereafter 106,400 — 106,400
Total 155,925 19,355 175,790
Less: Unearned ngome 58,395 - 58,295
Less: Restricted cash and investments 28,201 — 28,201
Net investment in direct financing lease § 6932% 3 i0.865 & 89194

The Authority borrowed funds to finance the development and construction of certain
airport facilitins projects at BaltimoreAWashington ntermational Airport. The Authoriiy
leases these airport facilities project azsefs to MAA under a capita! lease expiring on the
date at which the Authority has recovered all of its coats related to the airport facilities
projects. MAA funds the lease through payment to the Authority of all PFCs received even
if the recefpts are in excess of the required capital lease payment. Excess PFCs and
interest acorued on the excess are used to reduce future capital lease paymenis.

Gn July 1, 1888, the Aulhority and MAA entered into a capital tease agreement whereby
the Authorily would finance and MAS, will develop, construct and operate the Airport
Parking Garage Expansion at Baltimore/Yashington Intermnational Airport. The lease is
scheduled to terminate in fiscal ysar 2001 when MAA makes its last scheduled payment.
in the event that MAA does nof make that payment, MAA, shall remit to the Authority, on a
monthly basis, the net operating revenue of the Airport Parking Garaqe Expansion until the
Authority has been reimbursed for all of the costs of construction,

The Authority provides police and traffic control services to MAA at MAA properties, MAA
paid the Authority $7, 690,000 for costs associated with this function for the year ended
June 30, 2000.

Baltimere City

In 1991, the Authority and the Mayor and City Council of Baltimore {the City) agreed to
transfer operations and ownership of inferstate Highways 1-95 and 1-395 located in
Baltimare City from the City to the Authority. In consideration, the City agreed {0 pay the
Authorily an annual sum equal fo $7,500,000, lzss any Federal funds atfracted by 1-95 and
I-395; however, in no event shall tha cash payments by the City exceed $5,000,000 in any

given year. During fiscal year 2000, $1,987,000 was paid by the City to the Authority,
pursuant to such agreement.
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Maryland State Police

The Maryland State Pelice patrol the Jghn F. Kennedy Memcrial Highway and provide K-D
Services at the Baltimore/Washington Intemational Airport. The Autharity reimburses the

State Police for the costs of providing these services, including an allowance for overhead.

The cost for these services was approximately $4,130,000 for the year ended June 3Q,
2000.

11. Litigafion:

The Authorily is a defandant in a number of claims and suits resulting from eapital and
maintenanca contracts and other operational matters. The Autharity plans o vigorously
defend these claims. in the opinion of the Authority's management, the settlement of

lhese claims will not have a material adverse effect on the accompanying financial
statements.

12. Canton Development Corporation:

in 1987, the Authority acquired 100 percent of Canton Development Corporation (CDG) for
$1,625,000. CDC owns 100 percant of the Canton Railroad Company {CRC). The
Authority accounts for CDC on the cost basis and includes the purchase price. The
Investment in COG is included in the general fund as CDC was purchased for the benefit
of the State of Maryland's economy. Ownership of CDC and CRC allows the Authority to
assure access of freight into and oul of the Seagirt Marine Terminal. The $1.625,000
investment for CDC is restricted in the fund balance.

Summary financial information about COC as of and for the year ended Cecember 31,
1588, I as follows {in thousands):

Balance sheet

Currant assets 3 1,792
Total assets 5,846
Current liabilities 60§
Tatal liabilities 244
Stockholder's eguity 4,502

Statement of income

Cperating revenue % 2,382
MNet income 382

13. Related party transaction:

In January 2000, the Authority entered into a note receivable with CDG in the amount of
$200,000. The note accrues interest at the rate of 7.25% and is receivable in equal
manthly instaliments of $4,5G4 through January 2007, The balance outstanding as of
June 30, 2000, is approximalely $286.000. The loan proceeds are being used for the
construction of a new office building, and the loan is being collateralized by that building.

12
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| 542 B 0317 30649 20 D63 (ZIMGA 56 23 6,778 8 0.34% TR EEL 087% (10209600 -60 27%
S22104R0_VURY  S2794120 370%  (557ebd0) 23 | FEISOVASU. _d42.7i% _SEISTIRAN_4279% $214 90 0039
F40,044 00 7TIEE BIEISD 00 219%  f2maun 7.32% F8L72000 £E3% $136,860.00 T01% (3314000 2.29%
Fednn 72 % R CERT )] 7434 (2,304 5} -5 8T | W 4HR (W 7 13% 13495000 G Jevs 553800 4 |3
2EPRNG U R 4T (N 15.39% (8. 160118} -3.39% @1d 600 0 46 731% B 02 16 16 08% 14 A6E QD | &2%
333010 0.64% 1700 0.71% 240001 637% M0 0 GR% 13860 10 0.71% (EHIONY -a 26%
1 42 i) 1114, 1261 40 02% 20000 20 61% o 480 {0 10 2344 5,240 00 0.27% LAtul (HI) -1, 50
K576 B 1 st U230 B0 1 3d1% () h =T 15% 29 9% dup 1 51% 31650 Jib | 4244 (3, MR A -H,55%
2.602 &) 032% 1093 a0 1) 5% (00 K -1296% 10 301 0 0 56% L2.97% 1 66%, (2094 00)  -16.14%
A 005 40 { 46% 4212 8 36%  (2.24640) -3 1496 244973 1Y b AR 24,161 1 | 24% Blzu 1365
(ROET M) TI0% (U235 ED)  7SE% 157151 1Y, (1419.596.38)  -764% _ (M1247.20) _ 7.23%  {RAIU XL 591%
320350707 5692% _$3025033) _o708% (WIRSG9)  310% 8112198647  57T20% 101743880 ora1wm 3391162 U 35%,
515 7aad7 A0 0W §SI0ZMA ST I0000% (SIS15200) 2R 3195799922 K% F1953.267.20  TODOUR 313203 0.21%




MARYLAND TRANSPURTATION AUTIIORITY
LANK OF NEW YORK, TRUSTHE

ETATEMLNT OF TRAFFI VOLUME AND IO INCOME, HARRY W, M M MEMORIAL BRIDGE
FOR J1LE GUARTERS ENDED JUNE 10, 200 ANIY 1999 AND FOR THE FISCAL YEAR LNUED JUNT 30, 2000 AN 1990

TRATFIC VOLUME

OUARTER EMIH JUNE 30

Exhilit %

FISCAL YEAR ENDELD JUNE, 30

INCREASE (e

INCREASE QR
2000 - 1999 LECREASE 2000 1999 DECREASE
Ratcs Nuritber 'ercent Numkcr Percent M unber Percent Nl I'erceist Ninnlwr Petcenl_ Muniher Prrcent
AUTOMOBILES AND LIGHT - o o - -
COMMERCIAL VELIEES
*HNSE T CIC . . |30 378 426 72 25% M50 T ot 11240 2 1 8% 1,953 6006 72.H)% EE9OIT7Y T1.43% a5427 3A6%
Passenger o -Comtnuiation nan 123 5% 16 53% 126,218 1Y 66, {A143) -2 48% AR4 191 17.83% 186,508 18.39% (2317 RUE T
Oical duty . Mo 6,031 BaMd R ] 0 73% [E41] 111 T%, 21W2 1 81% 266 N85% {4y -1.94%
Tatl. . .. 638260 YD NG 619520 g0 338 R73 1 3% 261,929 WI6d% 239905 90 % GI0Th  261%
HEANY COMMERTIAL VENICLES
Thiveasle . . 1.00 RN P-H% (BT i 529 (452) -4 13% 3427 | A6Wh 35,108 1% (526 -2 9%
Foueaske .. . . . 4450 1,208 [ 0% 9,868 1 47% >0 1dsvs 30479 |.34%, 35,186 | 13% 1,283 169%
Fiveaaxle . . GO S0 Y9 AT . 0ol1%4 3.619 1A% 171,672 0.54% 169,963 £42% 1.907 4 53%,
Sixaaxle ... ... . 750 1,285 1R, 1168 & 10% 17 10.02'% 5,765 0.21% 6,31 0 2%% (303)  -12.25%
Lhusnglsiee 0 0 L0 2000 42 BNt 58 Y% {16]  -27.59% 168 0.01% 201 0.01% (33 -16d2%
T'aal e 73126 oo, 69518 Yo7 % 3.608 s 254 361 9369 247035 Y.3d4% 7,326 2 9T%
TOTAL TRAFFIC VOLLUME YILIB0 I0000% 219097 0G0 12309 _ 17w 2716000 T000% 2016088 00BN 7002 a4




AUTOMOBILES AND LIGITT
COMMERCEAL VEIHTLEY

Fagsenper cle . L,

Pasgerger, cie-Compitation .

Total.

MARYLANITTRANSPORTATION AUTHORITY

HANE OF NLW YORKTRUSTEL

STATEMENT OF TRAFFC YOLUME AN TOLL IMCOMIL, HARRY W, NICE M MEMORIAL BRIHGE
FORTHE QUARTERS LNDED JUNE HE, 2000 AN 1199 AN FOR THE FISCAL YEAR ENDRJUNE 30, 2000 ANID 10

TOLL INCOMIE

Eshilil 5- Continued

QUARTER ENDED JUNE 30

FISCAL YEAR RNDED U UNE #)

INCREASE OR

HEAVY COMMERUIAL YENICLES

Three-axhe

Foar gele ..

Five-axle . .

Six-xle .

Uhusual size

Yulunwe Discount
Total ... ...

TOTAL TOL! INCUI:

INCREASE (18
2000 1499 NFCREASE 2000 1495 DECKEASR

Hates Amnaurl Pereem _._l'nnnuul Iercent .-\nmunl__ Percent Ammim Prereom Adreun] Percent _Amuunt Percent
(11 EYLAE AL R 0 25 377773400 ol 1% S a0 208%  F3 95340000 G503% 52 835260 50 ] B9 94 140 50 LI 1
RO T4 281 B (2%, O 164 ¥ 0. 3% {1807 0} -2 488 270,504 ntk e ) 297 B HD T R {1 4% 200 0 By
SEEG 2D R 70 MLy . 5_3_;1!.9[12.3!]1 T TH% §15Mm8 o0 [ E3.223.§23.6u K LEA .'é"i_IJ.?.l}‘li 71 15% . £0G,750.30 3 (K%

300 531,503 00 2 55% $32.35900 274%  (RI3S6O0 13" RI02.R300 228%  $105.309 00 2.00% (52.475.00) -2.35%
450 15,936 00 LT % 44,406 0D J a9 153000 145% bk 155 50 3 a4% 158 387 10 3461% 57745 365%
f1.00) RS0 21 8% 848200 230d% 21,714 00 O I DGO 2363% LOIDNNO0 2327% 46,2470 4 53%,
7 50 63750 U TR 8. 760 00 03 RI7 30 10 02% 44,237 .50 0,969 48 2510 1.12% (6.U37.50) i2.25%
200 B0 00 11077%, 1160 06 0105 (000} 27 59% 336000 0.07% 402,00 0.09% (han ) 16429
(20485528 22m4 (1337671} 1.00% (R208.78)  42.58% (92951561 -2,06% (B1.3547.12) -1 86% (15.59044)  14.25%
B366570.98 29 4% 535273026 2923% _ S142%672  d04% 3128601244 2832% 61295348 68 I65% 53124156 2 49%
SLIIEYI TS I00O0% $1.20463706 10000% 52903472 243% 34510560+ 10000% 4.382.502 I8 I00.00% _ SIZYSNRG  29%%




Rales *
AUTTOMOBILES AND LIGHT
COMMERCIAL YVENICLES

Passenperele. . . 790

Passenger, elc -Commutation | G0

Officalduty .. .. . Houe
Total..... .. ...

HEAVY COMMELRCTAL VERICLES

Passenger ele.. . . . . ... 500

Passenger, ele -Conmwilanion 7 50

Five-axle ... . RS Nt 4]

Six-axhe or mme .

Uhisual siee .. . iRl
Total, . ...

TOTAL TRAFFIC VOLUME
* Gne-way 1oll raLes in eflect

MARYTANL TRANSPORTATION AUTHORMY
BARK OF NEW YOUE, TRUSTLEE

Exhibit 6

STATCMCNT OF TRAFFIC ¥OUUME AND TOLL INCOWME, WILLIAM PRESTON [ANE JE MEMORIAL BRIDGFE
FOR THE QUARTERS ENDED JURE 30, 2600 ANIY 1539 AND FOR TE FISCAL YEAR CNDEL JUNE 30, 2000 AND |09y

TRA[FIC ¥OLUME

OUARTER FEWIMELY JURE HY

FISCAL YLAR THIELY JNE 3

INCREASE OR INCRLEASIE OR
2000 . 1sm DECRRASE 2000 1999 DECREASE
v bacsy Poicest  Muimber Percenl MNumber Parcent MNumhbcr I'ercent Mumher _Pereen) il ﬂpgn

1928565 60 9% LU 60 R0% THE ) 7037,737 52.45% 6920035 $9.51% 108 472 | 57%
917835 28 84% BT IRATY, 9805 22% 1571618 30.47% 3480942 29.90% 90,676 260%
A7 1N% 24,061 1A% (2192) _ -496% 140,022 1.35% L6574 144l (1.552)  451%
LEBE 369 90.73% LES9S1S  9068% 28,854 101% 10,769,377 0U8% 10571851 SU% 191 826 1.81%
43222 )% 11995 133% 1T 2% 147 799 125% 145033 1.25% 2,866 1 98%
NEIE o TRLORE 1 05% (L) -355% 108 471 0.92% 104758 090% 3716 155%
206297 680% I5UED G ES% 417 0% 80,314 A.76% 845611 691% (4201 . -05%
2016 00G% 1003 006% 11 06% 7T 0.07% 859 007 (825) -9 &0%
Fil6 1 04% 1.7H4 i} 3% A2 T.95% 3,690 003 1392 OO 438 13.41%
199409 Y 2% WIOW 9 R% 339 0.18% 1068141 Y 02%% 1066249 016% 1902 0.18%
3192638 100 00% TI5405  10000% 19393 00i% 11,437 528 H000% 11643800 100.00% 193,728 1.66%




] [ ' } b Ay R
imeEReTe e
WIARYLAND TRAMSTORTATION AUTUORITY

Fxhibvit & Continued
BAMK O3F KIEW YOREK, TRUSTER

STATIEMENT OF TRAFFIC VOLUME ANDR TOLL INCUOME, WILLIAM FRESTON LANE JR MEMORIAL BRIIGE
FOR THE QUARTERS ENIZED JNME 30, 200 AND 1999 AND FOK THE FISCAL YEAR ENTIED JUNE 30, 2000 AND 1999

TOLLINCOME

_QUARTER ENDED JUNE 31T FISCAL YEAR ENDED JUNE 30

IMCREASE Ot INLZREASE OR
w0 159% IECEEASE _ 2000 1999 LMCREASE
Rales * Amaunl Tereent Auwunt - Percenl Armnnt Tiieent Aniounl Percent Amouin Pereent Amount Perochl
AUTOMOQBILES AND LYGITE
COMMERCIAL YEICLES
Fagsenget, ede.-Commutabon 2,50 $4H21407 50 SR 49% S 70Y 91750 SR a6 $27.84500 HSK%  517.594 342 50 S5 12% £17322387 50 ST.R0% 241, 755.00 1.57%
Oeal duty... ... .. . 100 4733300 11 1d% MU E W LO23% 19,8%6.00 2.20% 3571 RIRON 11 A0% A0 942 itk 11.62% H676.00 2.60%
Towal....... .. $5,739,242 50 09 65%  §5.091 471 50 0 3Rs 54737100 0.8i% 32116596050 A% F20,803,53%.50 T SIn2 43100 | M%
HEAVY COMMERUIAL YEHILES
Pagsenger el oy o e DK 5215110 00 2 82% R209.975 00 2.56% 16 13500 Z2092% F759,495 G0 2.44% 725165, 2.42% 14,320, 00 | ug%g
Pussenper, el -Computation 7,50 23863500 7 I 24741000 301% (87500 -155% R135%2.50 2.69% TREGO2.50 A62% 27.870.00 3.55%
Five-axle . 1040 216297000 2624%  Z0SBL0DON 26 28% 4,370,080 0 20 2,00 1D 2044% 2046, 110,00  26.85% (425040 (M) -0.53%
Six-axle ar more . 12 50 25200 00 0317 2503750 0.30% 162.50 D.65% F7.162.50 0.32% 107 475.00 36% (INAL2 50 RN A
Unirsual 5128w ver o 00w 20 22 320 00 0.27% 2168000 0 26% fds i 2.05% 73.800.00 0.24% 65.04[1 1) U22% R,760,00 13.47%
Wolnme Discount... ... . .o (6175599 -196%  (MOBI065)  1.71%  {20945.30) -14.47% [518.510.79) -2 04% (565441L10) _ -1.89%  {53,200.65) -9.41%
TOAL oo e _$ps054TYET 3007 5252089185 30.70% [SIBAI2A0) _ -0.73%  $9,108,52925 3000% 3916301240 I0.58% (555423150 061%
TOTAL TOLL BNCOML.. e SR22TIISS 10D0% $8,213.36335 100.00% 52935820 _03G% SI0ZMABSTS  _ I00.00% 3390754100 100.00%  $306,047.85 1.02%

* Une-way oMl ey in efleet

. reme e eeee ey
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Exliibiy 7

PARYEAND TRANSPORTATION AUTHORITY
AANK OF NEW YORE, TRUSTEE

STATEMENT OF TRAFFIC VOLUME AN TOLL INCOME, BALTIMORE LARBOR T INNEL
FOR THT QUARTERS ENDED NURE M, 2000 AND 1990 ANI3 FOR TR FISCAL YEAR ENDHD UL ML 2000 AND tism

TRAFEIT ¥OLUME

. _ QUARTCR LNDED JUNIE 10 _ FISCAL YEAR ENDED TURE 0 ’ i

INCREASE OR ) INCREASE (1 B |

2000 . el i IIFCREASE 2600 154 DECREASE !

Ratcs  Numher _Pucenm Number Peicent Muwher  Pereent Muruiher Perceil  Momber Percent Wuimber ’ereent i

AUTOMORILES AND LIGHT ) o |

COMMURCIAL VEIIICLES. :
Passemeer ete ... SO0 1A35505 57 2a 1162314 447 213191 Rl I32M0.246  57.63% 1380499 51 89% | 899,747 16 6%
Passenger. e -Commatation. 640 23,512 7t LRISARY  517%%  (L421901) 17 05% LB6IT6 3 09% BOD4.A95  40.6% (F032.719)  -10.06%
Ofical dui N L9801 3194 576927 WYL LMISM 12hd% LOIDSOE  30.56% BGLEG) 393 4177900 716.98%
Towl 577748 962/% 1380524 un 2ot 19290 345% 22184043 9630% 20146655 9642% 1,037,928 4919

HEAVY COMMERTIAL VILIKCLES |

Threeande . 200 88457 FE) URTE | 367 (L¥36)  200% 3B 1d1% 36037 ) 4% 78458 2 44% !

Four-asle .. . 1o 32123 3 30,636 0.53% 1487 1 R5% N3An6  D51% 102914 D4 13422 11.99% |

Frve-axte - 400 102,162 I 70% 9n,9: | 1674 5,341 5.41% 402198 115 B2I 1w 44,419 1242% |

Six-axle o S () Kok LN 2691 0 0% (L3IT) -6739% 2316 003w BB 004% (748) 0.1 2% :

Unuswitt sice oy 1 noess T b () -2 86% 18 _Doms 33 000% (35) _ -004% 5

Taml . 3610 17 T31L5T0 108 310 1.38% RSLEIT T 1% 784 917 1.58%, b REG E.52% !
TOTAL TRAFFIC VULUMI: GG 000% S Rsaul 1000 195564 338 21006416 100N% 21931602 | B0.00% DIEd — 504%
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Exhibit 7 Conlinued
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MARYIANMDI TRANSIORTATION AUTTIORIT ¥
LANK OF NEW YORK, TRUSTEE

STATEMENT OF TRAFFIC YOLUME AND TOLL INCOMLE BALTIMORE HAR BOR TLINMEL
FOR THE QUARTERS ENDLED JUNE 30, 2000 AND 1909 AN FOR THE FISCAL YEAR ERNDEL JUNE 38, 2000 AND 1Yy

TOLLINCOME

__ QUARTER ENDEL JUNE 30 FISCAL YEAR RNIDED IUNE 30
INUREASE OR ' INCREASE OR
2000 |15 o DECREASE 2000 159% DECREASE
Rates Atnoumi _Nercenl Amonnt _ Pereenl Amouant - Tereenl Amount  Percenl r.-’\moum Pergent Alanunt " Peivent
AUTUMOBILES AN TIGEHT ' ;-
COMMERCIAIL YEHICLES
Passeuper, ete SI00 135435505 00 B9 230 BA 162 516 TLI0% 227309000 A% 513280244100 69 1% S 380,499 00 7 435 £ RI9 14700 14 619%
Pagsenper, ete -{ ominutation 40 169 416 K LR R TR IWE 20 1660 (5308 776 40} 17 05% FEERALIE T 392% 3501798 00 2 UT% (2,813 887.60) Reavdi
Passenger, e -Commiation-M-Tap . 76864741 1561% __I6EpE25) L6043 15.20% _ 2,856.391.4) )
Towl . L 51373604 31 7309%  SIRO0SH7T I K7 6% 4731097 1 12 13% 31682254741 7163% 349029700 B339% _%1.UR025083 13.25%
HEAVY COMMERCIAL VIRIIULES |
Tlaree-ale - . 240 F176.914 0 1509 $I%L62000 H06% (317 1e00) O Fo43 79000 3 4 Fn32 004 00 174% $15.716 00 349%
our axle L L AU 00,362 00 1 4% 21,908 a0 207 1461 00 4 B5% 3aszignon | BHY%, 308.922.00 1 83%, 486, 291N 14 9974
Frve asle L .0 J0% 515 00 4.5t0% ELTRGH R [} fr2m 200u6d 0N Salt 1.618,792 00 .45%, LA31L NG m £d7% 177,676 (1 12427
Siaxle L 500 d. 32000 (00% L d5700 Q3qeg {9.03500) -67.89% 36,580 00 0.1%9% 10,520.00 U.24% {3,940.00) 7% :
Unnisual siee 10 03 0 O} 1 00" TG 11 it [A0L20) A2 Bé0g 18040 JERE L 530,00 .00 (350.00) -fl1 05 i
Yofume Tesconnt e gdsdnag 273y [ 126,504 93) 285 (78T A4y 6.22% 1521.738.42) -2M4% (31 AREBE)  -267% [FOA3S1 81) 15 Bl %
Tolal L . Ce $351.FS08Y 0 11L20% 3541082 17 L23Ry 3466850 083% 4217082158 [LEEY $19R1,E7319 IL&1% 16 619 %41%

TOVALTOLLINCOME: o SL9253%U01 100007 S44475R077  10000% SIT36367 _ 1074% S19.M%.36941 10000 S1690017239 TG00 209519702 12.60%




MARYLAME FRANSPORTATION AUTHORITY
BAMK (F NFW YORK, TRUSTER

STATTMENT (0F TRAEFIC YOLUMLE ANID TOLL INCOMFE, FRANCIS $COTT KEY TIRIDGE
FOR THE QUARTERS LNDED ITINE 10, 2000 AND 199% AN FOR THE FISCAL YEAR ENDED ILRL 30, 2000 AN 1999

TRAFE|IU VOLLME

Exhibil 8

— QUAKTER ENUED JUNE 30

FLSCAL YEAR UMNDE JUNE 30

INCREASE O
2000 1oy DECRIEASE

2000

INCREASE OR

. . 199y DIECREASE
Rates Mumbwr Percent Humlwe _ Percent Number _!’c_rttni Mumber R [_’cn:cm Mumber Peceoint Nunber Perecnl
ALTOMUBITLES AND LIGHT
COMMLRCIAL VELIULES
Magsenper, vle £140 132546% JB579% 1295174 4 1% 3,292 73 S84 ATAM $50% 346 A204% 618,233 13.52%
Passenger, cle Comotation . . {30 271137 9519, 10IR523 RN TS (7173887 73 1% I, 198 21 1L Sa%, 4711672 4335% (3512871 -74 564%
Olical doey . .. ..., Neome 955446 4357 1 11 12% 623357 (87 71% 3494596 31.49% SO 40y, 2903 E18  SI6UT%
Tutal 2.552050 8y o0t 2645 7RO o0 2% (91,239 -1.54% U816 E9.R9% YRzl Qi 90, 6% 9.1%0 [ L%
HEAYY COMMERCIAL VEINCILES
Threceaxle . ... . 2o 59 729 2.1 Gl Q& 2.08% [y 2 6% 270 805 2.1 0% 2F5.221 | 8% 1,671 6.8
Fonr-ple . RS 1Y 15583 | 25% 179191 1.27% {18101 A % | 30,5872 |.20% IHLRR | 20%. 44 (LR VR EA
Frevemasde L 110 133,301 6 36% 143,733 6 26% 11508 6.30% 730741 5.68% Ry 162 6,29% 475713 [ R
Ss-axle . e . 5D0 2118 D 10% 3.e07 0 11% [ANER]] 28.71% 11443 . 10% 15,225 014 {3.783) -24 BY%
Bosaalsiee .0 L. . 1000 w23 noi% 1113 _ Dol (116) -17.52% 3,308 0.01% 30077 _0.0]% 215 7.65%
Towl. . . e 44 10 3% AL 095y, 7026 248% 1LI06.260 10,1 1% 047520 96i% 58,745 5.61%
TEUTAL TRAFFIC VOLUME 2,816,361 100 UD% 132577 10000% #8413 29%% 10493745 100.06%, 1086516 100.00% 67929 061%




MARYLAND TRANSPORTATION ALTHORITY
RANK OF MEW YORE, TRUSTER

STATEMENT GF THAFFIC VOLUME AN TOLL INCEOME, FRANCES SCOTT KEY BRIDGE
FOR THE QUARTHRS ENDED JUME M, 2000 AND 1999 AND FUR THE FISCAL YEAR FRSTIEEY JUNE 30, 2000 ANT? 1949

TOLT INCOME

Lxhibil B- ¢ *anlinucd

QUARTER NDKT JUNE 30

FISCAL YEAR FMDEITIUNE 30

201

1999

ENER EASE DR
DECREASE

INCREASTE DR

3 . 2000 lyay DECRFASE
Kals Amomnt Peicent Aunuunt e Alnount _I'ereent At Pereent ;imu:.mt Amaount _ Dercent

ALUTOMUORBILES AMD LIGHT
COMMERCIAL YEHICLES
Passcnger. cle . . BLOO 122506300 Jd9 255 §1.295 17300 50518, $I0N2497 00 TRBA S5 IMTITUOR 499¥%  J4S6SSME 00 47 5% S6l 2,231 00 13.53%
Passanger, el -Commutanen. . 040 1% 454 &0 NIELH 0751000 PIRORL (2REWES20] T3 W% 479 520 44 462% | BRd 6% B0 W61 {405, 198407 -74.56%
Pagsenges. cie -Comoutiaion-s Tag I80,009.64 1 124 B ROOU9 64 C_LA1E.704 66 11 67% ) 1 418 T4 66

Tkl BLEINOI944  3328%  FLIDSRION  66.90%  SIILMEN  654% 57086004 06 S460%  $6.454.3 14 KD B7.14% 501178006 9 79%
HEAYY COMMERCIAL YEHICTES
Theeeaxle . pRL FUIF A58 00 EREL F122 002 0 4 Tag (82 h3d LIy 216 S 39 T80 00 d %% S30.402,00 4 4454 320 348,00 O R4
Four-asle ... ALY 126,719 00 19T% PR AL 4 17 (3.3 4.0 4 5% 397 00600 ENE 30251400 4% 132.00 [IEVEL)
Free-ache . 400} FEL. 204 0t rijieg T3932.00 23 HEY 49,272 (0 il 2,57 D 10 28167 2772 AR 0D 234154 1901, 316,00 6 W
Seeasle . S0 [3.890 ¢ LT 12085 1t 0768y (A0 00)  -287 1% 57.21500 0.35% 76,130 00 0.79% (E0i500)  -24.85%
Vnnsugl sise 1nos Q23000 { AL (L] [¥ Jod 11,9000 D0 =17.314 I URO G0 Q32 30,730 00 0R.32% 235000 T 65%
valume Dmcound |, _ LISZO 0} 3AS% [138.24% %) -5 39% (14741 TH 1) 6654 (3231899) S51% (S5, 760 09)  5.24% (6B S5R.00) 11.61%

Tl _ RGN 12 60% __ Fdel 028 04 13 i B39y L85%  $3.293.376.0) J37I $LISRTORNN 32E6%  St3a67i00 0 4 6%

TLVTAL TOLL NCOML

F26R1I6E TS TOHIO0%,

B1361201 04 WNO0%  5127.257 71

4%6%  $10,17938007 100007

$760,4062 36

1961291781 100.00%

LR




STATEMENT OF TRAFFIC VOLAMD AND TO L INCOME, HOHN P, KENNEDY MEMORIAL HIGTIVAY

MARYLAND TRANSFORTATION AUTHORITY

BANK OF NEW YOREK, TRUISTEE

FOR TIF QUARTERS ENDED JUNIE W), 2000 AN 1999 AND FOR T1E FISCAL Y1EAR ENDED JUNE M) 2000 AN 1999

TRAFFIC VOLLIME

TixluiluL 2

QUARTER ENDFD JUNE 30

FINUAL YEAR LNDED TUME M

MR ASE OR

INC R EANLE OR

2000 1999 ~ LECREART ] 204001 1994 IHICRIEASE
Ratex  Mumber Pereent Mumber  Deicent Nuinber Fureenl Number _Pereent MNumber Fercaid thunber Meacenl
AUTOMOBILES AND LIGHT
COMMERCTAL VEHICLTS:
l'assenper. elc §.2.m} 1234097 R1.49%% 35572 102 TB.A%S L49% 11,926,635 83.33% 11,524,110 82.149% 402 4% 1.a9%
Passenper, oic-Cynnpptation... .50 BIL.750 2.11% F21017 LIE% WL2RLY -a2dst Izra 2.29% S0 I 3.04% OIRLIGTY - 35.59%
Olical dity.. oo None 17.87% 0.46% 17054 fds% g2 .94t 10,145 0A9% 61,105 0.49% Y80 440
T 1333849 Roe% 1204803 46.65% 40,1145 1.22%, 12,325,199 ROIZW, 12100490 8661% 34309 185%
GEAVY COMMERCIAL VENNICLES:
L T 4400 HIRG 1.31%% 6,245 |52 n7 1.06% 232,704 L63% 231,376 1% 1,333 58%
Fown-anhe G 00 53,540 1.43%, 35404 | 405 L3 N.25% 198,290 b 39 193,177 1.35% 3413 2.63%
Five-nale 408 205 1(.54%, 37,143 .90%, 102 B.54% 15324934 10.71% 1,420,017 19, 15 112917 7.05%
B v 4.173 % 4.772 3% (5993 -12.55% 100003 0.12% 16,1155 0. 14% (2,352} -1241%
Unisual size............ 1,934 0LI5% 1,951 % (12} 1.62% 6,335 0.0a% 0,575 0.05% {3407 105
...... 33913 1} Bd3h 501519 14 35% 32,594 6.18% 1UBGE7] 13.88% LEFL, 100 13.39% 16,771 h.34%
3,873,762 ARG 3804422 T0000% A0 191% 14,312,070 100.00%, LINTONS0  100.00%, 1080 2aen
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Totalo
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MARYLAND THANSPORTATION ALITHORITY

BANK GF MEW YLK, TS T

STATEMONT OF TRAFFIC ¥OLIMALE AND TOLL INCOME, JO1N F. € ENNEDY MEMORIAL [NGHWAY
VO THE QUARYTERS ENFIEEJCNL 300 2006 AND B9 AND FOICTHE FISCAL YEAR EMIED TURE 0, 2000 AND {904

IO INCUOME

Lshilyit #- Contitmed

_GQUARTER ENDED JUNL 3¢

FISCAL YEAR ENDED JUNE 30

INCREASE OR I RIASE DR

) 199 CREASTE ) 2001 o 1909 BECREASE
A omnt Pervent A!'rluurll |"ereum At ercg:rlt_ Amount [*ctecml Am_uun! Pereent ) Amaunl Percent
56,304, 324.00 63179 SELAZAD0 B1ROM™ 15097040 249%  $23.853.270.00 63.05% FIINAE27E00 6I45%  THH4.U9Z0D 140
65404 80 0.0d%, 96,%7% Gl D08 (JL4248D) -12.45% 262.255.20 oY% 407.148.50 1.12% (134530600 -35.50%
_S6533T9RE0 0MKI% SHAUNITLEN  6dBA" 5125.545.20 L% $24.115,525.20  _ 01./5% 32345540680 GAS7%  SOGOUMAD _ 181%
$279.544 110 2% R2Th0va.nn 2 .30, £2.048.00 1.06% DR300 246% 592550400 2.455% §5.332.00 0.58%
AW AR 1254 3242400 3.0 E16.00 G.25% (RELRZUT 1145  LIS906Z.00 ENL A 0,678.00 2.65%
2.206.200 1 VIO ROWALEAOD 345 257.056.00 $.54% 12,263,422.00 A243% 1136013600 3127V B, 336.00 7.95%
EYRATITT 041% 47.720.00 (.45 ES9U00 -172.595% 166,030.00 0445 i52.550.00 0.52% (24,S2000)  -12.41%
R, PR0 1] 3R 330020040 L39%s (24003 -0.02%. 1206, 10000 03715 13150000 . 30% (4L 65
(253004, 54) -2 44% (2572901 -233% {14 43a0d) 10.12% (962,265.27} -2.54% (BHAEYY)  2.40% 0785637 150%
$3. 70598446 W 9% STAMT2I0 15.16%  $251.20530 G66%  513,714.512.73 10.25% SI2E7L34300 35.43%  SRILIGOED  6.55%
SILWTEE26  _I000%  S9RRAOTO M 160005 BAs0R0NS6 _ 301%  S37.83001703  _10000% $46,172630090  00.00% 5150322803 4.14%




AUTOMOR ES AND LIGHT

COMMERTIAL VEAICI RS

Paszenpar, eic .

nszeppor, ot -Contmmtalion ... ...

Ofical dory... ... . .. . ..
Tolal ...

HEAY Y COAMMERCHAL YEHICLES
Thice-nxhe
Finec-axle |
Fiveaxde . 0
Seadde L e
[usmal sz L L
Totaloo L Ll L
TOTAL TRAITH, WOLUME ... .

MARYLAND TRANSTORTATION ALUTHORITY
PAWE OF NEW YORLK, TRUSTER

SUATEMUENT Q1 TRAFFIC VOLUME AND TCLL INCOME, FORT MCHENRY TUNNEL
FOR TUE QUARTERS ENDED JUNIE 30, 2000 ANL 1999 AMID FOR THIE FISCAL YEAR EMIED JUME 30, 2000 ANL (999

TRAFFIC YOLUML

o o o

FEahilsl 10

el

u

QUARTLER ENDED JUNE 30

HFISLAL YEAR ENDED JLINE 10

INCREASE OR, INCREASLE OR
2N 1999 DECRIIASE 2000 1999 DECREASE
Takes Nunrtwer [ercent Numbgr Percent Muntier Bercell Muraher Pervaid Twmiber rergen] Humber Porgenl

$1 o0 1067147 65 47% 6775163 05 73% 201983 4.31% 26,982,900t 66,20% 15487627 G1B6% 1 495274 5R7%
u4e 28% 524 207% |86 186 18305 (1591662) -Rd70% 1,324.915 181% 9,734,461 24 39% (8,509 546)  -37.42%
None 2,343,691 72 08% RGO 622%  LM303 272.07% 89458 0K RE3 240 220% 1606501 BSTH%
9,119,162 g0 23% 01432010 L A57,352 0 4.70% 3, 01755 M 05% 36,1{1 134 0.4 7%, 5924021 1.40d'%
o0 170,073 1.58"% LB D60 (AR 2.004 11934 136 044 1.50% 623 545 1.56% L2095 2.00%
ron 104 445 LR RN 0. M% 73a7 1305, A0S 604 1.00% 174,540 [ERE i 31,148 A3
4410 171,831 7.15%% 131315 T 1R 40,0146 1AT9% 2977017 1.50% 2,708 B48 £ % ME 16D 1.%%
500 2032 0.0%% R,k v b 1 01% 36,071 0.99% 16,426 .05 (3s1) -091%
r0d h 0.0 it 0 (HI%% 7 11.67% 1E3 11.00% MK 0.00%% {10E) -3519%
1055448 3.78% 1005788 9 76% 49,660 4 9% 1,055,016 795% AEOLARL 0539 1[I Bl
10,341 810 1 00 KPS 10,307 198 1A 0% W8 012 4. 7% 40,758,771 100,00% 012995 1) .1 841174 211%




AUTOROTE | ES ANDVIGHT
COMMERC AL YENHLES
Fassenger, lc.

Piseangon, ele -Connmatalionl, ...

amseaper, cle -Cosnmmiation -M-Tag

HEAVY COMMERCLAL YEEICLES
Thaee-asls
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Yolume Dizcow

RWIARYLAND TRAMSPORTA TN AUTEIORITY
BANK O NEW YURK, TRUSTER

g U
I

SLATEMENT OF TRAFUIC VOLUME AND TOLL RUOME, FUORT MOUHENREY T LUMNNEE
FOR L FOUR TH QUARTER EHGED Junc M0, 2000 AND 1999 AN FOR THE FISCAL YEARS ENDED JUNE 30, 2008 AND 1999

TOLL MHCORAR

Exlnbil 13- Continocd

QUARTER EWDED IUNE M)

FISCAL YEAR ENDNDED JHNE 30

[NUREARIL (R

IHUREAST QIR

TOTALVOLL INCOME. . . .

2030 1 F3 DECRIEASE Patild] 1999 LECREANE

Rl Amunnt Pement Amuanl Tercent Amaounl Percent . Adngur b Percent Amoand Percenl Adnaulhit Pt et
AR 37,067,147 0D 61.247% 56,775,164 DO B2 63%  52™M,033 00 431% 526982901 01 a1 1% S294A7.627.00 &1.M2% 1,495 274 00 587%
40 115 409 ol 1 09 7504 40 O 9R%: (AR 06d A -84 % 482 966 00 11w 3.EQ1 784,40 9 32% (3,401 818.40) AT A%

nan 025 1RT RS N2 25,137 35 1aad 2319t 7 H% AA464,222.01)
$AANR040 4% .246% 7529038 40 9 620 HSTR, MG ARG S9N 060 9 TUTH R0 FURELY £1,555.670.51 510%
a0 L310,146 00 2 950G S 0G40 3% S4,08.00 P F1 272,068 00 2.58% 21 4700000 2,90 $24 3935 00 200%
100 ELRERESY 3] PN MLl 0n 2.6%% 2a0non T 5% 1,217, 082,00 2.Th% 1,123,638.00 2.6%% B 444 DO 3%
4.u0 3087, 32.0.00 26.15% 2,927 360,00 27.07% [FIRLERYY 247G [l Y DES.00 24 W% 11,075 392 00 20.51% R332 ava 00 T53%
.00 435 16000 [0 1955 43,8040, 00 N41% 1,334.00 J0% 1R, 36500 0d1% 182, 131008 044% [1,765.0m) 0.97%%
10.08 G300 Tt GO0 1% .00 11 a1 | BRO.DD 0008 2 850,00 0.01% [1.0BODD)  -3G.49%
1155 364.00) -1 D8%a [113.0935 Hi) - % {11,478 08} | 3.20% (1.361,312.593) -3 RS [1,240,537,34) 2% {120,775.64) 2.
2343027004 Fehisa B3 G IMA2 30 3R% 44414402 445%  &11 218 17002 R 812,390 672.60 24 4% 5837 497 36 G.08%
S11,549 514.7% 102.00%  S10.814, 16472 100.00% 71455007 7% ¥dd (55 260,73 100.00% 541,772,084 Fi‘ﬁ'li_ﬂﬂ!?.:‘ $2,381,i76.B7 5.71%
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MARYLAND TRANSFORTATION AUTIIORITY
RANK OF HEVY YORK, TRUSILE
TRANSFURTA TG FATILLTIES PRDIECTS \
|
INVESTMENT OF FLNDS CREATED UMBDER ARTICLE ¥ OOF ERUAT AGRCHMENT IUNE 36, 2000
RIAI T LNAKCE

AR SINKING FUND :

PFAR PFURCHASE  MATURIY HATLAIF YIELIY (M BATIMG {OPERA 1TOMY TN SERVICE RESERVE CAPITAL GEMERAL TOTaL |

VALLUE TESCKIF T LDATLES NATE INTEREST a ACCOUNT ACCOURT ACCOUNT ACCLHINLT ACCAUNT INYISTED I
15 AWl FHER A Continuoag) LN 11/1RT I Rdwy VEID - . - - - 505,U00, 00 £ [EREEIRTalR ]

. 2THI NEHN FRRA I Donlinaoosh 1LTLR [REFELIT] Al Ja - - - . - TSN, THH) CHE 3.5 o d

[ERCOHE FHLK 0 Tt i 11| 1 A Rl A Al - - - - [5.U00.0EH) Gl [BREEILLH ] :

~ B HHD FLILE G0 WLk Mt inent T80 [T - . . - RN (0 B H LKA |

0 CHAL Db LA (T & ITARE VAR LA - L FF) . . - - SN AR i LR HAEREEES] JCEA Enm On ]
TLANI IKAP FHLM (€ i i) ML 2304 £ M) (AT . - - - T LD O J LETH], CHAON ¥0
[FREFIELLT EHMA Tiaia ARt | [0 R ARl - - - - 17 MR 1K) 12, THIA W10k i
LEELTE LS FHILI T 49| Nongy Tiima M BRI fel ] . TEANNLLID 4] . - - - 7 HCHh AWK dRE
L] FHLBAC ] 3Ha1y Py o] sl 4 A i fihd - . - - L) LT I UEN W
TILANKE U] FIILM Lawan &Ll - LT - - . - . L ELIXCITTE: H 4 I9T 0 B
[RELL 1] I'Ie7En i) | pamn SRSl HMIF - - - - - P, D TN QA 5ol in
BLALE HI RN WEAI 100 - 4 k15 - AT A0 - - - 5 AR RI0 61
PALUIRG ] TNALL (L HEJUNAY) [t [ ] LR [T S R - ' - - - LIREAEL )T LUNAWED 1T
Ta ENIILEHHN TRALA (0 O or Liancud ) 1 1497 Tk EAIN sULN - . - B - £, (0 00D ik 6,0, O TH]
o JEIFU3, Fabe Frbhla REdLT 12w - 174 - EELRVERE] - - - - JLATLIEE 44
0N EEE FLET L] 1 5elp - L+ - 2ol Jan - - - - L0 TN 0
L oA ey FMAMA 3¢ 2rimr LI IGER 4asn LR . - . - . Q% M50 yo THLSED DD
1A% IR FHLn 571Nk WZEHu} Ll 4 55| - | 2 58 i . - - Suls s uo VAT 0
EREL L] F1FT KNI WISHNE) - A LW - AKKLARN 1] - - - - LHRY5E TN
SARMNSHH] TIILE Heding R - Fodir - - - - - 2845500 LHAE S Ol
LELLV TG e [HELET W - 3 W - AL TR B - - - SN TI0 34
LK H FIALM 1timg KL - [N - 450,51 3] - - - 1300 31
LANELCHHD HINY VAR LITL T - (L - 105 FLD T . - - 4862 Wi 44 EAUL 414 41
ILEKH Y (MY FiALY 2radiE WD R nusn - CRU L EFEE ] - - . - THIT A O
#,THHLTHND IHAA Tz FLERT 3 Wl P T LERITALET D - - - - - 6,000, THI 1K
[EXLHEE ARIK ez WA - L - - - - - 13.500.50% &4 13\ SRy ue
S IHNIEAm MLCEL 321 Nt f 1) - - - - - R T ] AL
Huinsam I 1N I 5 PR - - - . - LI TNN 20 HOUNDLTH] G
[ RIEELG FIILK AR ] IriEaE . Lin - - : - VAP NEX R 101 DRE RY
FEUETNT L] FIILRA Nl ELEN vAt [ A} [ICIEW T Y T - - - 1,000, 236 02
IREEY] 1] FHLE | $Ark) TNkl & En Sadn FEELE IR ] - . . - TITARL I
LTTHY [311] LHIHY I LA . LEYHE] - - - - - EX R L Julh 0ty
13, W1Ti AN M) - - B VT e e 16 | NK.4N5 Y0 - - THRAH 15 T42 X010 35 41, el om W
1.504 1 FUKI I - - - 1 %4+ PRINE - - - - 1AM IER Y
Afh 15 nNY CASH RESERYE - - - . . [0 Py . 1% 2175 02
i AOMT {#h) - - - - - £8T 42 50 . - - Ar2nirsn
EFA LTk AT {2 - - - - . - non 522106124 R - - 2210555492
TOTAL BIVISTAIN T OF PURNES AT 00T S erumn JARA3D A3 $172.034 5B b ALCRELE LY FITEMNIE SIRIL-16 Sl 91 SR 483 u|
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BALANCE - JULY 1, 15998

ADDITIONS,

{iress Rovenoe |
Fropesty Damsge ROCOVETY . . .. o i e i o e e
Praceeds Iram Insuranes
Sate of Fropoy.._. .. R
Sale of Plans and Xpecifieatons, | . . . e
Carlicysation in 1-95 baintenance Costs by Baltonare Cily. ...
Participation in 1-93 Mainienance Cests by MO L
Miscellaneous. ol L
lLense of Sengint Maring levenmnul by MPA . 0 0L L L
Rental Incoine - Canton BRI, Warchouse
Knnagement Fees - Cnnten KR
Pt Inconme fram Investmends.. .
Transter Iroou E)peraling Accanni
Travsfer froon Bond Service Avcamn
Transfer fram Geneal Accoml . . .

TOTAL ADDITIONS. .. ..

TOTAL ... ..

DEBUCTIONS:
Expeditures for Opermtions, Maiolensnce and Improvements.,, ., .. .
Bend Interest Doc Tuly 1, 2004
Serral Bomd Momcipal Doe Fuly T, 20000 e e e e
Tramster w: Oond Service Sub-Account, Maintenance and Operations
Reserve Account and General Account

Transfer ta Gperating Acoount. .
Tramsfer to MBI . s e s
Trapsber to Capital Account...,, . .
TOTAL DEDUCTIONS
BALANUE - JUNE 38, 2000 . ...

) LA [N N T R 1) P i 3 ) ') 1 (W i1 I 'k
[ N O R L ] .
MARYLAND TIRANSPORTATION AUTHORITY Fxhibit 12
BAME OF NEW YORK, TRUSTER
TRANEPQRTATIIN FACILITIES PROIECTS
STATEMENT OF CASH BARIS RESERYES (CRCATED UNDER ARTICLE ¥V OF TRUST ACEEMENT)
O CTHE FISCAL YREAR ENDED JUNE 10, 207
..................................................... FOR THE FISCAL VEAR ENDERFFUNE G0, 2000 oo oo
MAIMTIENAMCE L DEBT SERVICLE AUCUUNT. ..
AND BOND
OPERATING OPERATIONS SCRYICE RESCRYLE CAPITAL (IEMERAL
ACCOUNT RESERVE ACCOUNT  SUD ACCOUNT  SUB ACCOUNT ATCOUNT ACCOUNT
§ 16417492 00 § 5354913452 F 179750235 F21075,009.15  S3I09LI8501 % 148569356 16
$ 157,357,698 50 - -
. 5 116,671342 -
- 10,182.09 - -
. 186.858.12 - $ 53700
- B[54 00 y
I, D00 10 986,647.00 - -
- 12 748,000 00 -
- 5,985.25 -
- - - 5 627000000
- - E54 M5 KR
- - - - - 18, D40
[351,419.37 386231364 5 Ai0,55070 S5 1,031,515.69 1,525,584.06 7367441 23
- 31.935,000.00 21.572,173.5% - - I1A01,769 81
10055226 - - -
- . - - 5,723,000.00 -
$ 170079670 11 P O4R24171972 F219827252% 5 103154569 0§ 725405106 5 47711 556.98
5 1%6,327.162.13 b 103790 854 24 % 23,780,237 84 $ 22,106,554 84 % 38,347 836,77 5 196281 313,14
§ BL7MIU0R $ 32,049,251.38 - $20,193,567.8¢ & (19.719.922.93}
- - $ R.R65,15000 . -
- 12.705.000.00 -
onnn
37108 041,44 - - -
- 41055220 -
. - - 5.728,000.60
% 1090 872,54 & 3204938338 R2IURD 226 0§ - 209056789 F (11991927 07)
“§OT7ARE289.5% % 71,74L47086 % 1,998535.5%8  522,006,5546 1795426888 § 21027323607
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MARYLAMND IRANSPORTATION AUTHORITY
HANK OF NEW YORYK, TRUSTUE )
TRAMSIORTATION FACILITICS PROJECTS !

SUCHEDULE OF CASH BASIS CAPITAL EXPENDITURES - CAPITAL ACCOUNTE

FOR THE QUARTER ENDED JUNE 3, 2000 AND FOR THE FISCAL YEAR ENDED N1NE 30, 2000

POTOMAC CHIESAPEAKE FRAMCIS SCOTT N F KENNEDY FINANCUTNG AWD
RIVER BAY BRINCES PATAPSCO KEY MEMURIAL FORT McHENRY  UNALLOCATLED
TLFIAL DRIDGE {BOTH SPANS) TLNNEE BHIDGE HIGITWAY THRNNIIL EXPENSES_
FOR THE QUARTER ENDED JINE 0 20080;
Rights-ol-Way. o . ¥ LOB2.00 - - - s 1.082.00 - -
O L T T T 1.0960,557.40 % 625875 5 15263985 b 174,675.59 GEIL343, 35 ¥ 152,639,813
Lility Adfustmen.... EATENI - - 5,295,138 4,648.83 - -
frngineering and Relaled Cosls e, BRI 05 67015 1634562 243,267 335,222.37 14,685.17 by FIRENID
Adntinistralive .o e 24 08RO - - - - - 24083.01
L2 N S X5 T v 5 10193506 5 (RROBS47 § 2193359 §  977a965R & IKJAZS00 § G068AU
FOR THE FISCAL YEAR ENDED JUNE 10 0600
it s-0F-Way. e e 3 124,52G. |7 . - - b 124,529.17 -
Constroclion...... ... 16.675,821.50 ] 784 36077 % 1.432,563.83 5 4.529.700.57 ®.006, 400,09 § 157270532
Ulility Adljustment 0713116 - - M3 08433 4648 B4 - .
Engineering and Relaled Costs 3.205.658. 16 304071 142,093.71 T99.555.38 1788, 5R6.07 123,041 .52 k3 95,350.37
Administrative. ., (U 21,380,101 - - - - 2178011
Generzl Operating Equipmicnl ... 92,045 Masie - - B ) - - ~
Tt e e $ 3mserEe S -5 LI93a4ray & 157405756 8 S53343028 § 052406546 § 204573684 5 I24,130.48




MARYLAND TRANSPORTATION AUTHORITY
BANK OF NEYW YORK, TRUSTEE

SCHERLE OF CASH BASIS CAPITAL FROPERTIES - CATITAL ACCOUNT
FOR TIE QUARTER FRNDEI HINE 3D, 2000 ANTI FOR THE MSCAT YEAR CNDLED MUNE 30, 2000

Fxhitit 13- Continued

POTOMAC CHESAPEAKE FRANCIS SCOTT JUHN 1, KENNEDY FINANCTNG AND
HIVEH DAY DRIDGES PATAPSCO KLY MEMORIAL  FORT McHEMRY  UNALLOCATED
TOTAL BRIBGE {BOTH SPANS) FUNMEL BRINGE HIGIWAY TUNNIA. EXPENSES
EOR THE PERIOD DECEMBER 14, {985 PHROUGH JUNE 10, 2000;
Prelimimary Engincuring, oo, I 3 10.747.19 - b 1074719 - - - -
RS-0l WAy oo oo e evrmsnrre e, 1226757053 5 1L022.429.63 282588555 & BUS.15 F 0 4R1L3650% 0§ TSNS & 1,545.50
LT T 1 288950, 144,56 20,784 514,34 23067,414.55 04,210, 744,80 [23.R96.425 62 26,382,045.11
Utility Adpsiment. . ........, e 2,005,764.45 . 307,003 14 4,678.94 ,042,090.32 625.152.32 2643881 -
Cugineering amct Reluled Casts. A7.922.240.60 234 47E 41 2.665,212.6] 1662, 254.67 11,708,214 18.M14,776.95 1,012,444 45 4 346 33940
ARSIV, e oo veevess e e o, 207,025 608 - 1,354,597 22 868.42 43,4014 1,553.45 18,477,490 2.20,067.72
Genersl Operating Cguipment........_... R LGB 1,22 105,637 60 2100 2:2,700.m 16037576 8654.111.73 13,225.05
Federal Pardicipation. ... ... 759,454 000 00 - T50.4 54,0040, 08 -
Escrowed to reimburse IF'oderal CGovennnent
for Loval Share. oo 55.506.000.00 - - - - - 5,406, (KLU -
LT BLAON02997) § 126050802 5 2670137595 8 2795K05273 5 I0575452664 5 IS 02380067 SARILG058035E 5 Z5E0LILTT
Capital Propertics Costs from Peinr Trust A prechmenls:
1978 Toust Agreenent ... FoORTMAAIT 8 409939222 3 989095243 5 2436547747 5 4650147241 §  98i0de133 % [I0Z45536 5 174228915
1968 and Prior Trust Agreemenls.. 592.328.154 67 5,679 470.40 168,337,000.43 156,314,851,25 134,457,764.98 125.405.178.47 1,741,859.14
Capitalized INRICst, . v.reonn..e..o. 26, 50410794 - - 26,504,807 59
Nurthern and Southern Crossings.................. 197,759 41 . - - - - - 197,959 43
“Toral Capital Propealies. ... ..o v _S19UROW TS § 1007577074 S 20492932821 S WROIBAIIAS § IR SLITA03 § 286650480417 THRA0TISNERG

§ W2709,04086




MARYIAMD TRAMSPORTA TION AUTIIORITY
HAME OF NEW YORK, TERUSTEE
TEANSPORTATION FACIOTIES MROIECTS

SCHERULE GF CAPITAL PROPERTIES - GENERAT ACCOUNT
FORTTHE QUARTER ENDER JINE 32000 AND FOTR THE FISCAL YEAR CNDED FUNE 30, 2000

2

e ]

Exhihit 13- Continmed

SUSGHLICIHTANNA SCAGIRT
RIVER MARINE BWI
_TOTAL BRIDGE TRRMINAL AIREDRT ADMIRISTRATIVE

FORTHE QUARTER ENDLD JUNE 50 20K
Righlof Way ... b FFOLY 72000
Ingineering and Related Caslsu . 228131 221131 - -

Totalooooooecreas e g 100131 % 306131 8 _ 3 -
FOR JHE FISCAL VEAR ENDELY JUNE 3G 2000
Riphls-af-SWay. . b} 45,2570 & 67.420.00 % (22.163.00) -
Lol o o [T (19999360 .06) 73034 - 5 {20,000,000.00) -
Engincering and Related € asts.. 228131 22RO - - -

Tolal e op199sR33% £ L3364 b 2216300 § [Eouoliongn
RIENS-01-WaY. e e e e ) 5H20.352 Ri b3 SHBATI2Y 5 523647158 .
Construction........ . pULE S TR ) 18,242 0% 00 178,721,384.62 ¥ (491074125
Uktility Adjustinent. ..o e 113518271 iNnd 1,135.141.57 -
Cngincering and Related Costs. 17,903, 16,02 2.660,074.28 [, 28,915.93 4.5451,125.8) -
Administrative. ..o 755,721 04 1 R ERY AURLTTN % 1,750, 60F
General Cperating Cquipment...........ocee. 1.342,336.20 205.835.11 L 1HG, 500 .04 - -

Tkl 5 O2XLERLR4021 £ O14,800,681.03 oI55, 50002 §OIRGUNGT.IG % 1,7900.60
Capital Properties Costs from Prior Toust Agrecnents:

1974 T'oust Agreemeail. ., . [T £ 11.400,652.37 E 451 034 1% B OLLODG,E18.10
1965 amd Mo Trost Apreemmants, ... . r1-?ﬂ'.‘-i_]§203 o 4?[]5[152[)8 . - . -
Tolal Capital PRPETCS .o 5 CHEDAA544.60 R L R SR $ 708,165,118 Y IR BATRELT.I6 5 1,790.60
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Lahibit 14
MARYLAND TRAMIPORTATICH ATTIIORITY
HAMK OF NEW TOREK, TEUSTEE
TRAMSMORTATION FACILITIES PROIGCTS

TEAMEFORTATION FACILITIES PROJECTS REVENUE RONDS DATRD BIAY 15, 199]
AUGUET 15, 1952 AR APRIL 135, 1908
ISSUED AN OUTTRTANDMG AT TUNHE 30, 7KK

RATE (3F MATLRITY PRIMCIPAL
BONDS ISTUED: MMTLELET JULY | AMOUNT
Secies 1991

Seral Honds 4000 s 54,735,000

G004 1996 5,005,000

LR 1707 3.3005.000

400 1798 5,630,000

LA e [l 930,000

4,145 000 4,355,000

L 2001 6. 705,000

3 20032 T KO

ood i i T A430,000

B0 2004 200,001

650 ElE B MALKH]

G50 2006 S3R0.000

TOTAT. RONT S LSSUEN -3FHIES 1991 ... 551060 050
Reraul Bonds Paed [n Current Fisceal Yoo Hl_ﬂi,‘!*m.ﬂ(?

Rerial Bonds Vaid I P'Hor Fiseal Years.. 35,304,000

Tulal Bonds Paid or Parchased. ... Lot | A% (K]

TOTAT. NONTS ISSUED ANT QUTSTANDTNG-SERIES 1991 . e e e ERERTLEC)H
Serics 1902 -
Serial Bohds 4.38% 1996 $5,135,000

A.605% 157 5. TRLIKN
4.80% 1798 300000
Rt 15459 SR ARN
.20 20oo LREERL)]
5.30% 2001 o.485.000
b at 2002 6.EMLO00
55004 003 11.965.000
5.0 2605 11,790,000
5.8 FAk 51 14, 57LLKR]
5.75% 213 12.420.0C0
Capital Appreciation Tonds 94 200,000
Original Aceeeted
Mawuity Valu  Princapal Inlerest Yield
$13.785.000 G.EAT. 28 4,014,613 G0 2004 10,881,942
15,420,000 £1974%2 3825363 6254 2007 10022815
15415000 578087 30603872 6.30% 2008 9,384,960
145,415,000 £41,T0 3IBT.138 4.3 200 20,463
15415000 5080067 3IBS 726 4.33% 210 B.263,893
15415000 4 020 1043259 4.30% nn 1.760.%M4
15415000 4467720 rEL26S2 L£.15% B F 7 240,151
LR HILE(H EtosIL 314212 4.30% 3 1,331,022
300,000 767310 481054 5.15%, 4 1,250,354
3000000 THLEID 453740 4,33 2013 1.1 74,594
Towl Capital Apprecation Boods ... 15383 6H 661 TR.955
“1érth Bonds 3 75% E2E) b 27020, KK}

TOTAL BOKDS ISSUED -5ERIES 1%%2....
BONDE PalD OR, PURTCHASLLY-
Seres 1992 el Paid o Curent Fiseal Year ..
Beries 19%2 Honds Maid 1n Prior Fageal Year ... ...
Total Bownds Paid m Pueliazcd
T AL BONDS ISSUED AND OUTSTANDING-SERIER 1063

187398905

L5 AENON
16,100,000
L 32T
§163.423.965

Series 1998

I B | 9 [ LR

4 B3 KN 185,000

4,200 08] 195,000

AN 7 2015 [KI)

4.35% 1007 210,00

B 1, Fahadl 22K

450y 2005 375,000

A OU% 2004 4,2 10.000

TOTAL HOMITS [TEUEL -BERLES I8 i et en e s e e e e e 14,330,000
ROMDS FALL OR FURCHASED

Series 194E Honds Paid InCurment Fiseal Y ean .o e E130,000

TOTAL ROWNDS ISEUED ANDY QUTSTANDING-SERIES 1998 e e e F 146, 200,000

TOTAL BONDS ISSUED AND QUTSTANDING-ALL SERIES e 3221, 143,965

=




POPBLHLPBOITRETO

P O EFPEEEFEDDE

o
t

PEBe0OdE

MARYLAND TREANSPORTATION AUTHORITY

BANK QOF NEW YORK, TRUSTEE
BALTIMORE/WASHINGTON INTERNATIONAL AIRPORT PROJECTS

Lxlubat 15

SPECIAL OBLIGATICON REVENUE BONDS DATED GCTQBER 15,1954
ISSLED AND QUTSTANDING AT JUNE 30, 2000

RATE OF MATURITY PRINCIPAL
BONDS ISSUED: INTEREST JULY 1 AMOUNT
Series 1994-A Bonds (Qualified Airport Bonds)
Serial Bonds 4.10% 1005 $2,090,000
6.00% 2007 3,425,000
8.13% 2008 6,245,000
£.25% 2008 6,630,000
6.30% 2010 7,045,000
325435000
Term Bongds 5.25% 2014 £$32,880.000
Special Sinking Fund Bonds 8.40% 2019 54,230,000
Total Series 1994-A Bonds $112,545,000
Series 1984-B {Governmental Purpose Bonds)
Serial Bonds
4.50% 1998 $3,335,000
4,75% fouy 3,485,000
5.00% 1995 3,650,000
5.153% 1995 3,820,000
5.30% 2000 4,030,000
5.40% 2001 4,240 Q00
5.50% 2002 4 470 000
5.60% 2003 4,715,000
5.70% 2004 4,980,000
5 75% 2005 5,263,000
5 88% 2006 5,565,000
5.00% 2007 2,470,000
50,035,000

TOTAL BONDS I1SSUED-SERIES 1984, ..o e e

BOMDS PAID OR FURCHASED-
Senal Bonds Paid:

I POE FISGaL YBAIS. oo e e e et

In Current Fiscal Year...oon,

Special Sinking Fund Bonds Redeemed:
In Prier Fiscal Yaars.....ceinenn o, I et e e e
1N CUrment FISCEI BB, .. oot ettt et ar e e

TOTAL BONDS ISSUED AND OUTSTAMDING-SERIES 1994 ...

$162,580,000

$12,560,000
2,830,000

$34,755,000
13,905,000

365,050,000

$87.630,000






