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INDEPENDENT AUDITORS' REPORT

To Maryland Transportation Authority:

We have audited the accompanying balance sheet - all fund types and account groups of Maryland
Transportation Authority (“the Authority” -- a componeat unit of the State of Maryland) as of
June 30, 1997, and the related statement of revenues, expenditures, other sources and uses of
financial resources and changes in fund balances - all governmental fund types, for the year then
ended. These financial statements are the responsibility of the Authority's management. Qur
responsibility 1s to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as wel] as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Maryland Transportation Authority as of June 30, 1997, and the results of jts
operations for the year then ended in conformity with generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as 2 whole, The supplemental exhibits listed in the table of contents are presented for

purposes of additional analysis and are not a required part of the basic financial statements. These
exhibits are the responsibility of the Authority's management. Such supplemental exhibits have

been subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, are fairly stated in all material respects when considered in relation to the basic financial
staternents taken as a whole.

In connection with our audit of the basic financial statements, nothing came to our attention that
caused us to believe that the Authority failed to comply with the terms, covenants, provisions, or
conditions expressed in the paragraph titled "Annual Audits” of Section 710 of the Trust Agreement
dated as of December 1, 1985 and subsequent supplements thereto as described in Note 1 to the
financial statements, insofar as they relate to accounting matters. However, our audit was not directed
primarily toward obtaining knowledge of such noncompliance.

@W?"M L L F

September 30, 1997

Deloitte Touchs
Tohmatsu
International



MARYLAND TRANSPORTATION AUTHORITY

BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 30, 1997 (Expressed in Thousands)
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See nebes W Dismcial statentents.

Govarnmental Fund Types

Accaunt Graup

eneral General
Special Debt Capital Fixed Leng-Term
Revenue  Service Projucts Assets Debt
$ 5220 ¥ 21KKI § 53usa b b
85,351 46,173 2978
74468
&.6300
713
Lilw 511 o4l
2259320
| 655
G836
20321
P18 153
24969
2208
$156528 $ 68545 5 OHETLG 52,250 320 §306.0]S
L INE RS b3 S 1190 3 E 3
1.251 M4
1.493
242353
149 585
2469
2.20%8
16, %40 Lik 594 J9hats
2.25%.320
17862 7016
7,468
LRI
48,568
13614
74,724 2.706
139,688 68,565 13,722 2.259,310
E156.528 $ 68,565 £ R4l $2.259.320 5396615

Total
Memorandum
Only}

§ linan
155235

TALK
LR

T3
£.274
2259320
1655

O 505

25,220
118,153
2464
2.1U8

$2.963 4

§ 24.286
1.655
1.433

242,153
144 555
2. 464
2,204

324 044

2259320

kR RTR

1468
&, 000

08,565
13634
77430
21.541.245

£2.965.344

——e———



MARYLAND TRANSPORTATION AUTHORITY

STATEMENTY OF REVENUES, EXPENDITURES, OTHER SOURCES AND USES OF FINANCIAL
RESOURCES AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 1997 {Expressed in Thousands)

Governmental
Fund Types
Total
Special Debt Capital {(Memorandum
Revenue Service Projects Only)
REVENUES:
Tell revenue $133.663 ) - b - $133,663
Participation in maintenance 14.000 14,000
Operations fee income 5,800 5,800
Income from investments 7,551 2,836 7,047 17,434
Concession income 6,189 6,189
Intergovemnmmental revenue 19,301 19,301
Other 1.317 14 1,331
TOTAL REVENUES 168.320 22,137 7.061 197,718
EXPENDITURES:
Current:
Collection, police patrol,
and maintenance expenditures 59,3536 39,536
Major repairs, replacements and insurance 30.36% 30,369
General and administration 7,491 749]
Capital outlays 32,354 73,561 106,315
Debt Service:
Principal retirement 19,780 19,780
Interest 20,464 20,464
TOTAL EXPENDITURES 129,750 40,244 73.961 243,955
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 38,770 (18,197} (66,200} {46,237)
OTHER SOURCES (USES) OF FINANCIAL
RESQURCES:
Operating transfers in (out) {53.50) 20,502 33.000 -
(DEFICIENCY} EXCESS OF REVENUES
OVER EXPENRITURES ANDNET
OTHER SOURCES OF FINANCIAL
RESOURCES (14,732) 2,395 (33,900) (46,237)
FUND BALANCES, July 1, 1996 154,420 66.170 107.622 328212

FUND BALANCES, June 30, 1997 $135.688 S 68363 $ 73,722 $281975

See notes to financial stalements.



MARYLAND TRANSPORTATION AUTHORITY

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 1997

1.

ORGANIZATION AND PURPOSE

The Marvland Transportation Authority (the Authority), a component unit of the State of Marvland,
was ¢stablished by statute to act on the behalf of the Maryland Depariment of Transportation. The
Authority is responsible for the supervision, financing, construction, operation, and maintenance of the
State's toll facilities in accordance with a Trust Agreement dated December i, 1985, and supplemented
as of May i, {987, July 13, 1989, May 13, 1991, September 1, 1991, August 15, 1992 and Octcber (5,
1994 relating to the Maryland Transportation Authority - Transportation Facilities Projects Revenue
Bonds, Series 1991 and 1992 and Special Obligation Revenue Bonds, Series 1954 (collectively referred
to as the Trust Agreement).

The Authority is responsible for various projects {the Transpontation Facilities Projects), the revenues
from which have been pledged to the pavment of the bonds issued under the Trust Apreement. The
Transpontation Facilities Projects consist of the following;

Potomac River Bridge - Harry W. Nice Memorial Bridge
Chesapeake Bay Bridge - William Preston Lane, Jr. Memorial Bridge
Baltimore Harbor Tunnel - Patapsco Tunnel

Baltimore Outer Harbor Bridge - Francis Scott Key Bridge
Northeastern Expressway - John F. Kennedy Memorial Highway
Fort McHenry Tunnel

In addition to the above facilities, the Authority is permitted to construct and/or operate cther projects
the revenues from and for which are also pledged to the payment of the bonds issued under the Trust
Agreement unless and until, at the Authority's option, such revenues are otherwise pledged. These
additional projects curtently include the following:

»

Susquehanna River Bridge - Thomas J. Hatem Memorial Bridge
Seagirt Marine Terminal
Atrport Facilities Projects - Baltimore/Washington International Alrport

FINANCIAL STATEMENTS AND DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Financial Statements

The Authority utilizes the governmental fund accounting method for financial reporting purposes. The
accompanying financial statements present the financial position and results of operations of the special
revenue, capital projects and debt service funds of the Authority, and the financial position of the
Authority's general fixed assets and general long-term debt account groups.

Fund Accounting

The financial activities are recorded in individual funds ciassified by type as described below. Each
fund is deemed 10 be a separate accounting entitv. The financial position and operations of each fund
are accounted for in separate self-balancing accounts which represent the fund's assets, liabilities, fund
balances. revenues and expenditures.



Speciaf Revenue Fund

Transactions related to resources obtained, the uses of which are restricted to specific purposes, are
accounted for in the special revenue fund. The special revenue fund includes resources used for
operations (other than debt service and capital projects) of the Authority,

Debt Service Fund

Transactions related to resources obtained and used for the pavment of interest and principal on revenue
bonds are accounted for in the debt service fund.

Capital Projects Fund

Transactions related to rescurces to be used for the acquisition or comstruction of major capita) facilities
of the Authority are accounted for in the capital projects fund.

General Fixed Assets Account Group

General fixed assets acquired or constructed for use by the Authority in the conduct of its activities are
reflected at cost in the general fixed assets account group at the time of acquisition or construction.
Capitalized costs also include the cost of improvements. enlargements, betterments. and certain general
and administrative expenses incurred during the construction phase. The general fixed asset account
group is not adjusted for these costs upon subsequent replacement: as such, repiacements are accounted
for as a period cost and are included in the special revenue fund expenditure caption; major repairs,
replacements, and insurance. Depreciation is not provided for general fixed assets. Infrastructure
assets, consisting principally of highways, roads, bridges and tunnels are recorded in the general fixed
assets account group, given the nature of the Authority's revenues.

General Long-Term Debt Account Group

Bonds payable, accrued annual ieave costs and accrued workers' compensation costs are reflected in the
general long-term debt account group.

Certain Resiricted Accounts

In accordance with the Trust Agreement. the Authority has established and maintains certain restricted
accounts. Funds have been deposited in these accounts and are restricted for the pavment of debt
service related to the revenue bonds, major maintenance project requirements, and improvements,
betterments, enlargements, or capital additions. The aggregate balance of these restricted accounts at
June 30, 1997. included in cash and cash equivalents and investments, was $207.982.000.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Authority conform to generally accepted accounting principles as
applied to governmental units. The following is a summary of accounting policies.

Basis of Accounting

The accounts of the special revenue, capital projects and the debt service funds are maintained and
reported using the modified accrual basis of accounting, Under the modified accrual basis of
accounting, revenues are susceptible to accrual and recognized in the financiai statements when thev are
measurable and available o finance operations during the vear or 1o liquidate liabilities existing as of
the end of the fiscal vear. Expenditures and iiabilities are recognized when obligations are incurred and
will be liquidated with current revenues, except:



+ Interest on long-term obligations reflected in the general long-term debt account group is recognized
in the debt service fund when it becomes payable.

* Inventories of materials and supplies are recorded as expenditures when purchased.

« Principally all full-time emplovees accrue annual leave based on the number of vears emploved up o
a maximum of 25 days per calendar year. Earned anpuai leave mav be accumulated uptoa
maximum of 45 days as of the end cof each calendar vear. As of June 30, 1997, accumulated earned
but unused annual ieave for employees is accounsed for in the general long-term debt account group.
Annual leave is recorded as expenditures of the special revenue fund when paid.

= Obligations for retirement costs. workers' compensation costs, and employees’ vested annual jeave
and sick leave are recorded as expenditures of the special revenue fund when paid.

* Encumbrances, represented by executed and unperformed purchase orders and contracts approved by
the Authority, are recorded as reservations of fund balance as of the end of the fiscal vear.

Total Memorandum Only

The "Total Memorandum Oniv" column represents an aggregation of the individual funds within the
financial statements of the Authority and does not represent consolidated financial information.

Cash and Cash Eguivalents

The Authority considers all investments with original maturities of three months or less at the time of
purchase to be cash equivalents,

Investments

Investments are carried at cost as it is the Authority's intention to hold securities until maturity.
The Trust Agreement requires that the Authority's investments in repurchase agreements be fully
collateralized by the Trustee. Such investments held by the Authority at June 30 1997 were so
coliateralized.

Investments are classified as 10 credit risk by the three categories described below:

Category 1 Insured or registered, or securities held by the Authority or its agent in the
Authority's name,

Category 2 Uninsured and unregistered, with securities held by the counterparty’s trust
department or agent in the Authority's name.

Category 3 Uninsured and unregistered, with securities held by the counterparty, or by its trust
department or agent but not in the Authority's name.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
Téquires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and

the reported amounts of revenues and expenses during the reporting pericd. Actual results could differ
from those estimates.



CASH AND CASH EQUIVALENTS, AND INVESTMENTS

Cash and cash equivaients at June 30. 1997 consisted of amounts deposited with a single financial
institution in various checking accounts, many of which have companion overnight repurchase
accounts.

Investments at June 30, 1997 consisted of United States Government and Agpency obligations and
Banker's Acceptances, with aggregate cost approximaiing market. All such investments are classified
as 1o credit risk as Category [,

PROPERTY, PLANT AND EQUIPMENT

A summary of the changes in the Authority's fixed assets accounts, for the year ended June 30, 1997,
was as follows (amounts expressed in thousands):

Additions Disposals
July 1, and and Juna 30,
1996 Transfers Retirements 1997
Land and improvements 5 101,403 b 349 ;) - £ 101,754
Structures and improvements 1,930,454 55,764 - 1,986,218
Equipment 6,964 20 - 6,984
Constructicn in progress 114,182 50182 - 164,364
Total $2,153.005 £106315 5 - $2.259.320

REVENUE BONDS

The 1991 and 1992 Revenue Bonds issued in accordance with the provisions of the 983 Trust
Agreement, as supplemented, and interest thereon do not constitute a debt or a pledge of the faith and
credit of the State of Maryland, or the Maryland Department of Transpontation, but are payable solely
from the revenues of the Transportation Facilities Projects of the Authority,

Revenue Bonds outstanding at June 30, 1997 consisted of (amounts expressed in thousands):

1991 Revenue Bonds:
Serial bonds maturing in annual installments ranging from 53,305 to $9.380
from July 1, 1997 to July 1, 2006, with interest rates ranging from 6% to
6.5%, payable semi-annually 3 71280

1992 Revenue Bonds:
Current interest serial bonds maturing in annual installments ranging from
$5.360 10 $14,570 from July 1, 1997 to July 1, 2013, with intersst rates
ranging from 4.60% to 5.80%, payable semi-annually 89,065

Capital appreciation bonds maturing in annual installments
of original principal and an accreted amount ranging from
$3.000 t0 $15,420 from July 1, 2004 to July 1, 2015,

with approximate yield to maturity of 6% to 6.35% 55,008
Current interest term bonds with interest pavable

semmiannually at 5.75%, due Julv 1, 2015 27.020
Total $242.353



Debt service requirements on the 1991 and 1992 Revenue Bonds are as foliows (amounts expressed in
thousands):

Year Ending Accreted
June 30, Principal Amount Interest Total

1998 $ 10.665 ¥ 10879 ¥ 21,544
1999 11,235 10,314 21,549
2000 11,855 9,707 21,562
2001 12,520 9,055 21,575
2002 13,250 8,346 21,596
2003 14,035 1,584 21,619
2004 19.645 6,761 26,406
2005 15,057 $ 6928 5,611 27,596
2006 22,550 5,078 27,628
2007 23,950 3,723 27,673
2008 6,197 9,223 2,267 17,687
2009 5,781 9.634 2.268 17,683
2010 3,433 9582 2,267 17,682
2011 5.080 10.355 2,268 17,683
2012 4,773 10,642 2,268 17,683
2013 4,468 16,947 2.268 17,683
2014 13,237 2,183 2,268 17,688
2015 13,897 2,233 1,553 17,683
2016 14,611 2.278 g0o 17,689

£228.239 $74.385 3 95285 $397,909

With respect to the 1991 Revenue Bonds, the bonds maturing after July 1, 200! are subject to
redemption, at the Authority's option on or after July 1, 2001, The redemption prices range from 100%
to 102% of the principal amount. The debt service reserve requirement for the 1991 Revenue Bonds, in
the amount of $9,989,700, has been satisfied through a surety bond,

With respect to the 1992 Revenue Bonds, $13,130.000 of the current interest term bonds stated 1o
mature on July 1, 2015 are subject to mandatory sinking fund redemption on July 1, 2014 at a
redemption price equal to the principal amount plus accrued interest. The debt service reserve
requirement for these bonds, in the amount of $17,689,000, has been satisfied through the deposit of
cash and investments with the trustee and is included in the debt service fund on the balance sheet. The
current interest serial bonds stated to mature on July 1, 2013 and the balance of the current interest term
bonds stated to mature on July I, 2015 are subject to redemptien at the option cf the Authority on or
after July I, 2002 without prentim. The capital appreciation bonds are not subject to early redemption.
Capital appreciation bonds payvable at June 30, 1997 include an accreted amount of $14,1 14,000,

SPECIAL OBLIGATION REVENUE BONDS

During the vear ended June 30, 1994, the Authority issued $162.580.000 of Special Obiigation Revenue
Bonds, Series 1994 (the “*Series |994 Bonds™), to finance a portion of the costs of certain projects (the
“Airport Facilities Projects™ located at Balumore/Washington International Airport. (See Note 12F)



The Special Obligation Revenue Bonds are payable as to principal and interest solely from Passenger
Facility Charges (“PFCs™) received by the Maryland Aviation Administration {("MAA™) and deposited
with the Trustee (Signet Trust Company) and amounts deposited in the general account maintatned by
the Authority under the Trust Agreement. The Series 1994 Bonds issued in accordance with the
provisions of the 1985 Trust Agreement, as supplemented, and interest thereon, do not censtitute a debt
or pledge of the faith and credit of the State of Maryland, the Maryland Department of Transportation,
or the MAA, but are payable solely from PFCs.

Special Obligation Revenue Bonds cutstanding at June 30, 1997 consisted of (amounis r-:).cprcssed in
thousands):

Series 1994, maturing as scheduled below, with interest rates ranging
from 4.10% 10 6.30% payable semi-annually (see Note 16) $149,585

Debt service requirements on the Special Obligation Revenue Bonds are as follows (amounts expressed
in thousands);

Year Ending
June 30, Prinzipal Interest Total
1998 $ 3485 F 6,046 S 12531
1599 3,650 8.881 12,531
2000 3,830 3.598 12,528
2001 4,030 8,502 12,532
2002 4,240 8,289 12,529
2003 4,470 8.060 12,530
2004 4,715 7,814 12,529
20035 4,980 7.550 12,530
2006 5,205 7.266 12,531
2007 3,563 6,963 12,528
2008 5,895 0,636 12,531
2009 6,245 6,182 12,527
2010 6,630 5,900 12,530
2011 7,045 3486 12.531
2012 7.490 5,042 12,332
2013 71.955 4,573 12,528
2014 8,453 4.076 12,531
2015 8,980 3,548 12,528
2016 1,975 2.987 4,962
2017 10,133 2,860 3,015
2018 10,803 2,210 13,015
2019 1,425 1,518 13,013
2020 12.230 783 13.013

$ 149,585 $132.970 $282.555



8.

CHANGES IN GENERAL LONG-TERM DEBT

Changes in long-term debt for the vear ended June 30, 1997, are summarized as follows (amounts
expressed in thousands):

Speciail Acerued
Kevenue Obligation Accrued Workers'
Bonds Revenue Bonds Apnual Compensation
Payable Payable Leave Costs
Balance, July 1, 1996 $249.206 $159.225 $2,388 $2.230
Bond accretion 3.287
Bond principal repavments {10,140} (3,335)
Bond redemptions {6,30%)
Net increase in accrued
annual leave 81
Net decrease in accrued
workers' compensation costs (22)
Balance. June 30, 1997 $242.353 $ 149,585 £2.469 £2.208

STATE OF MARYLAND RETIREMENT AND PENSIONS PLANS

The Authority contributes to the State Retirement and Pension System (the System). an agent multiple-
employer public emplovee retirement system established by the State of Marviand which
provides benefits for, among others, the Authority.

Plan Description

Prior to January 1, 1980, all eligibie Authority emplovees were required 1o be members of the
empioyees’ "Retirement System” of ihe State of Maryland. During the 1979 legislative session, the
Maryland General Assembly created, effective lanuary 1, 1980, the "Pension System" for employees of
the State of Maryland. All Authority emplovees who were members of the Retirement System could
remain in that system or could elect to join the Pension System. All ¢ligible employees hired after
December 31, 1979, must join the Pension System.

The System provides retirement, death and disability benefits in accordance with State statutes.

Vesting begins after completing 5 vears of service. A member terminating employment before
atiaining retirement age but after completing 35 vears of service becomes eligible for a vested retirement
allowance, provided the member lives to age 60, {age 62 for the Pension System) and does not
withdraw his or her accumulated contributions. Members of the Retirement System may retire with full
benefits after attaining the age of 60, or after completing 30 years of service credit. A member of the
Pension System may retire with full benefits afier completing 30 years of eligibility service regardless
of age. or at age 62 or older with specified vears of eligibility service.

- 10-



The annual benefit for Retirement System members is equal to 1/55 of a member's high three-yvear
average salary imes years of service credit. A member may retire with reduced benefits after
completing 25 years of service, regardless of age. A member of the Pension System shall receive. upon
retirement, an annual service retirement allowance equal to 0.8% of the member's high three-
consecutive-year average salary multiplied by the number of vears of service credit, with a provision
for additional bencfits for compensation earned in excess of the social security wage base. A member
may retire with reduced benefits after anaining age 55 and completing 15 vears of service.

Net Pension Obligation

The Authority’s net pension obligation was zero as of June 30, 1997 and the Authority contributed
100% of the annual pension cost for 1997.

The fiscal year 1997 annual pension cost and pension benefit obligations were determined as a part of
an actuarial valuation at June 30, 1996. Significant actuarial assumptions used include (2) a rate of
return on the tnvestment of present and future assets of 7.5% per vear compounded annually,

{b) projected salary increases from 5% 1o 6% per year compounded annuaity, anributable to inflation,
{¢) additional projected salary increases ranging from .94% to 6.82% per year, attributable to
seniority/merit, {d) post-retirement benefit increases ranging from 3% to 6% per year depending on the
system, (e) rates of mortality, termination of service, disablement, and retirement are based on actual
experience during the period from 1981 through 1984 as modified by subsequent experience through
1987, and (f) the aggregate active member payroll is assumed to increase by 5% annually.

The total unfunded actuarial accrued liability (i.e., accrued liability less net assets availabie for benefits)
of the System at June 30, 1996, the latest date of actuarial review, was as follows {amounts expressed in
thousands):

Total actuarial accrued liability $24,240,883
Net actuarial assets available for benefits 19,455,280
Unfunded actuarial accrued liability § 4,785,603

During fiscal year 1996, there were no changes in actuarial assumptions or benefit provisions which
significantly affected the valuation of the annual pension cost and net pension obligation. No
significant changes in these assumptions are planned % the near term.

Funding Policy

The Authority's retirement contributions are appropriated annuallv, based upon actuarial vatuations.
Effective July 1, 1980, in accordance with the law governing the Svstem, all benefits of the System are
funded in advance. The entry age normal cost method is the actuarial cost method used o determine
the emplovers' contribution rates and the actuarial accrued liability. Members of the Retirement Svstem
are required to contribute to the System a fixed percentage of their regular salaries and wages (7% or
5% depending on the retirement plan selected). Members of the Pension System are required to
contribute to the System 5% of their regular salaries and wages which exceed the social security wage
base. All contributions are deducted from each member’s salary, and wage payments are remitted to
the System on a regular. periodic basis.

Employer contributions made by the Authority in fiscal vear 1997 1o the System totaled approximately

$2.996.000 representing 8.24% of the Authority's covered payroll of approximately $36.376,000. The
Authoriny's total payroll in fiscal vear 1997 was $37,146,000.

-1 -
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Ten-year historical information presenting the Marvland State Retirement and Pension Syvstems
progress in accumulating sufficient assets to pay benefits when due is presented in a separare financial
report issued by the System.

ACCRUED WORKERS' COMPENSATION COSTS

The Authority has recorded its portion of the State of Marvland's workers' compensation costs. The
workers' compensation costs accrual represents the liability for anticipated claims and c¢laims expense
for the Authority's employees, tess the cumulative excess of premiums paid to the Injured Workers'
Insurance Fund and net investment income. applicabie to the Authority's coverage.

COMMITMENTS

As of June 30, 1997, the Authority was contractually liable for approximately $89 million of
uncompleted construction and improvement contracts relating to its various projects. Inclusive of that
amount, the Authority currently contemplates the expenditure. through 2002, of approximatety $513
million for capital additions. improvements, and major rehabilitation.

RELATIONSHIPS WITH OTHER GOVERNMENTAL AGENCIES
A, Maryiland State Police

The Maryland State Police patrol the John F. Kennedy Memoriat Highway. The Authority
reimburses the State Police for the costs of providing this service, including an allowance for
overhead. The cost for this service was approximately §3,404,000 for the year ended June 30,
1997,

B. Maryiand State Highway Administration

The Maryland State Highway Administration (SHA} performs certain inspection, testing,
engineering, and payro!l processing functions for which they are reimbursed by the Authority.
The expenditures for these services were approximately $425,000 for the year ended June 30,
1997. 1n addition, the Authority performs design and construction services for SHA.

[n addition, the SHA shares, with the Authority, expenses related to the maintenance of [-95. At
June 30, 1997, the Authority had an outstanding receivable of $6,000,000 from SHA which
approximates these shared expenses.

C.  Maryland Port Administration

An Operations Agreement was made between the Authority and the Maryland Port Commission
{("MPC") governing the operation of both the Seagirt Marine Terminal and the Intermodet
Container Transfer Facility ("ICTF"). The term of the agreement expires June 30, 2012. Under
the direction and supervision of the MPC, the Maryland Port Administration (MPA) manages and
operates the Seagirt Marine Terminal and the ICTF. In consideration, the MPC paid the Authority
a fee of $5,800.000 for fiscal year 1997.

At June 30, 1997, the Authority has accounts receivable from MPA of $7,468.000 for
reimbursement of construction costs at Seagint Marine Terminal paid by the Authority.



Maryland Deparement of Transportation

By Memorandum of Understanding in September 1990 between the Authority and the Marvland
Department of Transportation ("MDOT"), the Authority agreed 1o transfer $75 million to the
MDOT. These funds were transferred in fiscal vears 1991 through 1993 ¢n an interest free basis.
MDOT agreed to repay these funds, which were used for its Central Light Rail Project, at the rate
of $25 miltion per vear beginning in fiscal vear 1995 During fiscal years 1995, 1996 and 1997,
MDOT repaid $25 million in each vear as scheduled.

Maryland State Treasurer

The Authority holds various insurance policies primarily covering commercial property and
workers compensation. Premium payments under these policies are paid by the Aunthority to the
Maryland State Treasurer. Premium payments of $874.000 were made for the vear ended June 30,
1997, An additional premium payment of $1,489.000 was made on July 2. 1997,

Maryland Aviationr Administration

The Authority provides police and traffic control services to the Maryiand Aviation
Administration ("MAA™) at MAA properties. The MAA reimburses the Authority for costs
associated with this function, not 1o exceed $4,406,500 for fiscal year 1997,

As of October 1, 1994, the Authority 2nd MAA entered into an agreement whereby the Authority
will partially finance and MAA will develop, construct, operate and maintain certain airport
facilities projects (the “Airport Facilities Projects™) at Baltimore/Washington International Airport
{the “Airport”) on behalf of the Authority. The total cost of the Airport Facilities Projects will
approximate $214.8 million, of which $152.5 million will be provided by the Authority, $29.5
million will be provided by MAA using previously collected Passenger Facilities Charges
{“PFCs™), which were derived by MAA from a $3.00 passenger charge per enplanement at the
Airport, by $16.2 million State funds and by $16.6 million Federal grants. The funds provided by
the Authority have been financed with the issuance of $162,580.000 of Special Obligation
Revenue Bonds (see Note 7). In connection with this financing, MAA has leased the land on
which the Airport Facilities Projects are 10 be located to the Authority pursuant to a ground lease
(the “Ground Lease™). The Ground Lease conveys an interest in approximately 150.5 acres of
land. for a term of 30 vears. however, the Authority may terminate the Ground Lease earlier, in
whale or in part, after the Authority has recovered all of its costs of financing the construction of
the Airpert Facilities Projects. The Authoriry is 1o recover the principal and interest on the Special
Obligation Revenue Bonds through the assignment to the Authority by MAA of PFCs previously

collected {$1.2 million) and all PFCs received in the future until the principal and interest are paid
in full.

As of July 1, 1996, the Authority, MAA and MDOT entered into an agreement whereby the
Authority will finance and MAA will develop, construct. operate and maintain the Airport Parking
Garage Expansion at an estimated cost of $45 million. In connection with this financing, MAA
has granted to the Authority a leasehold interest in the land and the air rights upon and within
which the Airport Parking Garage Expansion is constructed. This agreement further provides that
it is the intention of the Authority and MAA that the Authority sell to MAA its interest in the
Airport Parking Garage Expansion for the costs of construction, to be paid in two installments as
follows: $20 million in fiscal yvear 2000 and the balance in fiscal year 2001. The paymenis shall
not include any interest or finance charges. Upon receipt of the two payments, the Authority's
ieasehold interest shall terminate. [n the event that MAA does not purchase the Authority’s

-
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13,

14.

15,

16.

interest by June 30, 2001, then commencing on July 1, 2001, the MAA shall remit to the
Authority, on a monthly basis, the net operating revenues of the Airport Parking Garage
Expansion until the Authority has been reimbursed for all of the costs of construction, at which
time the leasehoid interest shall terminate.

During fiscal vear 1997, the Authority paid $4,914,000 10 MDOT and $11,302.000 10 MAA to
reimburse them for pavments they made for Airport Parking Garage Expansion construction costs.

LITIGATION

The Authority is a defendant in a number of claims and suits resulting from capital and maintenance
contracts and other operational matters. The Authority plans to vigorously defend these claims. In the
opinion of the Authority's management, the setlement of these claims will not have a material adverse
effect on the accompanying financiat siatements.

CANTON DEVELOPMENT CORPORATION

[n 1987 the Authority acquired 100% of Canton Development Corporatien (CDIC) for $875,000. CDC
owns 100% of the Canton Raiiroad Company (CRC). Ownership of CDC and CRC allows the
Authority to assure access of freight into and out of the Seagirt Marine Terminal. CDC is accounted for
on the cost basis and is inciuded in the financial statements undet the heading "Property”. As of

June 30,-1997, the Authority had a receivable balance of $46.0600 from CRC relating 1o three months’
rent.

PARTICIPATION IN MAINTENANCE

In 1991, the Authority and the Mayor and City Council of Baltimore (the City) agreed to transfer
operations and ownership of Interstate Highways 1-95 and 1-395 located in Baltimore City from the City
to the Authority, In consideration, the City agreed to pay the Authority an annual sum equal to
$7,500,000 less any Federal funds attracted by [-95 and {-395; however, in no event shali the cash
payments by the City exceed $5,000,000 in anv given vear. During fiscal year 1997, 55,000,000 was
paid by the City to the Authoriry pursuant to such agreement.

SUBSEQUENT EVENTS

In July 1997, the Authority made $7.480.000 in principal/redemption payments related to the early
redemption of a portion of the Series 1994 Special Obligation Revenue Bonds.

4Kk A os



COMANED STATEMINT 0 TOLL REVENUE AN EXPENSES (OPFERATING ACCOUNT TRANSACTIONS (MY
POTOMAC RIVER TOLL DRIMGE, CITESAPEAKE BAY TOLL BRIDGE, PATAPSCO TUNNEL,
FORT MCHENRY TUNNEL, MU TRANSIORTATION AULTIORITY M'OLICE

ER ENTIL FUNE 30, 1997 AND FOR CTHE FISCALL YEAIR ENDED JUNE n, 1997

FOR 11K (U AN

MARYLAMND TRANSPORTATION AUTHORITY
SIGNET BANE, ! MARYLAND, TRUSTEE
TRANSPORTATION FACH 1TIES PROJECTS

¥ O TR STISGUENANNA RIVER TOLLL, BRIDGE,
FRANCIS SCOTT KEY BRIDGE, JOIIN F. KENNEDY MEMORIAL MGHWAY,
@ BWI AIRFORT AND GENERAL AND ADMMNISTRATIVE EXTENSES

Eahibil 4-1

FOR THE FISCAL YEAR ENDED JNINE 30 fuy7 T

SUSGUEIANNA POTOMALS CHESAPEAKE FRANCIS 50 JHINF KEMNNEDY MaTA
RIVER RIVER BaY FATAISG KEY MEMORIAL IT. MCHENRY POLICE 5
TTAL HKTIXGF BRIDGE BRIDGE TUIHNEL BRIDGE MIGHWAY TUNKEL Wl AIRPORT
TOLL REVENUE;
Toll Incume ilased on Lol Transactions:
Cash Tolls-Parriers. .. .. 110,430 1IX.5G FLA26.478.00 S1700,E9600  $22.3R1,427.50 $11,579,334.00 $5.997.658.00 $31,896,082 .14 §33,048, 211 (0t -
Tihat Tolls.__. ... 25,461,752.00 2R6.976.40 468,077 60 5,198, 744,00 5.058,270.00 3,372619.20 1,116,854 8% 7.960,217.00
Charge Lalls. e oo oeee e 72716, 50 6, 40000 344200 22,517.50 2.977.00 1,723.00 25,907.00 13.755 00 -
Volume 1Hscounts, lour Axies and Over. ... (3,539,526 10} {65,686,05) (55,884.39) {520,344.3%) [ 306,699 65) (497, 008.69) (R62,575.87) (1,141,327.70) .

132433 067,30

$1,554.160.35 54,119 531,21 527,582 344.65 T16,243 80133 38,875.9%1.51

$34.176,262.93

339, RR0,.K87.301

Unredeemed Twkels, o $933,u85,47 FE.77591 $47.297.16 FlE3szea0 SIE7 7772 SLI%307.42 557, 300.72 32T M0R.63 -
Collettinns in Excess af Caleulaled Tobls.. ... 5$8,191.3] (Z.047.38) 2,407.92 2.0%0.17 (502.68) 1,22503 (%M, 1) 5597104 .
Kale of Awematic Vchivte Idontification Thecal NGEDG.N0 300, 96 00 - - - - - - .
Participation w Raietenance... ..o 537833k 0n - . - 25 Hnél 6213934 - 1, GO0, €1 W L6} $4 287 7340y
Coneessioms., ... 6. 149.729.53 - - - - B A 139729 51 - -
Commissions {1'hone. ) ol P T e 164 dd 5 g L15.65 70,49 119608 1.8z 5% 20555 158,542 24 R¥M 2l -
Remtal of PPressetty. oo 246, 58637 - - 13,200.00 10763061 1,200.00 293500 121.620.76 -
hiscellaneous Bevepue.. . ... 122.611.20 1,055.34 1,208.98 2,042 93 34.04T 4R 1,241.29 74.162.69 4, R3249 -
Cirog Revenue, 145,779, 705,05 51.869.5] 3,87 54, 170,515.76 $2TRT.A02.0) £16,600.763.17 §062, 42016 $40,,58,035,37 $41 3343 918 4] 34,287,136 09

EAENSES EXCEUDIRG GENERAL AND ADMINISTRATIVE FXPENSES

S104710%0,07
EALEL e ¥4
12082 5i6.42
20,196,194, 14

Operating Salartes. ...,
Mainhmance Salarics.. ...,

Pulice Pairol Salarics........
Uperating, Maintenance and Pairol lixpenses.,,.............

1,488, 187.42
2,803,072.78
2,146,400.57
6,012,419.93

$2.801 H30.3%
1,566.961.42
2, 218.735.00
4.173,236,00

$2. 80K, 60771
1673, 642.6d

551.255.577.44
R EEAFIES )

Toal Fxpenses.. .
CREMAINDBER......

$¥15.467.88 SE50,469.16 $1,454 340 66 $1,953.456 29 S$LA0F.110.28
16%,540.09 185,042.22 52587194 1.910,690.4% 14450471
51575640 454,421 36 BGO, 12229 LIG2.07R. 18 0238299
1.186,393.58 673,113 95 1.643,594. 24 3336 142 .44 11761153
52,651, 157.61 £2.163,065,50 54,484.149.13 $9.262.167 24 §4,921.699.51

_ SREZL641 1) $2.007,448 %6 823 303,153.10 $7.338.395.51 4,740, 720.65

312,470,100, 78}

HLTHO, 78382

$4.472,252.41

518,137,930 &7

330,563,134 59

(519501633}

CGENERAL AND ADMINISTRAFIVE EXI'ENSES:

Salafes........ SA SN MK BN
Oither Expuonses,, 2 RIE0N51.40
Lorat......... e e e an e e e e e §7.363 44028

RTA POLICE HEADQGUARTERS EX1'ENS -
Salapigs £3 URAEICHSA

1,632, 680,00
$5,617.490.54

581.513,194.80
e

EXCESS OF GROSS REYENUE OVER EXPENSES......



MARYILAND TRANSPORTATION AUTIIORITY
SIGNET BANK / MARYLAND, TRUSTEE
TRANSIORTATION FACIH.ITIES PROJECTS

COMBINED STATEMENT OF MAINTENANCE AND OPERATIONS RESERVE ACCOUNT EXPENSES OF TIIE
POTOMAC RIVER BRIDGE, CHESAPEAKE BAY BRIDGE, PATAPSCO TUNNEL. FRANCIS SCOTT KEY BRIDGE,
JOIMN F. KENNEDY MEMORIAL HIGHWAY, FORT MUIIENRY TUNNEL ANI? GENERAL AND ADMINISTRATIVE EXPENSES
FOR THE QUARTER ENDED JUNI 30, 1997 AND FOR THE FISCAL YEAR FNIZ JUNE 30, 1997

1 TOMAL CHLESAPLEARL FRANCIS G007 JebN B KRNEDY
RIVLER BAY PATAPSCD KLY MEMORIAL FT. MCHERNRY GEMNERAE AN
TOTF AL [ERd 1o IS HEIGE TUNNEL BRIDGT HIGHWAY TUNNEL ADMINISTRATIVI
FOR THE QUARTER ENDED JUNE 30_1997:
Resurfacing....oovooee 510,356.76 - - - - FI0256 00 - -
Unasual madnienance oF fepairs.._....,, 5.001.409.62 £502.64 £57.820.94 $400,429.86 F486,480.14 1,184.220.25 B465,574.71 36,285.08
Renewal sind seplacements. ..., 15362276 V.626 86 35487.44 23061621 72.970.58 193,242 31 5490012 159,329.22
Engdneering e 450,584 44 Sa40.32 28,7Y2.59 117.123.41 LT PN 193 860,12 IT0uR.08 2619548
Insurance Premiums. . oo 7192 - 7102 - - - - -
FOR THI MISCAL YEAR ENDED JUNE 30 j997:
Resurfaeing. . e 5248 3522 86 . - £20.693 86 . £227.8209.00 - -
Unusual nuaindenanes of Fepairs. ..o s 23.333.721.06 S19.36,38 £31.400.906.25 1.627.702.21 £3.451.455.58 9957471.72 £2.0611.90 455 RO B26 07
Renewal and replacements..... 5188067 35 131.610.39 63977599 1,053,538 .83 442,537 .51 1,222,5006.51 LI18052 .48 530,645.07
ERRIMCCTING e 250591326 19,860 06 174830 49 71545367 24250816 923.557.71 244 172.649 125.130.48
Tnsurance Preommms. .o Y21 67408 22,552 88 208,293 .39 121,570 47 U 170,82 Gl.048.47 41103895 -
Totab e 332U 1R A9 5) $2500419.71 £4.423 86612 £5.508 959 04 $4.427,072.07 Fi2,3v241341 $4.385,166.04 £720.001,12




MARYLAND TRANSPORTATION AUTHORITY Eixhibit A-3
SIGNET BANK / MARYLANIY, TRUSTEE
TRANSPORTATION FACILITIES PROIECTS

COMBINED STATEMENT OF MAINTENANCE AND OPERATIONS RESERVE EXPENSES FROM TIIE
GENERAL ACCOUNT OF THE SUSQUEHANNA RIVER BRIDGE AND TIHE SEAGIRT MARINE TERMINAL
FOR THE QUARTER ENDED JUNE 30, 1997 AND FOR TITE FISCAL YEAR FNDED NUNE 30, 1997

SUSQUEILANNA SEAGIRT LW
RIVER MARINE AIRPORT
TOTAL HEICT TLRMINAL
FOR THE QUARTER ENDED JUNE 30, 1997:
Upusual maintenance of ropairs. ..o voeecees ieecceeveee e (F1203801.54) £16,506.75 {$137,368.29)
Renewal and replacements..... ... S.a131.07 9.611.07 - -
Fngincening, ... (14,027.21) 8.154.79 (30,482.00) £8.300.00
Talal e, [EI25.275.08) £34. 274 .41 ($167 250,29% £5.300.00
FOR TIIE FISCAL YEAR ENDED JUNE 30, 1997
Unusual mainlenance oF repairs......oovn o {B41.124.51) S67.4U8.069 ($108.623.20) -
Renewal and replacesients. ... 261,532.28 261,532 28 - -
Engincering......_......... 3540823 23.602.34 3,445.39 £8.300.00
Insuranee. ... 20794694 26,796 % - .
Tartanl oo e $232.01254 £3704un7s {$L05,177.81) S8_300.00




MARYLAND TRANSTMORTATION AUTTIORITY

FXILUIMT

SIGNET BANK ¢ MARYT AND, TRUSTER (Continned)-1
STATEMENT OF TRAFFIC VOLUME AN} TOLE INCOME, THOMAS L HATEM MEMORIAL BRIDGE
FOR THE QUARTERS ENIDED IUNIE 30, 1997 ANT) 1986 ANIX FOR THE FISCAL YEAR ENDED JUNIE 30, 1997 AN 1996
TRAITIC VOLUMI
QUARTER ENDED JUNE 30 FISCAL YEAR ENIDED JUNE 30
INCREASE OR INCREASE OR
1097 1926 DECREASE 1997 1996 DECREASLE
Rales Mumber I'creent Wumher Pereenl Number Pereent Numbhcr Peorcent tumber Percent Nimher Fereenl

AULORORBILES AND LT
COMMERCIAL VEMCLES:
TRSSEREER, VI o e e 200 110,453 9.67% 116916 10.60% (5,463) -5.53% LUERK vy o.37% 419,216 10 10% {15.684) -3 M4
Passenger, ste-Comml 3ion............... {.80 5.7 0.500% 5,722 0.5% 4 0.8 21.161 0495 20,705 0. 80 455 L%
Passcrper, ete - Commutation-AVL. ... - ek 312 ¥4.800% 2354673 L& N 2439 3409, LTET AN LN i I 8T8T B 200, 158200 4.43%;
Offteal dnly, o o, Mone 7426 n65% T.00F {1.64% 424 6.06%% 24,204 60 20,400 0 6d%h {196 - 4%

Towl o e [ ] I S A2 L3313 H.O2% 20 04 2.50%% 1. 18% 453 U6 1R% 4045 478 07437 142975 3530
IEAVY COMMERCIAL VENICLLES:
Three-anle ..o 4.00 7,703 0.a87% 7.665 0.70% L1 0.50% 28,065 0.64% 19,704 n47% B.365 42 452
Four-axle ..ol e e 600 5616 04975 2,888 0.26% 2,730 94, 53% 14, Bd3 0.34% B 161 0.20% 6,680 2]1.83%
Five-axio ... ... £00 20135 1.76%% 13,119 .19 026 53,5695 65131 1.50% 36,441 0,884 20690 TR TI%
Sax-axle.. .., . 10,00 3oz LX) 150 0295 4] 16.60% A% 0.02% 475 n.0]% 434  Lig g4 Lt
Dnusual sirc. o e, 20400 12 N01% hT:| 0.00%% 18 31.131% 207 0.00% il6 £F %A 91 78.45%
Threee-axle Commualateon ................... 1. 1] 10705 0.94% G082 0.91% 723 F.24% Inz0 1 B8 30,6495 074 7.425 24 19%
Forr-axle Clomenmtalion ... 1.20 143 0.0 580 05 461 To 3% R ey 1933 0nite 1.7 22 16%
Five-axle Cormmmtalion ... 1.40 4 K5 0.3%% 2,043 {.25°; 1.642 39 86%% 15,48% 0. 30% 9262 0.22% 5,227 67.23%

Total, e e, 40,971 4. 38%% 17,288 3 318% 12,683 34.01% V65 544 3 B2% 106,780 2.577% 59.75% 55.94%
Torlal, TRAFFIC YOLTNE 111 RAER [LLER L 1 INZ2.60G) 108.007% 39 287 3. 50% 4,154 997 1 0. 00 % 4,152, 2207 110 .00%, 202.73%0 1.88%

AVI-Automalie Vehicle Identification Sticker seld for 52, good fur & monlhs,



MARYTANLD THANSPORTATION AUTTTIGRITY
SIGNET BANK { MARYTAND. TRUSTEL

STATEMIEENT OF TRAFFIC VOLUMIL AND TOLL INCOME, THOMAS J. HATEM MEMORIAL BRIDGE
FOR THIE QUARTERS ENDED JUNE 30, 1997 ANIZ 1996 AND FOR T 0 FISCAL YEAR ENDED JUNE 30, 1997 AND 1996

TOLL INCOMIE

RUARTER ENDEL JUNLE 30

FISCAL YEAR ENDELD JUNI 30

INCREASE OR

INCRIEAST OR

14997 1L¥H DECREASE 1997 1% DECREASIE
katus Amount Percenl Adrounl I’ercent Ashoiml tercenl Amount Percent Amouni Jrercen Aminunl Terecnt
AUTOMOBILES AND LIGITI
COMMERCTAL VENHICLES:
Passenper, ete oo 200 £220.506,00 4%.8¥% £213 832,00 §9.19%  ($1Z.926.00) -5.53% E807.064 00 $1.93% BE38,432.00 065.20% (531.368.00) 3. M%
Tassenger, cle -Clonmmgation............... 080 & 5HU. BU 1.01% 4,577 60 1. 16% A G.07% 16,928 K §.09% 16,564 U0 1.29%% 64 80 2.I0%
el e T K225 AR K0 49,5476 $234.909.60 £0.35%  ($12,922.80) 3.42% £R2I NG K 53.02% H L REHAT) Gl 40%% [531,003.204 -3.61%
HEAVY COMMIERCIAY, VEHICLES:
Three-axie o 4.00 £30,812.00 6.82% £30,660.00 7.76% 5152.00 0.50% $112.27¢.00 7.22% $78.816.00 6.13% 1£33.460.00 42 45%
Four-axle e bt e e 6.00 33.696.00 T.40% 17,316.00 4.38% 16,380.00 24.59% 8005300 5335 48,978 .00 181% 40.080.00 Kl1.83%
Five-axle f.00 161, 146000 35609 104.952.00 16.57% 56,208.00 33.56% $21.048.00 33.53% 201.528.00 2267% 229.520.00 T8.73%
Kiseaxde,. 14,00 Inamon 0.67%% 2.590.00 0.56% 43050 16.60% 9.590.00 0.629% 4,150.00 0.37%, ER.CUNTH [LERIN. [y2
Unusuad sicee 20,00 144000 .32, 1.UE.00 0.3 360.00 33.33% 4.140.00 0.27% 2.320.00 . [ K% L300 78.45%
®.564.00 1.90% 798560 2.02% 378.40 7.24% 30,496 00 1962 24,556,000 1.91% 354000 24 19%
1,231.60 0.I8% 69600 0.18% $55.60 0. 83% 4.471.20 0.29% 2.319.60 B 1526 2.151.60 92.76%%
Fonaam 1.554% d.35% 30 1.11% 26270 50 86% 24702 .40 1.5%% 14 B10.20 1.15%% D3 20 &7.31%
120, 54% 36) -4,55% (120007 -3.29% {T.538.1%) 57.94% (05 686057 -4.23% (3705791 -2.3%% (28,524, [4) 76. T8,
Total e §£226,411.24 40.10% 15665823 30.465% $62.753.01 44.53%% £730,175 55 46.98% 5430 928 %0 AAS1% 5299 245.66 69.44%
TOYEAL TOLL INCOME . e 5451 898.04 0000 £195.067 43 100.00% $56.830.21 YAARY, 5] 554 16E35 100.00%  $1.283,924.39  100.00% FI68 243 46 20 6%

EXNHIRIT B
(Cancluded 2



KMARYLAND TRANSPORTATION AUTIIORITY FEXnsn
SIGNET BANK # MARYLAND, TRUSTIE {Continged )- |

STATEMENT OF TRAFFIC YOLUME AND TOLL INCOME, HARRY W. NICT M MERORIAL BRIDGE
FOR T2 QUARTIRS ENDED JUNE 30, 1597 AND 1996 AN FOR THE FISCAL YEAR ENDED JUNE 30, 1997 AND 1996

TRAFFICVOLUMIE

QUARTER ENLXED IUN) 30 FISCAL YEAR LN UL 30
INCHIEASE OR NCREASE OR
1997 1956 DFCREASE 1997 HLS DMECREASE
Katcs Mymher Pereent Nuniher J'ercent Number Perecnt Muiinber Percunl Mumber Iercent M imber Percenl
ALFTORMOIILES AN LIGHT
COMMERCIAL YEINCLLES:
PASFCNREN EIC oo e e v 1.50 479310 T2.23% 492,584 Ti2)% {13,374} 2.73% 1.836,390 12.86% 1,855,906 T3.00% {19.516) -1.05%
Passenper, cte.-Commuation. ... 0.60 LIV 886 17.77% 111,561 16.58% 6,325 5.67% 448 286 17.79% 422 43 16.62% 25,823 6.11%
Offical dwy... R Nong 4010 n919%: 5,762 N EG% 22¥ 3 5% 21LEI SN e 23,030 0.91% (L21% 5 20%
lolal. .., U3, 1t V0.0, HO9027 W .65% (6,B21) -112% 2,306,487 21.52% 2,301,359 M 5% 5,048 0.22%
TIEAVY COMMERCIAL VIEHICLES:
Threesasle . e ERC 9247 1.39% 1,347 i.53d4% (1,340} 1LY 31,654 1.26% 35107 b.3d%% (L5140 40y
Four-axle .., 4.50 L.E.5. ) 13 1%% 8.002 1.34% {320 -3.55% 32001 1.271% H GG 1.36% (2605 F6%%%
Five-axle &y 41003 . 18% 42.0K4 6.25%% {1,081} Tt 143,390 5102 164,856 64975 {21.308) 1292%
Sineeamlen o 7.30 1,389 21" 1,397 0.21% £ §] <0.57%% 6,447 0.26% 6,025 {1,247 422 T.00%
Unusuad siee, o 20,00 45 noles 0d 00 l% (1) -29.640% 130 0.01% L72 LEELY &Y 22y -1219%
Tolal. ... e ———— 364 Q. 10% 62,934 235%% {2.50%) -4 DR 213_342- 2489 240 926 Q487 (27084)  -11.74%
TOTAL TRAFITC VOLUME . W3 472 100,03 672801 100.08% (238 - 1407 2.520.220 100.00% 2,542,323 1H0.00% (21 9%4) A.87%

* Ome-way toll collection began Oviober 23, 19%]



MMAHYLARD THANSORTATION AUTHORETY
SIGNET RANK / MARYLANIL THUSTIEL

STATERIENT (0 TRAFFIC VOLUME AN TOLL INCOME, HARRY W. NICE M MEMORIAL BRIDGE
FOR TR QUARTERS ENTHY JUNI 300 1997 AND 1996 AND FOR THIE FISCAL YIZAR ENIED TUNT 30, 1597 AND 1996

TN INCOME,

QUARTER ENIED TUNTE 30

FISCAL YEAR ENRLD JUNE 30

MCREASE OR INCREASE OR
1997 TG DICREASE 17¥7 1996 IHICREASE
Rates Arnninl Percent Arnount Pereenl Amnunt Percent Amonnl Percent Amount Forcend Amaunil i*ercent
ALTTOROBITES AN LT
COMMERCTAL VEHICLIES:
TPassanper C1C. ..o aieeece e 1.30 ETE8.R15.00 65 34% 573387000 65.40%% (520,061 .00} =371% 82,754.385.00 66.87%% 52783 459.00 65, 34% 1§29, 214.00) -1.05%
Passenper. cte.-Commutatisn......... 060 T0,731.60 6,430 G6, 936,60 5.93% 3. 79500 5.67% 26%.971.60 6 331% 255,477 80 5.95%, 15,403.50 6. 11%%
Total FTRD 546,60 T3 SHS R12.60 71.33% {816,206, 00) -202% $I023.556.60 Fi4u% 53037336 K0 71.28% (B3 TR0y £0.45%
FIEAYY CORMMERCIAL VIENICT ES:
Theeeaxli e a0 $27. 7410} 2.52% BI1161.04 2.T6% {53,420.00) S10.985%% 504 5062 .00 231% FI05, 50000 2.a9% (510,539,000 -G
Fisr-axle . 4.50 39,069.00 1.55% 40.509.00 31.59% {1.440.007 -3.55% 144,004, 56 150% 15%,997.00 366% {11.992.50) -1.69%
Fve—ambe o .00 2q96,018.00 22.30%h 232,504 0l 22.358% (6,-4B6. K1) «2.57% BG6 1 5400 1HI 9 1% GEY 37G.00 23.223% (12733000)  -12.02%
BRI T.E0 10,417.50 0.95%4 10.477.50 N1 (el Q) 0.5 T% 48.352.50 1.17% 43, Jd7.50 L 6% 3,165.00 T
Linusual $126.........oovenes e 20000 800,00 .08 1,280.00 011% (38000 -249.600%% 3. 0G0 0.07% 3.430.00 0 .0¥% (o 27
Malume Diseount, (1360433 -1.24% (12.018.48} -1.016%% {1.586.0) 13.26% {55.884 3% -1.36% (75,951.94)  -1.78% MNE085 L2642
Tatal. e v e SV 10 500K N 33 £123013.02 2867 (S13372.04) -4.11%  $1,095.574.61 26.00% 51,223 54756 W (R12T.5T295) -1kt
MONIAL TV I INCOME. v SLIONOHT S 101,00 % $1.129.725.62 10N, (8$29.638.04) =2.02% E4.119.531.21 10009 54,260, HH4, 34 100 .040%. (S141.353.19) -1

T Cheway bl eolleation beypan Ectoler 23, 1991

X ¢
{Cuncloded)2



BIARYEANIF THANSPORTATION AUTIHORIYY
SIGNET BANK ! MARTLAND, TRIFSTEE

STATEMENT OF TRAFEIC VOLUME ANT? TOLL INCORIE, WILLIAM FRESTUN LANE IR MEMORIAL BRIDGE
FORTLIE QUARTERS ENDED JUNE 30, 1997 AN 1996 AN FOR THE FISCAL YEAR ENDEL JUNE 30, 1597 AN 1996

XTI 17
{4 ontinued )- 1

AUTTUROIMLES AND LT
CORMERCTAL VEEICLES:

Prassymper 1t o e

Passcoger, ete -Commutatinn.............
Dfteal dutyooo i e
Tonal

HEAVY COMMERCIAL VETICLES:

Passenpur 6B oo e

I'assnger, e

Fivc-anle o e

Sieande or e

Unusual $i7¢ . v

Tralo

TOPAL TRAFFIC MOLUME

* Ome-way 1ol rales in et

TRAFFIC VOLUME

QUARTER ENDED IUNE 30

FISCAL YEAR ENDER NG 30

INCREASE OR

Ty

INCREASE (R
IMUREASE

inar | 4% DECRLEASE 1u97

Rates * Mumber Lurcenl Number Percanl Numhcr Fereecnt Numiber l'crcent Humber IPerconl Number Percent
2.50 1,735,624 L Y 1,738,462 61.25% 171492 Qs G374, 508 50.41% B ITAld 6.22% 145,345 116%
1.00 £26.133 2% 55% ToREGT W15 30,266 3. T9% 321119 20.03%% 3022124 19.46% 187,393 6 20%
Mone 47 493 46t 44.9%7 1.5%%% {2,492} -5.54% 1h3.1%5 1.52% 167.339 1.61% FREE -2.50%
2020057 SO 2542350 PR 3 Y10 1.74% 0 TR 0R2 N3 0.362,47G 21,307, ATE GG 4.04%%
h N1 41120 ot 39 644 |11 1.476 3.73% 134,641 1.25% 121,312 1.744% T8 5 My
.50 20526 .27 27724 0.98%% 1,794 6, 4375 PV.a15 [RH] Br) RN v 0.53% T.333 H.14%
JA.(0ek 201,00 [AR2 ) 1¥4. 509 H.50% 16,550 B9 135,104 G.H47% G0 1,447 £.45%% 75 WAy 1.1
12.50 1,530 0.13% 3,295 0 12% 235% T.13% 10407 0. 107 11,242 0.11% (7715 -6,49%
2000 g10 1n.oies L¥ ) 0.Nn3% (63} -7 43% 2,397 0.02%% 2,393 0024 12! -0,0%%
276 54 3517 256,051 2.07% 20,003 TEI% GH2.215 9. [3%, $92.452 B 70% Her 71 10.05%
pAL TR 100 2RIKIRT INHD, (0% ad. 319 Z29% 10,730,207 100 0% 10,261,958 T 00 % 458,339 4.56%




MARYLAND THANSPOHRTATION AUTTHORITY

SIGNET BANK S MARYLAND TRISTER

STATEMENT OF TRAFFIC VOLUMIE AND TOLL INCOME, WILLIAM PRESTON LANE IR MEMORIAL PRIDGE
FOR THE QEIARTERS ENDED JUNIE 30, 1997 AND 1996 AND FOR THE FISCAL YEAR ENDED JUNE 30, 1997 AND 1996

T, INCOME

CUIARTER BENIHZ JUNE 30

FEMCAL YEAR ENDOEL JUINE W0

INCREASE OR

INCREASE OR

1007 159046 DECREASE | a7 1994 DECREASE
Kates * Anmnant I"erecnt Amount lPereent Amounl Pereent Aarounl Prereenl Amnunl eicenl Amniund fercenl

ALTTOMOBELES ANIDYLIGET
COMMERCIAL VEHICLES:
Passenger, cte.-Commulalion ... 2.50 $£4.382.060.00 §7.9%% 4,340,205 00 $8.93% 34285500 0.9 £15.937.020.00 57.78%  R15.44E532.50 54, 14% EdBH 487 50 1.16%4
§MTEal dhalye e 1.0 820,133.00 10.959% T9R.B67.00 10.B3% 30,266,080 1.79% 3.00,119.00 11.64% 3.022,724.00 11.57% 187.395.00 6.2

Tutal o $5.21%.193 00 0890 £5,145.072.00 68 706% $73.121.00 1.42% £19.147.039.00 H0.42% $18.471,256.50 70715 £675.882.50 166%
TIEAYY COMMEECIAL VYELHCLES:
PPassengerabe. e, 5.1 S2005, G0 2.7 ST 22000 2.699% £7.34100 3 72% $G71. 200 .00 2.44%; 5O16 560LIH Fd4aty $36.640.00 376
Passenger, cte.-Commutatvon. . 150 22144500 2.92% 20°7,960.00 282% 13.485.00 6.43% Fi0.612.50 2.65%; GT5,615.00 2.59% 54,997 50 B 1a%:
Fivg-axle 2,010,680.1H0 26.55% &5 00 0 25.02% 165.500.00 397%% 7.372.560.00 2673 G014 AT0 0N 25309 T5E.490.00 11472
Sixeaxleormore . L 1250 dd, 125,00 0.38% A0 087 5 0.56%% 2,537 50 EREL 130LR3T. 50 f1.4785 140 32500 0.54%% {UGET 3 -fi g9
ITwsual siee L LD 16, 2000 40 0.21%% 17, 500.00 1 24% (1,300,000 -T43% 47, 94000 O17% 47 980400 i F .= {4iniy -0 %
Yolume LRiscount [142,092.75) -1.89% (79,442 50) ~1.08% (63,550.25) ~E0.00%% {320.34.1.35) -1 B9 (163 468 45) =171 (36.375.90)  -12.21%

Tolal., . £2,355057.25 ILI0% 52,230,515 00 30.24%  £124,542.25 5.58% £8.435.205.65 0. 589% $7.651,681.55 29.39% £783,524.10 10.24%
ULl O INCOINME $7.573.250.2% 1HLO0%5 87375 557 00 00.00%  $197,603.25 Era it x< 527 5R2. 34165 ENHE00% £20,122 938.0% NG00 51,450, 406,60 §5.50%

* Omne-way toll eates i e

EXTIBRIT N
1Conclududy-2



MARYLANIT TRANSPORTATION AUTHORITY Il !Tlll'l' I
SIGHNET BANK f MARYTL.AND, TRUSTEE {Continucd )

STATERERT OF TRAFFIC WOLUMYE ARLD TOLE INCOME. BALTIMORLE FIARIBOIR TURNEL
FOR 110 QUARTERS ENDEL JUNE 30, 1597 AND 1996 AN FOR TIHLE FISCAL YEAR ENDED JUNE 30, 1997 AND 1996

TRAFFIC VOLUNE

UARTER ENINGI JUERNE 30 FISCAL YTRAR EXNIHY UL 30
IWNCRILASE DR IMCREASBLE OR
1997 1956 DECREASE 1797 1996 DECREARE
Rals Mumber Pereent Mumbor Pereent Number I'eveenl Number I"erecnt Number PPercent Number Percent
AUTCNIORILES AND LIGITT
CONMBERCEAL VIS
Bassenger, alc o 51.00 2770008 50062 % M3 TN 51.31% 35,260 1.2%%% itGR4. 189 S0.54% 10,234 007 S0.81% Q50122 4. 40%%
Passenger, sle~Commulation........ 040 2412 491 43 94%, 2,302,150 43.05% 110341 4, 79% F3I2RN15 A4 13% B.751.382 43 45% 577.533 6.00%%
{fTical :Il.ll)' ................................... Mone 101,740 1.8 1014071 1.89% A7 {1.606%5 IR 237 1. 89% W7 RGN 198 1.35% 0. 34%
TaAAl e e e I E AR A1t 5144, 9%) DHh.25% 146, 0% 2.84% 20.9712.831 6 55% 19.383.317 LAk B [P ) 5317
HEAVY CORIBIERECTAL VELIICT 1S
Three-axle il $6023 1.3 #6,76% 1.862% {142y U RES, IR 02 I.44%% 3416 158 10387 <320
Your-axle . ... . o kR 23916 irhddis 23,572 0.449% 344 1.46% R2.433 0.35% 73 887 0,399 1946 5.00%,
Fave-axle ... 4.08 ¥5.525 1.56%8 58,041 1.65% {2,516} -2 A% kx| Belvd ] 1.56% 355116 1.76% {24.59%) 6,918
Sixeaxle, ) 5 0 1676 e 2.353 0.04% (677 -2877% 7535 0 04% 7522 0% 13 1%
Cpgsual sive. | Th,IH) |4 17, L0k, 14 1011741 5 3571% 51 n.nta k14 [ERaTY 1 FRLLER]
Tentalic 193,139 1.50% 200,745 3.75% (3, 586) 119 TIRIGD 1.45% 759,691 3.77% {31022} -4 DH
Fe¥IAL T AFFIE YO URE 5 40 a0 [ EalENel] oo 5341710 1M 0%E 142.6K2 2678 21,147,340 100.00% 20,143 308 100N L 007 4 05%




BAARYE AN THANSPORTATION ATTTHORITY

SIGNET SAANK / MARYLAND, THUSRTER

STATEMENT OF TRAVEIC VOLTIME ANTTOLL INCOME, BALTIMOHU TTARMOR TTNNEDL

FOR T QUARTERS ENDETY IUNE 30, 19297 AND 19% ARND FOR THE FISCAL YEAR ENDED JUNE 30, 1997 AND 1996

TOLL INCOME

QUAKRTER EMIIEDY L 30

FISCAL YEAR ENDEDR RNE 30

INCEEASE OR

INCREASE OR

1997 L DECREASE 1797 1946 TNECREASLE
Kalcs Ancnl Pereent Amering Pureenl Amount Pereent Amounl PPereent Amuounl I"ereent Arnninl Peieent
ALTOROINLES AND LIGHT
COMMERCIAL VEHRCLLS;
£2.779 01800 65.64% 527431 75B.00 G5.28% £35,260.00 1.29%% S10,.6084, 169,00 65.77% £10,234 067 00 65.31%  5450,122.00 4408
Y64, 99640 22T79% 220.860.00 Z21.91% 44,136.40 4, T 3.731,5366.00 22.97% 3,500,552 40 % 231.013.20 .60
53,7 (134 40 &R 4495 P NAPRAEA] 7. 199 £79.3%0 40 2.07% 1441575540 ¥E.15% 513,734 619K} 37.66% S651,133.20 4.0 %%
PIEAYY COMMEREIAL VELRICLES:
Theee-axle ... ... 2.[H} §172.040 110 400" E175, 530000 4.13% (51, 484.06) U HG%e SO10.038 00 37 SO36 H32.00 4.0 {520,774 « 320
Four-axhc . 3.H) T1,748.00 1.G5%% ™M.TG.00 1.48% 1.032.00 1.46%% 24,499 .00 1.53% 2366E61.00 1.51% 1083800 5008
Five-axle 4 .{H 342, 100.00 K08 IFT. 164,00 §38% (10,764,000 -2.80%% 1.322.084 .00 £ 4% 1, d20,d64,00 %07 LU TED, U0 SEA1%%
Sia-axle 300 HAH0.00 11,209 1L.7635.(H 0.28% {3 IR5.00) -28.771% 1767500 0.23% 37.670.00 f).2d%% 6500 0,17
Uinusnal sizeo L 10,00 1T} 00 LICEIL ) 140100 w.00%s 0,00 3 N% 5000 0.00% F00.00 0.00%% 10.00 2.00%
Valume Thiscaunl. {104,937.28) -2 4K% {69, 774.98) -1.66% {35,162.30) 40.39% {390,600 65) -2 44% (397,74 1.44) 2254 104179 1. 2625
Tatal. e e $4RD 50072 11.56% S53%.53400 072 12.81% (849,013 30} -0 10%% E1B2E 12635 11.25%% £1.934 325,58 12342 (51116,199.21} -5.49%
TUOTAL T E INCONIE s B 23354012 05 5420315802 100.00% $30,3R3.10 0.72%% S16 243, K8).35 100.00%: EI5.068.945 34 100.00% £574 03550 LR ALY

EXIAIT
Concluded)-2



STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, FRANCIS SCOTT KEY BRIDGE
FOR THE QUARTERS ENDELY JUNLL 30, 1997 AND 199 AND FOR TIIE FISCAL. YEAR ENDEL UNE 30, 1997 AN 1996

MARYT AN TEANSPURTATION AUTTIORITY

SIGNET BANK ! MARYLAND, TRUSTEE

EXINBIer
(Conlinued}-1

TRAFFIC VOILLME

QUARTER ENDED JUNE 30

FISCAL YEAR ENIIED JUNE 308

INCREASE OR

INCREASE OR

M7 1990 DECKLEASE 197 1990 DECRLEALL
Rales Number Percent Wumber Percent Number Percent Number Percent Wumber Percenl Mumbecr Percenl
AUTOMONILES AN LIGHT
COMMERCIAL VEHICLES:

Passenger, et o $1.00 1,071,688 41.80% 1,068,713 44 43% 4.97% I 4,093,098 45 T8% 4052419 42 42% 40,579 1.005%
Passenger, clc.-Commutalion................. 0.40 1,187,567 45.08% 1,110,041 44.07%% 41516 4.28% 4,432,108 45.24% 4,293,299 44.94% 138,809 31.23%
Offcal dubyee e Nonu GE 149t 251 G4 569 2.50% 1572 2 43%; 253,452 257%: 251,752 2.64% 1. 0.60%%
2,297 394 HO 44%% 2243113 B9 0624 54 D63 2.41% ®7T7H,654 39.61%% 8,597,470 RL IR AR 141,188 210t
Threc-ax1c oo e 2.00 &0, 109 2.34% 75,990 3.02% (15,821} -20.90% 244,087 2.49% 235,151 2.47% 7,936 1.36%%
Four-axlc ....coccoiviiniieieieicieececemeees .00 32,481 1.26% 34,634 1.37%% (2,153) -6,.22% 114,369 LL7%% 106,780 1.12% 7,589 1.11%
Frve-amle oo 4.00 173,110 6.74% 161,185 6.40% 11,925 F.40% 640,997 6.54% 397 559 6.26% 43,4338 T.27%
Six-axle .00 4,317 0.18% 3.36% 0.13% 1,152 34.23% 15,042 313%% 12,422 0.131% 24620 21.094%
Unusual skt 19.00 1049 0.04% 445 0.02% 604 135.73% 14658 Q049 1,976 0.02% 1682 ¥5.129%
Total o 271,266 Lk 56%% 275,619 10.94%; {4,333) -1.53% 1,018,153 10.39% 934 EEE 16,00%% 63,265 6.53%%
TOTAL TRAFFIC VOLUME e 2,568,662  t00.00% 2,518,852 100.00% 49710 1.97% S 705 811 100.00% 9552358 100.00%4 244,453 2.56%




MARYLAND TRANSPORTATION AUTHORITY

SIGNET BANK / MARYLAND, TRUS{TE

STATEMENL OF TRAFFIC VOLURE AND TOLL INCOME, FRANCIS SCOTT KEY BRIDGE
FOR THE QUARTERS ENDELD JUNE 30, 1997 AND 1996 AND FOR THE FISCAL YEAR ENLDED JUNE 10, 1997 ANT 1905

TOLL INCOME
QUARTER ENDED JUNE 30 FISCAL YEAR ENDED JLNIEE 30
INCREASE OR INCREASLE OR
1997 15996 DECREASE 1997 1996 DECREASE
Fatcs Amounl DI'creent Amournl FPercenl Amount Percenl Amounl Pereenl Aumount Purcent Amtounl Percent
AUTOMOINL S AN LIGITT
COMMERCIAL VERICLES:
Paasenger, 81¢ . ovvinimnm i e £1.00 £1,073,688.00 45.72%  §1,068.713.00 45.51% $4.975.00 0.47%  $4,003,0%8.00 46.11%  $4,052,419.00 47.15% $390,679.00 L.00%
Passengez, cic.-Commulalion................ 4.40 463,026 80 19.72% 444,020 .40 13.91% 19,006 .43 4.28% 1,772.845.20 19.97% L711319.60 19.98% 53,521.60 A2,
Titaleesevns s s v reere e £1,536, 714 80 6544%  E1,312.733.40 64.42% £23 981 .40 1.50%  E5 8463 541,20 65 00% 5575971860 67.13% 50620260 1.67%
HEAVY COMMURCIAL VELLIC] ES:
Three-axle o 2.00 $120,218.00 5.12% $151,9%0.00 6.47% (531,762,060} -20.90% 5485, 174.00 3.50% $472,302.00 3.30% 51587200 2.36%
Four-axle 300 97,443 00 4.15% 103,902 .00 4.42% (6,459.00) 5.22% 3143,107.00 31 87% 320,340.00 3.73% 22,767.00 T 1%
Five-axle ... ... 4.00 692,440.00 29.49% 644,740.00 27.46% 47,7G0.00 T.40% 2,563,988.00 28.8%% 2.390,226.00 2T H1% 173,752.00 1.2
Six-axle.. .. [T [ETTRR 5.00 22,535.00 0.96% 16, 82300 0.72% 3,760.00 34.23% 15,210.00 0.B5% 6Z,110.00 0.7% §3,100.00 21.0%%
10,00 10,4590.00 0.45% 4,450.00 0.19% 6,040.00 133.73% 15 380.00 0.41% 19, 760,00 0.23% 16,520.00 83129
{131,700.48) -5.61% (86,452 26) -3.68% (45,248.22) 52.34% (497.008.69) -5.60% 439202.39 -5.12%: (57, 106.50) 12.98%
EBI1,475.52 34,56% 5835,444. 74 35.58% {813,960.22) -2.87%  $£3,010,050.31 1391%  $2,824,345.61 A2.87% S185,204, 70 6.56%
TOTAL TUOLL INCOMI. $2,358,190.32 100.00%  §2348178.14 100 .00% 51218 000%  £3.875991 .51 100.00% 58,594 38421 100.00%  §ZR1,407.30 37
LEXIERITF

{Concluded)-2



MAR YL AN TRANSPORTATION AUTHORITY

EXHIEIT G

SIGNET BANK / MARYLAND, TRUSTEE (Canlioued 1
STATEMENT OF FRAFFIC VOLUME AND TOLL INCOME, JOHN F. KENNEDY MEMORIAL HIGHWAY
TOR THLE QUARTERS ENDED TUNLE 30, 1297 AND 1996 AND FOR THE FiSCAl. YEAR ENDED JUNE 3G, 1957 AND 1996
TRAITIC VOLUME
QUARTER ENDED JUNE 13 FISCAL YEAR ENDEL JUNE 30
TNCREASE OR INCREASE OR
1907 199G DECREMASE 117 1 NECREASE
Ralcs Mumbcr I'ereent Number Percent MNumber Percent Mumber Percent MNumber Percent Number Percenl
AUTOMOBLLES AN LIGHT
COMMERCIAL VEHICLES:
Passenger, el ... £2.00 2,932,281 £3.69% 2,878,058 §2.56% 54,183 1.88% 10,892,513 q2.92% 10,363,921 £1.7%% 528,592 5. 10%
Fassenger, clc ~Commutation.., 0.ED 127,028 358% 120,177 3.43% 6,851 5.70% 487 301 3.69% 493,418 1.50% 43 883 3.50%
Ol duty. .o Nong 12,904 0.50% 20058 0.58% {2,194} -10.529; 11,266 0.54% 17,199 0.61% 5.933) -T.69%
077,12 HE, TE 3018371 86 38% 58,540 1.95% 11,451 0EQ u6. 757 10,884, 538 %5 90% 566,542 521%:

FEAVY COMMERCIAL VEINCLES:
Threc-axle 4.00 65035 1.83% 64 183 1.84% 832 1.33% 216,280 1.64%: 218517 1.72% {2231 L2
Four-axle 6.00 51,834 1.46% 49,601 1.42% 2,211 4.50% 183,070 ].39%4 177,074 1.40% 5,986 3.31%%
Five-arle 3.00 346,044 2.76% 343.208 S99% 2,164} -3.62% 1,327,194 10.05%% 1,368 892 10.B0% {41,69%) -3.05%
Sitearde oo 10.00 4,475 0.13% 4,363 0.13% tiz 257% 16,716 0.13% 17,225 0.14% {309) -2.96%
Unusual size.. ... 1588 0.04% 1,525 0.04% (X 4, 13% 5,786 0.04% 5,108 0.ud%% (2 ] 13.27%:

7P 468,976 13.22% 467380 131.43% LO%6  0.23% 1,749,046 13.25% 1,786,816 14.10% BrI0) -nli%
TOTAL TRAFFIC VOLUME ... 3,546 1RO 100.00% 3,486,253 100.00% 50916 1,729 11,200,126 100.00% 12,671,354 100.00% 528,172 4.17%




MARYLAND TRANSPORTATION AUTHORITY

SIGNET BANK f MAR YLAND, TRUSTEE
STATEMENT (87 TRAFFIC YOPLUME AND TOLL INCGMIE, JOIIN FKENNEDRY MEMORIAL HIGAWAY

FOR THE QUARTERS ENDED JUNE 30, 1997 AND 1996 AND FOR THE FISCAL YEAR ENDED JUNE 30, 1937 AND 1996

TOLL INCOME

QUARTER ENGED JUNE 3G

FISCAL YEAR ENDE LN 30

INCREASE OR

INCREASE OR

1997 1996 DECREASE 1997 1994 DECREASL
Rates Amount Percenl Amounl Percent Amounl Percent Amount Percent Amound Percent Amounl Poreenl
ALFTOMOINLLES ANLD LIGILTY
COMMERCIAL YEHICLES:
Passenger, €t . .oconnnien e 8200 £5,864,562.00 64.05% §$5,756,196.00 63.09%  $£108,365.00 1.88%  $21.7835.026.00 63.74%  $20,727,842.00 6196%  51,057,184.00 5.10%%
Passenger, ctc -Commulation...  0.80 101,622 .40 1.11% 96,141.60 1.05% 5,480.80 5. 70% 380, 340 80 1. 14% 354,734 40 1.06% 35,106.40 2.90%%
Tatal e e e 53,966,184 40 65 16% $5,852,237.60 64 14% 113,896 80 1.95% £22,174 866 50 04 88% 321,082 37640 6i02%  %1,092,290.40 5. 18"%
HE AVY COMMERCIAL YEMICLES:
Three-axle 4.00 $260,140.00 2.04% $256,732.00 2¥1% $3,403.00 1.33% SE65, 120000 2.53% E873. 06500 261 % ($5.944.00) 10
Four-axle 6.00 311,004.00 3,40% 297.606.00 3.26% 13,393.00 4.50% 1,008, 420.00 3131% 1,062,444 00 3 18% 35.976.00 3.39%
Five-axle ... 540 2, 7T68,352.00 30.24% 2,785,664.00 30.5%% {17,312.00}) £.62% 10,617 552 (K 31.07% 10,951 13600 2. 714% {333,584.00) -30%%
Six-axle ... 44,750,060 Q. 4945 43,430.00 04824 1,120.G0 2.57% 167, 160.00 0.49% 172, 25000 0.31% £5,050.00) -2 968,
DIusual S12€., en e e 31,760.00 0.35% 30,500.00 0.33% 1,260.00 4.13% 115, 720.00 0.34% 102, 160,00 0.31% 13,560.00 13.37%
Volume THecotnl.........oc.oooieeiee et ceeeeneeae (226,085.07) S2ATY (142,295.39) =1.56% (83,793.08) 58.89% (56257587} -252% (791,430 24) -2.37% (71.139.63}) 0.00%%
TOAN. e e, 33189921693 34.84% £3,271,836.61 35.80% (581,%19.68} -2.50% $12.001,396.13 35.12% 51237062176 36.98% {$369,225.63} -2.98%
TOTAL TOLL IMCOME...................... £9.156,101 .13 100.00% £9,124,174.21 100.00%: £31.927.12 0.35% £34.175,262.93 100.00%  $33,453,193.16 100.00%: $721,064.77 2.16%%
EX1UUT G

{Concludcd}2



MARYLANL TRANSPORTATION AUTHORITY EXIII [l
SIGNET BANK / MARYLAND, TRUSTEE {Conlinucd)-1

STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, FORT MCHENRY TUNNEL
FOR THE QUARTERS ENDED JUNE 30, 1997 AND 1996 AND FOR THE FISCAL YEAR ENDEL JUNE 30, 1997 AN 1996

TRAFFIC VOLUMI

QUARTER ENDEL JUNE 30 FISCAL YEAK ENDED JUNEE 30
INCREASE OR [NCREASL COR
1997 1946 DECREASE o7 1695 DECREASE
Rates Mumber Percent Number Percent Numbcr Peicent Number Pereent Mumber Percent Number Pereent
ALTOMOBILES AND LIGH T
COMMERCIAL YERICLES:
Fassenger, he..onomieeciieeeeeea .00 6,349,391 63.16% 6,265,089 61.26% §4,302 1.35% 24,302 661 6§2.712% 23,156,352 62.52%% 1,446,309 4,954
Passenger, ete -Commulation........  0.40 2,703,771 26,90% 2 468,419 26.99% 35,332 1.32% 10,599,320 27.36% 10,173,585 XT.aTes 425,735 4.18%
OMical duty. e Mone 84,102 0.%4% 25916 0.87% (i,814) -2.11% 113 519 0.86% 334370 Q.90%% {1.0%1) -0.3 1%
Talab e e 2,137,264 N EHIE, Ul 449 21.07% 117,820 1.319% 35,235.500 i D495 33404507 pLER U 1,570,003 .67
HEAVY COMMERCIAL VEITCLES:
Theee-axle ... 200 163,702 1.63% 158,257 1.60% 5.445 1.44% 615,952 }.39% 573,261 1.5%% 43,701 T62%
Four-axle ... e e a0 96365 0.96% 86,221 0.87% 10,144 11.77%: 164,720 0.99% 325,309 0.88% 39121 12.02%
Five-axle .. 400 647,392 6.44% 63,768 6. 38% 15624 2.47%% 2 497,693 6.43% 2,440,049 6597 57,644 2.36%
7,334 0.08% 7649 Q.08%% {95) -1.24% 31,340 0.08% 33,009 00902 [1.669} -5.06%%
133 0.00% 144 0.00% {11 -7.64% 427 0.00% 535 0.00% (08} -20.19%
Totaho i 915,146 9.19% 884,039 §.93% 30?2 3.52% 3,510,142 0.06% 3,372,433 201% 138,689 4.71%

TOTAL TRAFFIC YOLUME . 10,352,410 100.00% 9,903 983 100.00% 148 927 1.50%% 3E 746,642 100.00% 37,036,960 100.00% 1,709,682 4.62%




MARYLANIY TRANSIORK TATION ALTITICRITY

SIGNET BANE ¢ MARYLAND, TRUSTER

STATEMERT OF | RAIFIC VOLUME AMD TOLL INCOME, FORT MCIERREY TUNNEL

FOR THLE QUARTERS ENRDEI JUNE 1D 1997 AN 1998 AN FOR THE FISCAL YEAR ENDLELD IVRE 30, 1997 ANLD 1996

TOLL INCOME
QLUIARTER ENDED JIINE 30 FISCAL. YEAR ENDED IUNE 30
THCREASE OR INCREASE R,
197 T ECREASIT 1997 1996 NECREASL
Ruiey Anjaum Perven Arsiount I'ercent Amoundt Teyeem Aanount Fercent Aanieunl Pereent Aoyt Percem
AVFIUMON LS ANDLIGLHTTY
CUMMERULAL VEHICLLES:
Puasenger, cle $6,335,3%1 .00 01.17% $6.265,089.00 61.33% 5B4.302.00 1.15% $24,300 661,00 60_24% 3,156 35200 60.51% L1146, 309.00 4.95%
Puserger, cie~Commulation., ..., LO81, 508 40 16.42% 106737460 10.43% 14,132.80 1179 4239 12860 10.63% 4,069 434.00 10.63% 170,294,040 4. 18%
Tatal, .., $7.430.899.40 71 58% $7,332,964.60 T1.75% $9£,434.80 134% $28,512 25000 71519 $27.223, 136 .00 T 1% $1,316,603.00 3. 849%
HEAVY COMMERLCIAL VENICLES:
Thrce-g5le .oioinrcoecrieeeeiceee. 200 $327.404 .00 1 15%5 331651400 3.10% $10,890.00 1H% £1,231.924.00 309% F1, 196,512,600 3.00% $E7.402.00 T.62%
Four-axle ... 3.00 28, 095.00 2.78% 258.661.00 2.13% 33,432.00 [ ey 1,094,160.00 2 74%: o706, 797.00 2.55% 117,363.00 12.00%
Five-asle .. 4.00 2,589, 568.00 .95%% 233707200 % 62496.00 247T% 2.990.772.00 23.03% 9,%60,196.00 2551% 230, 47600 2.368%
Bixeakle e 500 37,770.00 0.16% 3324500 0.371% {475.00) =1.24% 156, 70060 0.194% 163,045.60 O43% [, 345.00) -5.06%
Unusunl 5ize....ooeeececeeee. 10,00 1.330.00 0.01%: 1.440.00 0.01% {110.00) -1.64% 427000 0.01% 5,350.00 0.01% (LOBO.GOY <20 199G
Yalume Discoun. {293,312.13) -2 B (219,186.10) it {16,126.03) 13.%4% (L141.327.707 -3.%96% {1,013,.263.44) -2.6%% {128,062 .26} 12.64%
52,949,834 87 2842% £2,882,747.90 28.21% ¥67, 10697 1339 $H 3849830 15.4%% S 11040.644.56 I5.83% FI97 AT 2,709
$10,380,7%4.27 10000 $10,213,212.%0 100.00% §i65 177 L.62% $39,880,BR7,30 100004 $38,266,430.56 100.00%% ¥i 61343 M 421%

M N
[Concluded)-2



MARYLANG TRAHISPORTATION AUTHORITY EXHIEIT I
SMIMET BANK, TRUSTEE -
TRAMSFURTATION FACLITIES PRGJESTS Schedule 1

IWVESTMENT (F FUNDS CREATED UNDER AATICLE ¥ OF TRUST AGAREEMENT JUME M, 1957

MaiNTENANCE
AND . SIMEING FUNCH,
PAR FURCHASE MATURITY AATE OF YIELD OPERATING OFERATIONS BEOQND SERVICE AESERVE CAPITRL GENERAL TOTAL

VALUE DESCRIPTICH DATES DATE INTEREST % ACCOUNT RESERWE ACCOUNT ACCOUNT ACCOUNT MCCOUNT ACCOUNT INVESTED
10000 00 Fama 1= 110041 117ms 1A/ S 7125 7125 . - - . - H10.000 000 OO 310000000 00
S060,000  FNMAIC 11/14797] 10556 LEOEE ] & TED 6 FED - - . - - 6000, 000 D0 £ 000 00O 00
TEOO008  FHLM (T 1101308 (AT ) 1AM 6 350 & 550 - - - . B ¥, 500,000 00 T 500 000 03
£ 000000 Fams CaN0ams) 11 NG =1Lk} ] 6 {50 b 100 . - - - 5,851 250 (%) - 5951 2% 00
15,000 000 FHLM (T 11/0697) 114635 1008100 6 407 5407 - . - 15 000 (00 00 15 D00 000 03
FEOOODD  FNMA GG 11/1D097) 1171496 1w 6 750 5 250 . 7500 00 O ¥ 500 000 00
7000000 FNLC GArs? e 5652 6811177 18 - &011.771 78
5000000  FNER g7 M 705 4,864,332 33 - - - - . 48564 323 33
5000000 FHEC Erom? s . 55 - 4,917 347,22 - - - - 4017 347 22
8000000 RENT Bt Rl H - 5 a50 . . - 7 BES, 200.00 - 7. B6& 200 00
1000003 USTH 24rgd la b 5500 5329 - - 10000000 00 - 10 D00 HO0 DA
10000000 FNBC AMTgr wrdar - T 084 - 5,799,201 67 - - - - 9759 191 67
2000000 CrHAS Br3E arziva? - 5 442 - 1.fi4 100 D0 - - - - 1.584 700 00
A000D0G  BKHW Snpar aTar - 3974 - A,545,833.13 - - - . 3646 431 12
5000 M CHAS ArEFrE? aveT - 5 544 . . 4.8913222 22 . * 515222 22
000000 AMEX, L30T gy - 5429 - 2,584 25000 - - . 584 25000
300G 00 CHAS wize? havar . 5453 . Z.967 50000 . - - 96T 600 OO
12,000 000 FHMA LG TR a0 L4929 . - . . 120} GO 00 13,000,000 00
S000000  CHAS AT s - 5422 - - 4 91 EES 06 . 4977 BE8 O&
18075000 FNMA WItar Himr? - 5232 - - - %17 686 450 76 . - 1} GBS 453 75
AT35000 FHLE (52) WAR e - 5173 - - 33165197063 - - - J651 31052
2550000 FHLE 131 VAR e - 5326 . . A 465 551.51 . . . 1.459.351 31
BOO D0 CHAS (1) AT mgr - 5333 - - T95.05233 - - - 745 453 13
1005000 FFCB 192) wHri? Tt - 5219 . . 983 01 F B3 . - - S62.077 63
BI003  FFCB{G1) w2197 Har - 3219 - - B11.059.08 - - - A11.064908
45162026 AGMT . . . . 1,332,645.00 12 440 882 00 2 46875200 - A, 785 051.00 20 118656.04 451657 026 01
5063 705 ACGMIT (3 - - - - - 3,931,62300 113208200 - - 206370500
TOTAL INVESTMENT OF FUNDS AT COST T, e e e 213014756 11 $39 000 504 23 $15.110 53718 1B E16.517 26 $47 454 531 28 79110 695 01 208, 52T 577 08
SEaERE3IZSSI==Co== IICEEEEEIIEENOET EOEED=3IXICZ=EN ====s-@3aszac===Eza Z=Z.=caazsrEEcax=a CECADN 4B EREFL VIBFIR

AGMT- Automaiod Gavt Moy Truit

AMEX. &mesican Express Barkac's Accaplance

BKHW.- Berk of Hawail Bonkers Acceplance

C. Callable

CHAS. Chasa Manhaiion Barke Barke's Acceptancs
FFCH- Fodoral Farm Cradil Bash

FHLE Fegoral Homa Loan Bank

FHLM- Fadaral Home |oan Mortgags

FHAA- Fadarval Hational Maongage Asancialen

FHAA- Fyst Hetanal Bank af Basten Dankeds AsLepLancs
FNBC- Fral Mabonsd Bank of Cheaga Banker s Accapiincs
FBNY - Bepubhc Natonal Baek of Maow Yors Banked’'s Accaplance
USTH: U%E Treasuy Holes

[91)- 1991 Bond Service

93] - 1992 Bond Swervice



MARYLANL TRANSPORTATION ALFIORITY
SIGNET DANK / MARYLAND, TRUSTFE
TRANSPORTATION FACILITES PROINELLS

STATEMENT OF KESERVES {CREATED UNDER ARTICLL ¥ CHFTRUST AGLEEMENT)
IFOR THE QUARTER ENTIED JUNE 20, 1997 AND FOR THE FISCAL YEAR ENDED JUNE 39, 1997

BATANCE - JUNE 3, 1907

..................................................... FOR THE FISCAL TEAR ENTYED JUNE 30, 1997 e
MAINTENANCEE CERT SERVICE ACCONINT. .
AND 13 INLY
OPCRATING OPERATIONS SERVICLE RESERVL CAPTIAL CilENIERAL
ACCOUNT RISERVE ACCOUNT SUDB ACCOUNT SUR ACCOUNT ALCHILINT ACCHUNT
BALANCE - JULY [, 199 B14,414.560.49 2T ATEISTRI $1.641.794.50 517001728 E15.323.500.45 S11Z.5521004.77

ADDTTIONS.

Grpuss Revenue TP
iMropaty I amage ooy
Provecd: lram lisutunee,
Sale ol Property.
Sale of 1ims and Specitteativns, ..
Partictpaion in 105 Mainimance Costs by Bultinoene Ciy
Participation in 145 Mancnimee Casts by MDOT.L
LI T CONIR, s i am e
Lease of Seigirt Mariie Tamanal Ty MPA
Ronital lncome - Canten RR, Warchouse,
Munigement Iecs - Cantun KR
Het Income fron Investmonis
Trwsbor [rum Operiling Accoun,. .
Tewster lrum Dol Senaee Account.
Trapstor Irom Liomerad Aceoutl.
TOTAL ADIMEIOING
TOAL

I NS

Fxpenditures T ¢ Jperativns, Maintenance and lmprovemsints.. ...
Romd Iaterest Due July 11597
Sorizd Bemd Prncipad The July 121997 s
Transler 100 Bend Service Sub-Aceount, Muintemance and Oporatiuns
Resuve Aecount apd tiemerad Account. .
Trams ey we Ulperating Acoconm
Tranx{er o C:lpil al Accounk. .
THTAL DEDUCTHN

EI4.TTR.705.06

B2I1.024.24

$1.376.04

- 4,725.21 - - -
- 98677 - - - -
- 20,299,435 - - F13.797.29 S0
1002, 00K, I 2,050, 252.00 - - - -
- R AN IR0 - - - -
- 7560 48 - - 2500 -
- - - - - 5. 799 909.546
- - - - - 115.170.8%
- - - - - 1 &, A0 00
1.251,728.03 161155328 FIM 5T247 11,107,615.21 17IR.TT114 4. 540, H06.41
- 32,5400 00000 21,544.368.33 - - I8,145217.06
1.042.639.37 - - - - -
- - . . KRREIRLEN] -
1474077 46 £43 728 R75.97 T2t I04 DR 51,.107.4615.21 $33.732 593 .43 $IRAZ0 120 76

F16Z,48K,632.95 £73,207.233. 1% 24,406,735 30 FIRHIR 332 44 STLOSG. M KR £151,170.615.5)
04 10 50826 X2, 708 40751 - - L2H 64 316 55 27810527 81
. - S10n k7 S i - - -

- - TEw G5 1O (0 - . -

B2 1KY 58539 - . - -

- - L IM2.63037 - . -
- - B . - A3 00 ey
B146., 426, 001,65 $32, 198,499 51 $12. 500, 57917 [T F2H, 6004 346,35 SONR10327.H)
WL L S50, 30 $41 00K, T4 FT FLENILTFE 93 TIKHIK 332,46 $4245 75003 FHL3E3. KT T

Eaxliitsic 1



MARYLAND TRANSPORTATION ALIMTHORITY
SIGNET BANK / MARYLAND, TRUSTEE
TRANSPORT ALION EACTITINS FROJECTS

SCHEDULL OF CAPITAL FROPERTIES - CAPITAL ACCOUNT

Exhibl K
Schedulr - |
(Conlinued}-1

POTOMAC CHESAPFAKE FRANCIS SCOTT  MOHN F. KENNEDY FINANCING AN
RIVER HAY BRIIGES BPATAISUO HLY MEMORIAL FORT MucEIENKY LINALT OCATLER
TolAL BRiDGE [(BOTI SPANS) TUNNIL BHITIGE IOGHWAY TUNNEE. EXFENSES
FOR THE QUARTER ENDED JUNE 306 _J997:
CORSINIEION. ..o s e s [ £5962.912.10 - $170,856.41 $311,582.40 54,294.274.51 5621,23241 5574, 11631 -
Enginecring and Related COsl....ovnieicicimcnnnnee 781,855.56 - 42,770.02 14,138.78 293, 857,78 221,796.83 11,947.83 520034412
Gencral Ciperating Equipment 523559 - - - - 5,215 59 - -
36, 750,001.75 $0.00 $213.626.4% $322.721.2% Y4578, TRZ 29 $348,264 83 §5H6,264.14 FI00G 33437
FOR TUE FISCAL YEAR BNORL) JUNE 30, 1997
Righiseal=Wa¥. ..o e i arin s £347. 11853 . $37,600.00 - $4,0%4. 28 305,424,275 - -
Consirection 25,133,855.3% - 56741198 5445 688 13 19,247.604.70 3,703,978.97 SLIGE 1YL -
Lhitity Adjustmenl. ... 107,846.16 . - - 19, 446.16 48, 400.00 - -
Engineering and Helated Costs..oooces 2,992,233 54 - 392 814,58 54,063.76 1.371,i81.11 a1d, TE0KG 49,1704 $209 466,59
AT VT e e e e 1.601.75 - - - - - - 1A0L.T5
General Qperating Byuipmcnt 15,690 98 - - - 374.99 13,%57.87 - $.358.12
ToA et $28.604,336 35 Y000 997, 826,56 300, 751 89 520,682, 701,24 4, ) §1,217.319.35 $218 42696




MARYLAND TRANSPORTATHON ALTEHIORITY

SIGNET BANK / MARYLAND, TRUSTEE

o TRAWSPORTATION FACRHL10:S PROJECTS

SCHEDLALE OF CAPITAL TROPERTIES - CAPETAL ACCOUNT

Lxchibit &
Schedule - |
(Loncludedy-2

POTOMALC CHESAPEAKE FRANCIS SCOTT  JOHN F. KENNEDY FINANCING ANT
RIVER BAY BRIDGES PATAFSCO KLY MEMORIAL FOR'T McllENRY UNALLOCATED
ToTal, BEUXGE MOTH SPANS) TUNNEL NRIXGE HIGEHIWAY TIWMEL. EXPEMRES
FOR LHE PERIGE DECEMBER 18, _L#83 TIKOUCH JUME 20 1997
i*reliminary Engincering. $10,747.19 - S10,747.19 - . - - -
Rights-of-Way............. e 12.144.%77.02 $1,022. 42963 283831221 $505.15 $4K1,265.18 $7.802,519.25 51,545.50 -
Consiraciion 219,766,352, 8% - 14,3158 855 82 1932597857 63,201 68524 100,875, 711.92 22,004,087 34 -
hilty Adjnsenienl. Y9 595 53 . 3IG7,003.04 467594 169, 176,09 481,898,641 26,538.83 -
Iinpineering and Kelaled Losts 28,317,664 33 124,844, %9 2,032,536.25 319919170 £,34% 00529 13,555,303.04 740,862 L6 £210,320.90
AdMBIEEINVE e 2,251,511.2% B 1,354.97 2286844 43,408.14 1,551.45 1847750 2,163 855 40
Gencral Operating Equipment. 1,486,456,11 - 13,215.81 .00 261,709.02 315,107.61 864, 111.79 11.276.E8
Federal Marticipation. ..o iieicinicens 149 454,000.00 B - - - - 759.454,000.00 -
liscrowed lo reimburse Federal Government
Tor Local Share. ... 9% B0, (HK).ON - - - - - 95, U6, 00000 -
TORl o $1,120,247,290.25 £1,296.874 52 $19.560.043.29 $22,533.551. 718 $72,55,341.56 $121.052,09400 5878925905492 §2 38545770
Capinai Froperies Cosrs Irom Pror T'rusi Agrecoments;
L9978 Trust Aprcement 197 7IB, 443,27 §4,099,392 22 $6, 890,952 43 $24,368 477 .47 $48,301 422 41 59 030 461.33 £1,308,455.26 $1.742,282.15

552,328,154.67
26,504, 807,99

1968 andd IPrior Trust Agrecmenis

Capilalized Interesl. ..., e e

Hartherm and Sowihem Crossings e 197.9252.41
Tulal CCapital Prapedies. SLEVIOIA AS5.5Y

5,629.470.40

168,337,000.42

156,314,881 25

34,497, 764.98

125,8035,178.47

1,743,859.14
16,564,807.99
197.95%4]

3I0,575,747,04 $197,787.996.1% TI05. 550 R12.500 3085 42553138

T35H BB, 73000

$9¥0, 754,978 7K

FALITL RS BT
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MARYLAND TRANSPORTATION AUTHORTY
SIGNET DANK / MARYLANI, TRUSTEE

TRANSPORTATION FACTLITIES PROJECTS

SCHEDULE OF CARITAL PROPERTIES - GENERAL AUCOUNT

SUSQULEHANNA SEAGIRT
RIVER MARINE HWI

TOTAL BRIDGF. TERMINAL AJRPORT
FOR T QUARTER ENDEL JUNE 30, | P27,
Consiruclion, $1.01E 71594 - (£5,537,452.31) 56,556,578.25
Engincering and Related Costs., 468,212.41 B - 168,212 .41

$1.4%6 978,35 .00 (35,537 K62 31) 57,024, 750,66
PO VL PR VAN ENDED JTUNE 30, 1997
Riphts-ol-Way S$LMTE 7127 - -
Canstruction 71,421,B11.45 30,422.60 ($1326,611.19) $235,718,000.04
Engincening anid Related Cgsis., 4,102,875.66 1, 783.01 - 4.101,091.65
Administralive, 1.515.000 - 1,515.00 .

Tolalo e $21.527.914.E9 531917389 (32,325.096.19) 329 81909369
Ripghis-nl-Way. e $5,775.055.8] $516.458.23 $5,250,616.58 -
Cernsiructin 215,600,631 5% 11,259 726.8% 178,728,904 62 525,718 000.04
Unliry Adyusiaenl.. .. 1,335 18271 3914 1,135,122 57 -
Luogintering and Related 17,049,402 5% 2604, 3%2 97 10,283,915.93 4,105,693 65
Adminisirative 75193324 161.858.31 59207791 -
General Operating, Equipment 1.152, 336,20 20583511 1,1B6,501.0% -

Tolab e 241,772 582.06 314 108 MR 65 $I19T 1B517%.72 $25.819,093.649
Capital Propertizs Costs rom Prior Trusi Agreements:

1978 Trusl Agredment 311,460,652.37 451,033, 18 511,009 616.19 -
1768 and Privr Trust Apreamenls_._. 4,70%5052.08 4,705,052.08 - -
Tutal Capital Properties...........oos 5257, 93E 2E6.51 319,974, 394 .91 3208194757 91 $IY,819.051.6%




MARYLAND TRANSPORTATION AUTHORITY
UNION TRUST COMPANY OF MARYLAND, TRUSTEE
TRANSPORTATION FACILITIES PROJECTS

TRANSPORTATION FACILITIES PRCJECTS REVENUE BONDS DATED
MAY 15, 1991 AND AUGUST 15, 1992
ISSUED AND OUTSTANDING AT JTUNE 30, 1997

RATE OF MATURITY PRINCIPAL
BONDS ISSUJED: INTEREST JULY 1 AMOUNT
Series 1991
Senal Bonds 6.00% 1995 $4,735,000
6.00% 1996 5,005,000
6.00% 1997 5,305,000
6. 00% 1958 5,630,000
6.00% 1999 5,980,000
6.10% 2000 6,355,000
6.20% 2001 6,745,000
6.30% 2002 7,205,000
6.40% 2003 7,680,000
6.50% 2004 8,200,000
6.50% 2005 8,760,000
6.50% 2008 9,380,000
TOTAL BONDS ISSUED -SERIES 1991 oo oo i 83,000,000
Serial Bonds Paid Tn Current FIScal Year ... ooeo e oo oo 5,005,630
Serial Bonds Paid In Prior Fiscal Years. . oo o e 4,715,000
TOTAL BONDS ISSUED AND OUTSTANDING-SERIES 1991 ..  § 71,260,000
Series 1992 :
Secrial Bonds 4_38% 1996 $5,135.000
4.60% 1997 3,360,000
4.80% 1998 5,605.000
5.00% 1999 5,875,000
5.20% 2000 €,165,000
5.30% 2001 6,485,000
5.40% 2002 6,830,000
5.50% 2002 11,965,000
3.70% 2005 13,790,000
5.80% 2006 14,570,000
5.75% 2013 12,420 000
Capital Appreciation Bands $94,200,000
Criginal Accreted
Maturity Valu  Principal Interest Yield
$13,785,000 6,857,348 2,256,081 6.00% 2004 2,113,429
15,420,000 6,197452 2,135,608 5.25% 2007 8,333,061
15,415 00¢ 5,781,087 2,010,332 6.30% 2008 7,791,419
15,415,000 5,433,325 1,889,417 6.30% 2009 7,322,742
15,415,000 5,080,167 1,776,209 6.33% 2010 6,850,376
15,415,000 4,773,255 1,668,890 6.33% 2011 6,442,144
15,415,000 4,467,729 1,567,675 6.33% 2012 6,035,404
3,006,000 816,810 286,608 6.33% 2013 1,503,418
3,000,000 161,310 269238 6.35% 2014 1,036,548
3,006,000 T20,810 252924 6.33% 2015 973,734
Total Capilal Appreciation Bonds ., 14,112,980.46 55,008,275
Term Bends 5.75% 2015 27,020,000
TOTAL BONDS ISSUED -SERIES 1992, et eee s $176,228,275
BONDS PAID OR PURCHASED-

Series 1992 Bonds Paxd In Current Fiscal Year ..

TOTAL BONDS ISSUED AND QUTSTANDING-SERIES 1992.... .. " 7770 =

TOTAL BONDS ISSUED AND QUTSTANDING-ALL SERIES.........., e, N

35,135,000

$171,093.275

3242 53773

Extubit L



MARYLAND TRANSPORTATION AUTHORITY
SIGNET BANK / MARYLAND, TRUSTEE
BALTIMORE/WASHINGTON INTERNATIONAL AIRPORT FROJECTS

SPECIAL DBLIGATION REVENUE BONOS DATED OCTOBER 15,1994
ISSUED AND OUTSTANG NG AT JUNE 30, 1997

RATE OF MATURITY PRINCIPAL
BONDS 1SSUED: INTEREST JULY 1 AMOUNT
Serigs 1954-A Bonds iQualified Airport Bonds)
Setial Bonds #410% 1895 $2,090,000
§.00% 2007 3,425,000
£.11% 2008 6.245,000
5.25% 2003 6,630,000
6.30% 2010 7,045,000
525,435,000
Term Bonds §.25% ma $32,850,000
Sperigl Sinking Fund Bonds g.A0% me 54,235.60G
Total Series 1954-A Bonds $112.545.000
Setips 1994.B iGovernmental Purpose Bonds)
Senial Bonds
4.50% 1996 $3,335.000
4.75% 1397 3,485,000
5.00% 1998 3,650,000
5.13% 1999 3,830,000
5.30% 2000 - 4,030,000
5.40% 200 4,241,000
6.50% 2002 4,470,000
5.60% 2003 4,715,000
5.70% 2004 4,950,000
5.75% 2005 5,265,000
5.88% 2006 5,565,000
5.00% 2007 2,470,000
$30,035.000
TOTAL BGNDS ISSUED-SERIES 1999........cececee e e nsess e e e $162.580.000
BONDS PAID GR PURCHASED-
Serizl Bands Paid:
Ly T L b L T O TP $2,090.000
I CUTTEINE FISEAL YR BT o101t reescve s rrmssrnsoespentees e s o eemeems 58 et et 181 bt i £ e b 3,335.000
Spacial Sinking Fund Bonds Redeemed:
I POE FisCal Ya5 o e iesrims i em e s s ersas s s e s o oo 1 §1.26%.000
(A1 CUETRT B AL WBBI certvvereemeescem ot e ees s st et sttt b s bt b 1t a1 e §,305,000
$12.985,000
TOTAL BONDS ISSUED AKD QUTSTANDING-SERIES 1800, . o oirccmnrconco e cenccnenmm e semies $148,585.000

in accordance with terms of the Sixth Suppiemental Agreement relating 1o the issuance of the Series 1584 PFC Bonds.

Exhibit L
{Conéluded)



