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Deloitte &
Touche L1p

/\ 2 Hopkins Plaza Telephone: {4101 576-8700
A, Baltimore, Maryland 21201-2983  Facsimile: (4101 837-0510
INDEPENDENT AUDITORS' REPORT ITT Telex 4995614

To Marvland Transportation Authonty:

We have audited the accompanying balance sheet - all fund tvpes and account groups of Marvland
Transportation Authority ("the Authonty" -- a component unii of the State of Maryland) as of
June 30, 1994, and the related statement of revenues, expenditures, other sources and uses of
financial resources and changes in fund balances - all governmental fund types, for the vear then
ended. These financial statements are the responsibility of the Autherity's management. Qur
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with penerally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of matenal misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the overail financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Maryland Transportation Authority as of June 30, 1994, and the results of its
operations for the year then ended in conformity with generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplemental schedules histed in the table of contents are presented for
purposes of additional analysts and are not a required part of the basic financial statements. These
schedules are the responsibility of the Authority's management. Such supplemental schedules have
been subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, are fairly stated in all material respects when considered in relation to the basic financial
statements taken as a whole.

In connection with cur audit of the basic financial statements, except for a covenant viofation that was
cured subsequent to June 30, 1994, nothing came 10 our attention that caused us to believe that the
Authonty failed to comply with the terms, covenants, provisions, or conditions expressed in the
paragraph titled "Annual Audits” of Section 710 of the Trust Agreement dated as of December 1,
1985 and subsequent supplements thereto as described in Nete 1 to the financial statements, insofar
as they relate to accounting matters. However, our audit was not directed primarily toward obtaining
knowledge of such noncompliance.

Tl A T cdle f ) P
September 28, 1994

Deloitte Touche
Tohmatsu
International



MARYLAND TRANSPORTATION AUTHORITY
BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 39, 1854 (Expressed In Thousands)

Praperty, plant and equipment
Interfund receivable

AMOUNTS AVAILABLE IN DEBT SERVICE FUND
FOR RETIREMENT OF REVENUE BONDS

AMOUNTS TO BE PROVIDED FOR:
Retirernent of revenue bands.
Retirement of accreed annual lesve
Retirement of sccrued workery’ compenzation costs

TOTAL ASSEF¥S AND OTHER DEBITS

LIABILITIES:

COMMITMENTS AND CONTINGENCIES
FUND BALANCES AND DTHER CREDITS:
Lirvestient in lixed asecls

Fund balances;
Reserved:

Diesignated for debe cervico

Designated for activities

Undesignated

TOTAL FUND BALANCES AND OTHER CREDITS

TOTAL LIABILITIES, FUND BALANCES AND OTHER CREDITS

See notes wa inancisl satemenis,
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Govemnmmenial Fund Types _Ge—"ric%_”'cﬁ' ount Grou
Total
Special Debd Capltal Fixod Long-Term  {Memorandum
Revenue Service Projects Ansatn Oabt Ondy}
$ 83416 313,821 36,593 5 - 5 3 R
58,492 17357 T5.84%
75000 75,000
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1,083 1,083
301,541 303, 34)
2,113 a1t
6,063 5,063
£.323) 2,091 - 310,719 311,333
1,968 808 1,968,808
66,146 66146
75,000 75.000
167 T67
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32,444 32453
16,889 4,928 11817
191,237 617 4928 1,968,808 B 1,101,610
199,780 S35 617 1019 51,968 808 310,719 $1,322943
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MARYLAND TRANSPORTATION AUTHORITY

STATEMENT OF REVENUES, EXPENDITURES, QTHER SOURCES AND USES OF FINANCIAL

RESQURCES AND CHANGES IN FUND BALANCES - ALL. GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 1994 (Expressed in Thousands)

Governmental
Fund Types
Total
Special Debt Capital (Memorandum
Revenue  Service Projects Only)
REVENUES:
Toll revenue $122,048 $ - 5 - $122,048
Participation in maintenance 15,356 15,356
Operations fee income 5,100 5,100
Income from investments 3,166 998 637 4851
Concession income 5,582 5,582
Other 784 31 865
TOTAL REVENUES 152,036 998 768 153 302
EXPENDITURES:
Current:
Collection, police patrol,
and maintenance expenditures 48,362 48,362
Major repairs, replacements and insurance 20,040 20,040
General and administration 1,277 7,277
Capital outlavs 19,155 19,155
Debt Service:
Principal retirement 2,635 2,635
Interest 16,133 16,133
TOTAL EXPENDITURES 75,679 18,768 19,155 113,602
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 76,357 (17,770) (18,387} 40,200
OTHER SOURCES (USES} OF FINANCIAL
RESOURCES:
Operating transfers in {out) (40,895) 18,234 22,661
EXCESS OF REVENUES
OVER EXPENDITURES AND
NET OTHER SOURCES OF
FINANCIAL RESCURCES 35,462 464 4,274 40,200
FUND BALANCES, Julv I, 1993 155,795 36,153 654 192,602
FUND BALANCES, June 30, 1994 $151,257 $ 36,617 § 4928 $232.802

See notes 1o financial statements.



MARYLAND TRANSPORTATION AUTHORITY

N

OTES TO FiNANCIAL STATEMENTS YEAR ENDED JUNE 30, 1994

1.

ORGANIZATION AND PURPOSE

The Maryland Transportation Authority (the Authority), 2 component unit of the State of Maryland, was
established by statute to act on the behalf of the Maryland Depaitment of Transportation. The Authority
is responsible for the supervision, financing, construction, operation, and maintenance of the State's to]l
facilities in accordance with a Trust Agreement dated December 1, 1985, and supplemented as of May |
1987, July 15, 1989, May 15, 1991, September 1, 1991 and August 15, 1992 relating to the Maryland
Transportation Authority - Transportation Facilities Projects Revenue Bonds, Series 1985, 1989, 1991
and 1992 (collectively referred to as the Trust Agreement).

The Authority is responsible for various projects (the Transportation Facilitics Projects), the revenucs
from which have been pledged to the payment of the bonds issued under the Trust Agreement. The
Transportation Facilities Projects consist of the following:

Potomae River Bridge - Harry W. Nice Memoria Bridge

Chesapeake Bay Bridge - William Preston Lane, Jr. Memorial Bndge
Baltimore Harbor Tunnel - Patapsco Tunnel

Baltimore Outer Harbor Bridge - Francis Scott Key Bridge
Northeastern Expressway - John F. Kennedy Memorial Highway
Fort McHenry Tunnel

In addition to the above facilities, the Authority is permitted to construct and/or operate other projects,
the revenues from which are also pledged to the payment of the bonds issued under the Trust Agrecment
unless and until, at the Authority's option, such revenues ase otherwise pledged. These additional
projects currently include the following:

Susquehanna River Bridge - Thomas J. Hatem Memorial Bridge
Seagirt Marine Terminal

FINANCIAL STATEMENTS AND DESCRIPTIONS OF FUNDS AND ACCOUNT GROUPS

Financial Statements

The Authority utilizes the governmental fund accounting method for financial reporting purposes. The
accompanying financial statements present the financial position and results of operations of the special
revenue, capital projects and debt service funds of the Authority, and the financial position of the
Authority's general fixed assets and general long-term debt account groups.

Fund Accounting

The financial activitics are recorded in individual funds classified by type as described below. Each
fund 1s deemed to be a separate accounting entity. The financial position and operations of each fund
are accounted for in separate self-balancing accounts which represent the fund's assets, liahilities, fund
balances, revenues and expenditures.

Special Revenue Fund

Transactions related to resources obtained, the uses of which are restricted to specific purposes, are
accounted for in the special revenue fund. The special revenue fund includes resources used for
operations {other than debt service and capital projects) of the Authority.

-4-



Debt Service Fund

Transactions related 1o resources obtained and used for the payment of interest and principat on revenue
bonds are accounted for in the debt service fund.

Capital Projects Fund

Transactions related 1o resources to be used for the acquisition or construction of major capital facilities
of the Authority are accounted for in the capital projects fund.

General Fixed Assets Account Group

General fixed assets acquired or constructed for use by the Authority in the conduct of its activities are
reflected at cost in the general fixed assets account group at the time of acquisition or construction,
Capitalized costs also include the cost of improvements, enlargements, betterments, and certain general
and adrrunistrative expenses incurred during the construction phase. The general fixed asset account
group 1s not adjusted for these costs upon subsequent replacement; as such, replacements are accounted
for as a peried cost and are included in the special revenue fund expenditure caption; major repairs,
replacements, and insurance. Depreciation is not provided for general fixed assets. Infrastructure
assets, consisting principally of highways, roads, bridges and tunnels are recorded in the general fixed
assets account group, given the nature of the Authority's revenues.

General Long-Term Debt Account Group

Bonds payable, accrued annual leave costs and acerued workers' compensation costs are reflected in the
general long-term debt account group.

Certain Restricted Accounts

In accordance with the Trust Agreememt, the Authority has established and maintains certain restricted
accounts. Funds have been deposited in these accounts and are restricted for the payment of debt service
related to the revenue bonds, major maintenance project requirements, and improvements, befterments,
enlargements, or capital additions. The aggregate balance of these restricted accounts at June 30, 1994
was $153,329,000.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Authority conform te generally accepted accounting principles as applied
to goveramental units. The following is a summary of accounting policies.

Basis of Accounting

‘The accounts of the special revenue, capital projects and the debt service funds are maintained and
reported using the modified accrual basis of accounting. Under the modified accrual basis of accounting,
revenues are susceplible to accrual and recognized in the financial statements when they are measurable
and available te finance operations during the year or to liquidate liabilities existing as of the end of the
fiscal year. Expenditures and liabilities are recognized when obligations are incurred and will be
hquidated with current revenues, except:



« Interest on long-term obligations reflected in the general long-term debt account group is recognized
in the debt senace fund when it becomes payable,

» Inventonies of materials and supplies are recorded as expenditures when purchased.

» Principally all full-time employecs accrue annual feave based on the number of years employed up to
a maximum of 25 days per calendar year. Eamed annual leave may be aceurnulated up to a
maximum of 45 days as of the end of each calendar year. As of June 30, 1994, accumulated eamed
but unused annual leave for employees is accounted for in the general long-term debt account group.
Annual leave is recorded as expenditures of the special revenue fund when paid.

» Obligations for retirement costs, workers' compensation costs, and employees’ vested annual leave
and sick leave are recorded as expenditures of the special revenue fund when paid.

» Encumbrances, represented by executed and unperformed purchase orders and contracts approved by
the Autherity, are recorded as reservations of fund balance as of the end of the fiscal year.

Total Memorandum Only

The “Total Memorandum Only" column represents an aggregation of the individual funds within the
financial statements of the Authority and does not represent consolidated financial information.

Cash and Cash Equivalents

The Authority considers all investments with eriginal maturities of three months or less at the time of
purchase to be cash equivalents.

Investments

Investments arc carned at cost as it is the Authority's intention to hold securities until maturity.
The Trust Agreement requires that the Authority's investments in repurchase agreements be fully
collateralized by the Trustee. Such investments held by the Authority at June 30, 1994 were so

collateralized.

Investments are classified as to credit risk by the three categories described belaw:

Category | Insured or registered, or securities held by the Authority or its agent in the Authority's
narme.
Category 2 Uninsured and unregistered, with securities held by the counterparty's trust

department or agent in the Authority's name.

Category 3 Uninsured and unregistered, with securities held by the counterparty, or by its trust
department or agent but not in the Authority's name.



CASH AND CASH EQUIVALENTS, AND INVESTMENTS

Cash and cash equivalents at June 30, 1994 consisted of amounts deposited with a single financial
institution in various checking accounts, many of which have companion overnight repurchase accounts.
Investments at June 30, 1994 consisted of United States Government and Agency obligations, maturing
within one year with an aggregate cost of $75,848,833 and an aggregate market value of $74,349 807
Alll such investments are classified as 10 credit risk as Category 1.

PROPERTY, PLANT AND EQUIPMENT

A summary of the changes in the Authority's fixed assets accounts, for the vear ended June 30, 1994, was
as follows {amounts expressed in thousands):

Additions Dispasals

July 1, and and June 30,

1993 Transfers  Retirements 1984
Land and improvements $ 92246 § 8702 £ - $ 100,948
Structures and improvements 1,849 375 11,478 - 1,860,853
Equipment 6,701 4 - 6,705
Construction In progress 1,197 (895) - 302
Total £1.949519 §£15.289 £. $£1,968,808

REVENUE BONDS

The 1985, 1991 and 1992 Revenue Bonds issued in accordance with the provisions of the 1985 Trust
Agreement, as supplemented, and interest thereon do not constitute a debt or a pledge of the faith and

credit of the State of Maryland, or the Maryland Department of Transportation, but are payable solely
from the revenues of the Transportation Facilities Projects of the Authority.

Revenue Bonds outstanding at Junc 30, 1994 consisted of (amounts expressed in thousands):

1985 Revenue Bonds:
Serial bonds maturing in annual installments ranging from
$2,825 to $4,540 from July 1, 1994 to July 1,
2000, wath interest rates ranging from 7.75% to 8.65%,

payable semiannually $ 25,290
Term bonds with interest payable semi-annually at 8.8% due

July 1, 2005 11,365
Term bonds with interest payable semi-annually at 7% due

July 1, 2016 17,795

1591 Revenue Bonds:
Senal bonds maturing in annual installments ranging from
$4,735 to $9,380 from July 1, 1995 to July |,
2006, with interest rates ranging from 6% to
6.5%, payable semiannually 31,000

1992 Revenue Bonds:
Current interest serial bonds maturing in annual
installments ranging from $5,135 to $14,570 from
July 1, 1996 to July 1, 2013, with interest rates
rangng from 4.375% to 5.80%, payable semiannually 94,200
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Capita! appreciation bonds maturing in anrua) instaliments
of original principal and an accreted amount ranging from
$3,600 to $15,420 from July 1, 2004 to July 1, 2015,

with approximate yield 1o maturity of 6% to 6.35% 45871
Current interest term bonds with interest pavable

semiannually at 5.75%, due July 1, 2015 27,020
Total - $302,541

Debt service requirements on the 1985, 1991 and 1992 Revenue Bonds are as follows (amounts
expressed in thousands):

Year Ending Accreted
June 30, Principal Amount Interest Total
1995 § 2,825 £ 16,035 $ 13,860
1996 7,785 15,814 23,601
1997 13,430 15,291 28721
1958 14220 14,499 28,719
1999 15,085 13,639 28,724
2000 16,035 12,703 28,7140
2001 17,060 11,693 28,753
2002 18,180 10,592 28772
2003 19,400 9,395 28,795
2004 20,715 3,100 28815
2003 15,057 % 6,928 13,784 35,769
2006 22,550 6,324 28.874
2007 23,950 4,068 28,918
2008 6,197 9223 12,736 28,156
2009 5,781 0,634 13,147 28,562
2010 5,433 9,982 13,493 28910
2011 5,080 10,335 13,843 29,263
2012 4,773 10,642 14,155 29,570
2013 4.468 10,947 14,461 29,876
2014 13,237 2,183 5,697 21,117
2013 13,897 2,233 5,032 21,162
2016 14,612 2,278 4324 21,214
2017 17783 £.246 19041

$297 565 $74,385 $250,982 $622,932

With respect to the 1985 Revenue Bonds, the bonds maturing after July 1, 1995 are subject to
redemption, at the Authonity's option, beginning July 1, 1995. The redemption prices range from 100%
10 102% of the principal amount. The term bonds maturing on July §, 2005, are subject to mandatory
redemption beginning in 2001 with annual pnincipal amortization requirements ranging from $4,930,000
10 $6,350,000 through 2004 and the remaining principal of $6,910,000 due at maturity.

The debt service reserve requirement for the 1985 Revenue Bonds has been satisfied through the deposit
of cash and investments with the trustee as reflected in the debt service fund on the balance sheet. It is
the intention of the Authority to call and redeem all or such portion as may be possible of the 1985
Revenue Bonds, beginning July 1, 1993, As of June 30, 1994, the cash and investments in the Special
Revenue Fund and the Debt Service Fund include $49,120,000 earmarked for redemption of the 1985
bonds Such monies may not be used for any purpose other than bond redemption unless specifically
authonized by Resolution of the Authority.



With respect to the 1991 Revenue Bonds, the bonds maturing after July 1, 2001 are subject to
redemption, at the Authority’s option on or after July 1, 2001. The redemption prices range from 100%
to 102% of the principal amount. The debt service reserve requirement for the 1991 Revenue Bonds, in
the amount of $9,989,700, has been satisfied through a surety bond.

With respect 1o the 1952 Revenue Bonds, $13,130,000 of the current interest term bonds stated to
mature on July 1, 2015 are subject to mandatory sinking fund redemption on July |, 2014 ata
redemption price equal to the principal amount plus accrued interest. The debt service TEServe
requirement for these bonds, in the amount of §1 7,689,000, has been satisfied through the deposit of
cash and investments with the trustee as reflected on the debt service fund on the balance shest. The
current interest serial bonds stated to mature on July 1, 2013 and the balance of the current interest term
bonds stated to mature on July 1, 20135 are subject to redemption at the option of the Authority o or
after July 1, 2002 without premium. The capital appreciation bonds are not subject to early redemption.
Capital appreciation bonds payable at June 30, 1994 includes an acereted amount of $4.975,000.

CHANGES IN GENERAL LONG-TERM DEBT

Changes in long-term debt for the year ended June 30, 1984, are summarized as follows (amounts
expressed in thousands):

Accrued
Revenue Accrued Workers'
Bonds Annual Compensation
Payable Leave Costs
Balance, July ¥, 1993 302,457 £1,901 $4.436
Bond accretion 2.719
Bond principal repayments (2,635)
Net increase in accrued
annual leave 214
Net increase in accrued
workers' compensation
costs 1,627
Balance, June 30, 1954 $302.541 $2.115 $6,063

At June 30, 1994, §132,220,000 of 1985 series bonds and $37,890,000 of 1989 series bonds are
defeased and, therefore, are fiot included as long-term debt in the financial statements.

STATE OF MARYLAND RETIREMENT AND PENSIONS PLANS

The Authority contributes to the Marvland Retirement and Pension Systems (the System), an agent
multiple-employer public employee retirement system established by the State of Marvtand which
provides benefits for, among others, the Authority.

Plan Description

Prior to January 1, 1980, all eligible Authority employees were required to be members of the employess'
"Retirement System” of the State of Maryland. During the 1979 legislative session, the Marvland
General Assembly created, effective January 1, 1980, the "Pension System" for employees of the State of
Manviand. All Authonty emplovees who were members of the Retirement System could remain in that
svsten or could elect to Join the Pension System. All eligible emplovees hired after December 3 1, 1979,
must join the Pension System.
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The System provides retirement, death and disability benefits in accordance with State statutes. Vesting
begins after completing 5 years of creditable service. A member terminating employment before
aftaining retirement age but after completing 5 years of creditable service becomes eligible for a vested
retirement allowance, provided the member lives to age 60, {age 62 for the Pension System} and does not
withdraw his or her accumulated contributions. Members of the Retirement System may retire with full
benefits after attaining the age of 60, or after completing 30 years of creditable service regardless of age.
A member of the Pension System may retire with full benefits after completing 30 years of eligibility
service regardless of age, or at age 62 or older with specified years of eligibility service.

The annual benefit for Retirement System members is equal to 1/55 of a member's high three-year
average salary times years of creditable service, A member may retire with reduced benefits after
completing 25 years of creditable service, regardless of age. A member of the Pension System shall
receive upon retirement an annval service retirement allowance based on the member’s high three-
consecutive-year average salary and years of creditable service, with a provision for additional benefits
for compensation earned in excess of the social security wage base. A member may retire with reduced
benefits after attaining age 55 and completing 15 years of eligibility service.

Members of the Pension System are required to contribute to the System 5% of their regular salaries and
wages which exceed the social security wage base. All contnbutions are deducted from each member's
salary and wage payments and are remitted to the System on a regular, periodic basis.

No investment of the System in any one organization represented $% or more of the net assets available
for pension benefits. There were no investments in, loans to, or leases with parties related to the System.

Funding Status and Progress

The amount shown as "pension benefit obligation” is a standardized disclosure measure of the present
value of pension benefits, adjusted for the effects of projected salary increases, estimated to be payable
in the future as a result of employee service to date. The measure is the actuarial present value of
credited projected benefits and is intended to help users assess the System's funding status on a going-
concem basis, assess progress made in accumulating sufficient assets to pay benefits when due, and
make comparisons among public employee retirement systems. The measure is independent of the
actuarial funding method used to determine contributions te the System as described below.

The fiscal year 1993 pension benefit obligation was determined as a part of an actuarial valuation at
June 30, 1993, Sigmificant actuarial assumpticns used include (a) a rate of return on the investment of
present and future assets of 7.5% per year compounded annuailly, (b} projected salary increases from 5
to 6 percent per year compounded annually, attributable to inflation, (¢} additional projected salary
increases ranging from 94% to 6.82% per year, attributable to seniority/menit, (d) post-retirement
benefit increases ranging from 3% ta 6% per year depending on the system, (&) rates of mortality,
tertrunation of service, disablement, and retirement are based on actual experience during the period from
1981 through 1984 as modified by subsequent experience through 1987, and (f) the aggregate active
member payrol] is assumed to increase by 5% annually.

The unfunded pension benefit obligation {i.e., pension obligation less net assets available for benefits) of
the System at June 30, 1993, the latest date of actuarial review, was as follows (amounts expressed in
thousands):

Pension benefit obligation $19.751,834
Net assets available for benefit, at cost

{market value ts 316,505 448) 14,142 086
Unfunded pension benefit obligatien £ 5,609,748
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10,

There were no changes in actuarial assumptions or benefit provisions which significantly affected the
valuation of the pension benefit obligation during fiscal year 1993

Contributions Reguired and Made

The Authority's retirement contributions are appropriated annually, based wpon actuanial valuations. In
thes regard, the System has engaged an independent firm of consulting actuaries to prepare

annual actuarial valuations and perform various actuarial consulting services. Effective July 1, 1980, in
accordance with the law governing the System, all benefits of the System are funded in advance. The
entry age normal cost method is the actuanal cost method usad to determine the employers' normal and
accrued hability contribution rates and the unfunded actuarial accrued liability. Using this method the
actuarial present value of the projected benefits of each individual inctuded in the actuarial valuation

is allocated on a level basis over the earnings or service of the individual between entry age and assumed
exit age.

The portion of this actuanial present value allocated to a valuation vear is called the normal cost. The
portion of this actuarial present value not provided for at a valuation date by the actuarial present value
of future normal costs is called the actuarial accrued liability.

The liquidation period for the unfunded actuarial accrued liabilities (as provided by law) is 27 years
from June 3G, 1993. The computation of the pension contribution requirements for fiscal year 1993 was
based on the same actuarial assumptions, benefit provisions, actuarial funding method, and other
significant factors used o determine peasion contribution requirements in the previous year.

Employer contributions made by the Authority in fiscal vear 1994 to the System totaled $2,723,000
representing 8.65% of the Authority's covered payroll of approximately $31,483,000. The Authority's
total payroll in fiscal vear 1994 was $32,375,000.

Ten-year historical information presenting the Maryland State Retirement and Pension Systems progress

in accumulating sufficient assets to pay benefits when due is presented in a separate financial report
issued by the System.

ACCRUED WORKERS' COMPENSATION COSTS

The Authority has recorded its portion of the State of Maryland’s workers' compensation ¢osts. The
workers’ compensation costs accrual represents the liability for anticipated claims and claims expense for
the Authonty's employees, less the cumulative excess of premiums paid to the Injured Workers'
Insurance Fund and net investment income, over net claims paid and operating expense, applicable to the
Authonty's coverage.

COMMITMENTS

As of June 30, 1994, the Authority was contractually liable for approximately $66 million of
uncompleted construction and impravement contracts relating to its various projects. Inclusive of that

amount, the Authonity currently contemplates the expenditure, through 1999, of approxamately $369
million for capital additions, improvements, and major rehabilitation.



11.

RELATIONSHIPS WITH OTHER GOVERNMENTAL AGENCIES

A.

Maryland State Police

The Maryland State Police patrol the John F. Kennedy Memorial Highway. The Authority
reimburses the State Police for the costs of providing this service, including an allowance for
overhead. The cost for this service was approximately $3,373,000 for the year ended June 30,
1994,

Maryland State Highway Administration

The Maryland State Highway Administration (SHA) performs certain inspection, testing,
engineering, and payroll processing functions for which they are reimbursed by the Authority. The
expenditures for these services were approximately $646,000 for the year ended June 30, 1994, In
addition, the Authority performs design and construction services for SHA. At June 30, 1994 the
Authority had no outstanding receivables from SHA in connection with such services. During
fiscal year 1994, the Authority did not perform any design or construction services for SHA.

Marypland Port Authority

An Operations Agreement was made between the Authority and the Maryland Port Commission
("MPC") in July 1990, governing the operation of both the Seagirt Marine Terminal ang the
Intermodel Container Transfer Facility ("ICTF"). The term of the agreement expires June 30,
1997, unless renegotiated or extended. Under the direction and supervision of the MPC, the
Maryland Port Administration manages and operates the Seagirt Marine Termina) and the ICTF.
In consideration, the MPC paid the Authority a fee of $5,100,000 for fiscal year 1994.

Maryland Department of Transporztation

By Memorandum of Understanding in September 1990 between the Authority and the Maryland
Department of Transportation ("MDOT"), the Authonty agreed 1o transfer $75 million to the
MDOT. These funds were transferred in fiscal years 1991 through 1993 on an interest free basis,
The MDOT shali repay these funds, which were used for its Central Light Rail Project, at the rate
of $25 mullion per year beginning in fiscal vear 1995. In the event the $75 million, or any part of
it, is not appropriated or repaid to the Authority in accordance with the repayment schedule, then
MDOT is required to pay interest on the unpaid balance at the rate of 8% annually.

Maryland State Treasurer
The Authority holds various insurance policies primarily coverirg commercial property and
workers compensation. Premium payments under these policies are paid by the Authority to the

Maryland State Treasurer. Premium payments of $ 1,993,000 were made for the year ended
June 30, 1994,
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13.

14,

15.

F. Marpland Aviation Administration

The Authonty provides police and traffic control services to the Maryland Aviation Administration
("MAA") at MAA, properties effective July I, 1993. The MAA reimburses the Authority for costs
associated wath this function, not to exceed $3,626,000 for fiscal year 1994, Total costs incurred
by the Authority for the year ended June 30, 1994 were $1,890,000, with $1,146,000 reimbursed
and a receivable from MAA of $744,000 at June 30, 1994

LITIGATION

The Authority is a defendant in a number of claims and suits resulting from capital and maintenance
contracts and other operational matters. The Authority plans to vigorously defend these claims. In the
opinicn of the Authority's management, the settiement of these claims will not have a material adverse
effect on the accompanying financial statements.

CANTON DEVELOPMENT CORPORATION

In 1987 the Authority acquired 100% of Canton Development Corporation (CDC) for $875,000. CDC
owns 100% of the Canton Railroad Company (CRC). Ownership of CDC and CRC allaws the
Authority to assure access of freight into and out of the Seagirt Marine Terminal. CDC is accounted for
on the cost bass and is included in the financial statements under the heading "Property”. As of june 30,
1994, the Authority had a receivable balance of $124,000 from CRC.

PARTICIPATION IN MAINTENANCE

In 1991, the Authority and the Mayor and City Council of Baltimore (the City) agreed 1o transfer
operations and ownership of Interstate Highways 1-95 and 1-395 located in Baltimore City from the City
to the Authonity. In consideration, the City agreed 10 pay the Authority an annual sum equal to
$7,500,000 less any Federal funds artracted by 1-95 and I-395; however, in no event shall the cash
payments by the City exceed $5,000,000 in any given year. During fiscal year 1994, $5,000,000 was
paid by the City to the Authority pursuant to such agreement.

SUBSEQUENT EVENT
The Authority received $15 mullion on July 21, 1994 as a partial payment related to the $25 million

scheduled payment for fiscal year 1995 from MDOT as referred to in Note 11-D. The rematning portion
of the total $25 million scheduled payment for fiscal year 1995 is expected in March 1995,

LI N ]
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MARYLAND TRANSPORTATION AUTHORITY
SHINET MANK / MAR YLANTY TRUSTEE Schedule 1

JRANSPORTATION FACILIGES PROJECTY

CUMEINED STATEMENT OF TOLL REVENUE AHD EXPENSES(OPERATING ACCOUNT TRANSACTIONS ONLY) OF THE SUSQUEHANNA RIVER TOLL BRIDOE,
POTOMAC RIVER TOLL BRIDGR, CHESAFRARE BAY TOLL BRIDOE, PATAPSC0 TUNNEL, FRANCIS SCOTT KEY ERTDGE. JOHN £ KENNEDY MEMDRLAL HIGHWAY,
FORT MCHENRY TUNNEL, MD TRANSPORTATION AUTHORITY POLICE @ W1 AIRPORT ANIDHGEWERAL AND ADMINISTRATIVE EXPENSES
FOR THE FISCAL YEAR ENDED MINE 20, 1994

oA

SUSQUEHAMNA POTORMAC CHESAPEAKE FRANCE SoomT
RIVER hvER BAY PATAPSCD KEY FT MCIIENRY MILICE
JOTAL HRITMIE BRITXTE BRIDOE TUHNEL. BRMOE TUNHEL _BWILAIRPORT
TOLL REYENVE:
Tok tuveeme: Pnand o Toll Tranasctions:
Caals Tolls-Barts R 03687900 #1377, 198 0y 384381708 20620, 41,00 820 00 $1.500.43 00 129 20K, 690,00 $30.190,991 08 -
Tkt Tollh. ..o oo s et e . 114427339 071 440 3,7 49118 % 4612000 i 117,007 08 144 1T 80 EAR I 08 .
Churrge Tally, e e 73151 .0 #,1M08 1,340 00 n, 708 [FLL 1,00 00 T 1191409 .
Vel Dlscounty, Four Axies s Ov-.............. N QT a) [£2,0010.4m) f7L,600 47 31,309 19) {807,919 5} o [a04, 2340 34 B0, 44 4 Xy .
Totsh Toll tnooun bmacd oo Toll Trowanth BI7, 107000 11 31,050,404 93 $4.%0.202.31 B4 7.004 40 $11 47,343 64 RIS (3 33314914 04 234,118,740 &2 .
In081 07 §,12 0 ErLaner SIZ2043 W $150000 T4 #ramn [ TR T §ILRLL .
1,04 85 (5 19 LT A\ wrrem [{LTE ] 4110 3,91 -
be b a/] ] beed 41T ) - . . . - , .
1,390,000 T3 . - - 9,500 00 MY . 1,000,006 o0 $1,545823 )
Lnesi o 7 . . - - - S0 mad 4y . -
13019143 " e nir Linea Lurn 13w W 100 2 .
LIy (18- 1] - . W80 163 00 . nonI 08 .

1= 1.5 b N 11018

ST Y T2 17 1 :
I[mgll‘lﬂ LML IN, n MR m.!l!.l”: 19,000 193 !!IH :l: Emﬂa!l! E!‘,Iﬂ.!!l!] [I.I Ha3n

T STaLAEE M ..y 51,994, Tt oo SLimei §1,157853 0y SLIN TN £, %m0 14 .
L rd ks 103 1940318 be ki 10 1.W3 9% 42 pT R 1L 1axamom .
. 14034507 49 00,447 42 LU EREE ] Gy, 2% 93 43018 M NN LA RITE) bR ATTY (IR T TS
Opmreing. Misvberares sd Potrol Prperws.... ... __ 75213310 23191108 aamn LA 139 88 Aro e m LALLM 4404, TR 93 470,001 18 A%0,500 M

—him Rl AL —ieme —juees —hmes el




TOEIN F. KENNEDY MEMORIAL HIGHWAY, FORT MCHENRY TUNNEL AND GENERAL AND ADMINISTRATIVE EXPENSES
FOR THE QUARTER ENDED JUNE 30, (994 AND FOR THE FISCAL YEAR ENDED JUNE 39, 1994

MARYT ANBD TRANSPORTATION ALTIORITY
SIGNET BANK f MARYLAND, TRUSTEE

TRANSPORTATION FACILITIES PROJECTS

COMBINED STATEMENT OF MAINTENANCE AND OPERATIONS RESERVE ACCOUNT EXPENSES OF THE
FOTOMAC RIVER BRIDGE, CIIESAPEAKE BAY BRIDGE, PATAPSCO TUNNEL, FRANCIS SCOTT KEY NRIDGE,

Schedule 2-1

PUTOMAC CHESAPEAKE FRANCIS SCOTT JOHN F. KENNEDY
RIVER BAY PATAPSCO KEY MEMORIAL FT. MCHENRY GENERAL AND
TOTAL NRIDGF BRIDGE TUNNEL DRIDGE HIGHWAY TUNNEL ADMINISTRATIVE
FOR THE QUARTER ENDEDR AUNE 10, F94:
Restrfacing. ... 3174,317.80 - - - - $174,527.80 - -
Unususl nuaiMenance of EEPRITE. ... cecoeeons 1,995,943 05 67770 $413,2%6.19 $781,667 81 313371972 339.387.06 3412708 %6 31492202
Rencwal and replacements. ..o 441,382 19 23381710 10,539.92 22,9%8.08 19.706.39 96,979.49 112,083.71 134.374.50
Enpineering.......... 361,731.03 169173 IR 41584 103,339.74 10,738.37 B3 56923 9941883 24,118.17
Total.o o —— $2973,59%8.10 316,186 53 $477211 9% $908.713.63 $31,774.48 371%&3.58 562521112 517333479
FOR THE FISCAL YEAR ENDED JUNE 3¢, 1994;
Resurfacng........coooceeeeeeenne . $B 979,862 46 - - - - 32902,081.63 37778082 -
Unusual mainterunce or repairs. - 3,469.311.96 $104,875.17 63897309 $1.351.833.17 $124.259.11 1,064,265.34 1,121,331.98 £43. 77190
Renewnl and replacements..........ooooe 1,619,275 68 43.976.12 64,403.56 295, 348.0% #5.090.63 370.519.24 29701311 451,710.83
Engineering. e 1.980.011.14 24379 87 i93,143.5% 404,578.81 107,9%61.31 934,768.74 23182209 LERER AL |
Tnsurance Promiums. ... o 1.909,211.31 33,31L7s 290,713 60 421 43809 237,374.48 180,346 98 Ar3isia 121171931
ToAL o 51 9957 883,55 $226 36701 $1,177.236.83 53 473,418 16 $384,686.53 10672482 13 52106485 11 $717.009.78




MARYLAND TRANSPURTATION AUTHORITY
SIGNET BANK f MARY LAND, TRUSTEE

TRANSPORTATION FACILITIES PROJECTS

COMBINED STATEMENT OF MAINTENANCE AND OPERATIONS RESERVE EXPENSES FROM THE
GENERAL ACCOUNT OF THE SUSQUEHANNA RIVER DRIDGE AND THE SEAGIRT MARINE TERMINAL
FOR TIIE QUARTER ENDED JAIINFE 36, 1994 AND FOR THE FISCAL YEAR ENDELD JUNE 30, 1994

Schedule 2-2

SUSQUEINANNA SEACIRT
RIVER MARINE
TOTAL TAREIML TERMINAL
FOR TIIE QUARTER ENDED NINE 30, 1994:
Unusisal maintenance or (epairs.......c..cc.ovvneeieeeea. £34,495.10 $14.495.10 -
Renewal and replacements..........ccvceeeecs 21,026 89 1202689 -
Engineering. ... vvvieerernn, . 5341.41 3.341.41 -
Teral............. $52.061.40 56206340 $0.00
FOR THE FISCAL YEAR ENDED JLINE 30, 1994:
Unusual maimenance of repairs..... ... $30,304.12 $30,304.12 .
Renevwal and replacements.. ... 51,347 60 4100161 $10,343.99
FEngineering. ... o v e ernrnr 73,363,586 7337743 198613
IRITEICE. ... B0 309.48 80,309,438 -
Total .. e e $137,324.7% $244.994.64 $12,330.12




Schedule 3

MARYLAND TRANSPORTATION AUTHORITY

RECONCILIATION OF NET OPERATING REVENUES TO EXCESS

OF REVENUES OVER EXPENSES PER THE AUDITED FINANCIAL
STATEMENTS FOR THE YEAR ENDED JUNE 30, 1994 (Expressed in Thousands)

A reconciliation of net operating revenues, as shown on Schedules
) and 2, with the amount of such revenues shown in the
Statements of Revenues and Expenses and Accumulated Excess of
Revenues over Expenses for the Year Ended June 30, 1994:

Excess of toll revenue over current expenses $75,301
Less Maintenance and Operations Reserve Account expenses 19,958
Net operating revenues, as shown : 55,343
Less - Combined income effect of other adjusting entries 15,143

Combined excess of revenues over expenses $40,200




STATEMENT OF TRAFFIC ¥YOLUME AND TOLL INCOME, THOMAS 1. HATEM MEMORLAL BRIDGE
FOR THE QUARTERS ENDED JUNE 30, 1994 AN [993 AND FOR THE FISCAL YEAR ENDED TUNE 10,1994 AND 1993

MARYLAND TRANSPORTATION AUTIIORITY
SIGNET PANK / MARYLAND, TRUSTEE

Schedule 4-1

TRAFFIC VOLUME
QUARTER ENDE LY AUNE 10 FISCAL YEAR ENDED IUNE 30
IRCREASE DR INCREASE OR
104 1933 DECREASE 194 1993 DECREASE
Rates Nugnber Perernd Mumber Percen Numbsr Pereett Humber Percent MNunber Peroend Numbes Percent
AUTOMODILES AND LIGHT
COMMERCIAL YEHICLES:
I 1.00 1472146 11.9% 191317 t1.68% {46,101} =23 0i% WY 14.50% GHD.E1) 16 994 (F1652) 1430
Poaenger, eic Comnwraion ... 0Of0 6,000 0.60% 1348 04T (945) S22 24513 06 .31 b6s% (1L.950) -1
Paxnenger. etc -Commadation AV . . 856, 60 E.73% [ 2 X1 T1.I0% 1.an 139% LRIFE 2 ] BL.24% 3133, 104 TRAI% V2303t 4 Y%
Ofecy] oy . et s HNore 6901 0.63% LA 0.7|% {172) 1.2 16633 0.63% 18.11% 0. (16663 -SEM%
Tal®l . LRTITY 960 1,053 321 05 35% {16, 045) -24™s 1,934 47 97.00% 1827945 96 T5% 26 463 960%
ITEAVY DUMMERCIAL VENICLES:
Theeaade . ... ... . 400 5,545 03 r4an 167 {L.928) 23T H.ON 0.5 1515 0 53% {(1L.¥I) H6M
Fous-axle . . Ve e 600 160 0.20% 198 0 3% (L2149} - 11, 75% 0.29% 13131 o0 {619 S0
Frve-axle .. R .06 10.2¢7 09 12509 118 {1.612) -10 MY A1,043 101% 48057 11 {1011 14 50%
Binaxbe ... . ... ... ... om0 L] 001% k3 Lilid 12 (234) -1 $3%% 2 a01% 1107 001 (385)  S1m%
Uil size ... ... RS 000 5 0.0 110 0 10%s {1072) 95 1% 204 L1 4442 0.11% (4238 .95 4I%
Three-aoule Cormmastion ... ... ... 0.8 1,M3 107 10.257 09 1,0l 10 X% Y7083 o9 % 1 608 [ o 5475 11
Fous-axke Comprasation. ... ... 1 ol 0% b o0 {362) -3 3% 254 005 % L614 .08 (4607 176
Froe-ank Commuiation .. ... . ! 60 1564 024% 2923 03ms [ E] RLE T D21% FALL 022 {408) A4
Tolal o e e vt 1M LEA 365% {5,154 18 51% 121,502 3.00%% 131,051 J2%% {9,549} _-T09%
TOTAL TRAFFICVOLUME .. ... .. .. 1 63 450 lmgﬁ_&_ 1.09), 168 10D D0 {1170 300 407,349 100.00% 4,059 834 100.00% 17,3511 04)%

AVI-Automatic Vehcle 1dentifrcxiion Sticker sotd for 32, good for 6 manths.




MARYLANT TRANSPORTATION ALTHORITY

SIOHET BANK / MARYLAND, TRUSTEE

STATEMENT OF TRAFFIC YOLUME AND TOLL INCOME, THOMAS | HATEM MEMORIAL PRIDGE
FUR THE QUARTERS ENDLD JUNE 10, 1934 AND 199) AND FOR TV FISCAL YEAR ENTED JUNE 30, 1984 AND 199)

Schedule 4-2

Rairy
AUTOMORILES AND LIGHT
COMMERCHIAL VEIICLES:

Patsengey, edc ... 200
Peesenger. etc -Comimaslion .. . 0.1
Tod o e

HEAYY COMMERCIAL YEHICLES:
Threeanle ... 4
Fouraxbe . ... . . . &0
Five-male ... ... oo
Bix-amhe .. 1000
Three-axle Comamustion ... o8
Fing-snle Compasghion ... LI
Frve-mde Cotvarnastion . ... 1.60
Veohtme Discound. ..
Tl o s

TOTAL THLINCOME ... ...

TOLL INCOME
QUARTER ENDED NUNE 30 FISCAL YEAR ENDED NUNE 30
INCREASE DR INCREASE OR
1994 1991 LECREASE 1904 1983 DECREASE
Asnound Percerd Arnounl Percem Annoutrd Peroen Annount Percent A Perornl Advioucnl Porcont
594,432 00 0% £306,534 00 51.08% (392,202 00) ok b LY S1LIELY B OD @ 6l% $1. 379,612 00 5141 (BIPRIN00) 140
pAF. 1] 1. 20% im0 1.0 {736 00) -1z um 19,590 40 1.16% . 154.80 1.0u4%, {(L¥540) -FiM%
$199.55200 _ TOaMw $397,310:00 63 10% (39295800} _ .13.68% $1,202,00.40 ™ T% SEA00S7RU0 6B (SIMAMM0} _-tedrs
$22.1%4 00 5% 32983500 51¥ {57,704 00) 15T, 184,052 0O 4 99% $00,050 () 44004, (3400E00) S5
16,560 00 188% 13,904 00 413% (7344 D0} -3 T2 0, M43 0 415% 1,261 00 363% 304000 5o
12,13 m 19 103,117 00 17.69% {20 576 (D) 220, % 328,350 00 19.33% I A% 0 11800 (6096 00) .14 ¥
1,01000 0.34% 1,55000 D&% {2.59000)  .7153% 51000 0% 1.6M @ 054 (585000 524%%
960 0% o1 21400 00 137% (21 49000) 9% 7% 4,030.00 034% SR 0O 4 4% (MTH00)  S541%
ML N PAr. B, XS 60 144 136 BD 1020 20,566 40 1L 1% 25,286 43 1 4% 4.3 OO 17.0%
91 0 016% 113210 0 he {44 40) .30 )5% 1584 50 a15% EREY . 015 (35200) .1T1e0%
ENETY ) o9rmy 4676 30 3% (54240 )} &% 1135680 oA 14,609 60 %118 (632807 AaT
{9,968 99) 2 % {12967 43) -2 5% 1998 44 «23 1% {4201).47) 24T {47.652.7T) =13 56518 d135%
$I25 754 21 79. 7% $18),901.77 I 90 [§37,14535) _.2.0M $496 455 43 2.27% 3644038 03 3.3 $147.601.50) 2192
1436 308 21 N0 0, $376.400. 17 10 D0v {5130, 101 35) 26 0445 $1 654 46451 100 O34 $2 0t 5365 B3 100 (% (SI6ATLI0) 16 54%




MARYLAND TRANSPORTATION AUTHORITY
SIGNET BANK / MARYLAND, TRUSTEE
STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, HARRY W. NICE M MEMORIAL BRIDGE Schedule 4-3
FOR THE QAARTERS ENDED JUNE 30, 1994 AND 199) AND FOR THE FISCAL YEAR ENDED JUNE 30, 1994 AND 1993

TRAFFIC VOLUME
QUARTER ENDED JUNE 30 FISCAL YEAR ENDED NUNE 10
INCREASE OR RCREASE OF
1994 1593 DECREASE 1994 1993 DECREASE
Ratea Number Percent Ny Percent Mumber _ Peycers Nuomber Poreen Number Perend Hirnbey Percens
AUTOMUBOES AND LIart
COMMERCIAL VEHICLES:
| S X 5340 TII6% WOEE? M 15678 37e% 162244 DIEN 1,779,306 ™I a1 ram
Pemenger, ok, -Commutsion .. 0,50 MEET  1473% 92210 24.29% 631 1% rIE LTI M6IN 1.35% 0T B
Offical duty.........oooeerercerrs Nome T8 109 TI0%  L10% 197 263% B Lere 21, 366 0997 LM Te0%
g T DO S04 BYTI% S79.902  _ B9.4E% 22516 33E% 223163 50.06% 1149010 90.26%% ME damw
HEAVY COMMERCIAL VEHKES:
.00 %9096  1)% 9,006  3.40% 0 1.00% nMI 1% 30,372 L% 7 L%
Lso S182  LIM% 579 1% 43 An% IS0 |36 0,527 1.37% 2023 sS4
500 aleE s H7s 69 3463 1H% LI ToI% 161,259 6TM% M TN
o 1.50 10 an% N6 vam 631 -12.20% 7626 0% 5A® 036% N -10.2M%
Unwsual size 7000 0 an% a7 oot% 3 % 200 0OI% s 0.01% M 16w
T sy 1% 65,283 10.12% 3032 S10% 45427 9.94% 231,843 9.74% 13,50 Se6%
TOTAL TRAFFIC VOLUME ................ ﬁ?llll] 104000 643,163 100 00r% 25542 4.0]1% 2,459, 039 10 D% 2 3RO k53 100 D0%, l!‘& 3. 7%

* Ore-wray tol) collcction began Oclober 23, 199




MARYLAND TRANSPORTATION AUTTIHIORITY

SIINET BANK / MARYLAND, TRUSTEE

STATEMENT OF TRAFFIC YOLUME AND TOLL INCOME, HARRY W. NICE M MEMORIAL BRIDGE.

FOR TIE QUARTERS ENDED NUINE 30, 1994 AND 1993 AND FOR THE FISCAL YEAR ENDED JUNE 30, 1994 AND 1993

Schedule 4-4

TOLL INCOME
QUARTER ENDED FUNE 30 FISCAL YEAR ENDED JUNE 30
TNCREASE OR INCREASE OR
1954 1993 DECREASE 194 1993 DECREASE
Ratey Al Pereom A Percert Amotnt Percend Amount __Percent Amount Porcent A Percent
AUTOMOBILES ANT} LIOHT
COMMERCTAL VEINCLES:
Pty oo 1.2 $14,310.00 54.00% $710.993.00 &4.Td% $21.517.00 1.18% $2.733.631.00 64 61% $1.663.9%9 .00 63.31% 164,602 00 1%
Pascnges, oic -Cotnimastion . 0.60 LA TEN ] 5.1% $3,326.60 4L.9T% 1906 Th% 123.591.00 5.33% 20130230 1.05% 17,7680. 20 B3N
Totad, . $603,027.20 8.10% 5$776,319.60 69.71% 517 50160  3.34% 31945 242.00 59.96% $1.475T6).80 10.47% $12,90.20 1™
IEAVY OCOMMERCIAL. VEIDCLES:
3.00 $17.208.00 1.35% $21.010.00 247% 521000  1.00% 9280900 1.19% 9L116.00 2.13% $,710.00 108%
AR & ] 41.319.00 LB 39,450, %0 33N 1,050.50 1L71% 130,975.00 13 L1150 LR F 2,101,350 $.42%
Fovemle ..., 600 18 120.00 24.49% 2168.350.00 H.10% 20,778.00 L.T4% 1,038.640.00 24.55% $E1,554.00 DEE% 1),094.00 13%%
Sixaxe ... ... - TS} 15,7142.30 1.3%% 20,920.00 1.E4% (ITI30) 130 719500 1.35% 63,741 50 1. 54% BHT.30)  -10.17%
Ungwiil wipe .. ....coovovivamrpecere. 2000 1.000.00 0.09% $40.00 0.08% 000 &% 4,000.00 0.09% L1000 0.09% 180.00 T51%
Volume Discoun... (16451.64) _ -0 42% (13,9322} -1.70% 247039 -13.06% (1268649 _ -1.77% {3%,395.57) 1. 46% [13,090.93) 20.97%
L U $MI0023.06 30.0% $137,364.27 30.20% $10,619.3%  61M% 51.170,960.31 W% 31,208,408.43 2%.30% 35255100 L.id%
TOTAL TOLL INCOME. ... e SLI61 85306 1 00D 51, 113.685.07 100.00% HLIELIS 413% $4,210,202 51 100.00% ﬂ!ﬂill 170.23 100, 00 514503220 3. 15%

* Omc-oray oll collection begun October 23, 199)




MAR YLAND TRANSPORTATION AUTHORITY
SIGNET PANK / MARYLAND, TRUSTEE

STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, WILLIAM FRESTON LANE IR MEMORIAL BR(DGR

FOR TIE QUARTERS ENDED UTNE 3, 194 AN 1993 AND FOR THE FISCAL YEAR ENDED JUINE 0. b904 ANE | 593

Schedule 4-5

TRAFFIC YOLUME
LUARTER ENNDELD ILUNE 30 FisCal YEAR EMDED JUNE 30
INCREASE OR INCREASE OR
1954 1991 DECREASE 195 1991 DECREASE
Raics * Number Percem ‘Nurnber Pooont TFharmber Porcem Humbey Peroend Nugnbey Fercen2 Numnber Peocem
AUTOMORILES AND LIGHT
COMMERUIAL VEHICLES:
Prisenger i, .- ... e R B ] 1,630,857 6301% 1620799 & 10 36,698 218% 5ET1955 61.03% 1,581,653 81 %% 1 6, 200 L
Pusserger, vic. Commlelion..... ... 100 S 26.51% 659579 L0 34,396 %% 245591 179 LIIL1IY 7 15% 13,308 516%
OfTecal dogty.. Mone 619 1.51% 31593 1 4% 1,594 5.16% 141801 1 55% 134,360 ¥ LA S0
Toal.... 239 501 #1.03% L1901 21.66% T1ak 1 1675508 91.31% ' LMs2 91.81% 125483 195%
HEAVY COMMERCIAL YEHICLES:
PREsengEr €1C......co .00 035 1.33% fidr s | 1.39% 5.00% 4% 175,346 1% 144 1.30% 6922 LY LT
I"exsenge, eic -Camomutstion ES ) DI o 1% 0% 1.5 5. 26% 0,590 [ 3 7o) mIm Qb Lo 1%
Freemxde ... [o00 164, 544 6.15% 146322 3 Bl 1L 1207 9an & 4% 330603 S &1.104 1ai%
1% 4,060 01 Lm oS 1 N4 1N Lk 11,503 oI L 3. 20%,
. 000 o) 0.02% n? 0.03% M 99 2,19% 00I% 138 003t {£3) -1 6%
Toud I, M0 295% 210E98 1 W% 24,592 10.66% HETM [ X T4 700 LI 76,034 10 24%
TOTAL TRAFFICVOLUME . 2632001 100 D0% 152971 100 %G 102,030 4 3% 2,494,719 100.00% 9,030,831 00 O LX) 4 5%

* Dvie-way toll futes in effect




MAR YLAND TRANSPORTATION AUTHORITY
SIGNET BANK / MAR YLAND, TRUSTEE

STATEMENT OF TRAFFIC VOLUME AND TOLL. INCOME, WILLIAM PRESTON LANE Rt MEMORIAL BRIDGE

FOR THE QUARTERS ENIED NUINE 10 1994 ANLY 1993 AND FOR TIIE FISCAL YEAR ENDED ILINE 30, 1994 AND 1991

Schedule 4-6

TOLL [NCOME
QUARTER ENDED JUNE 3 FISCAL YEAR ENDED NUINE 1¢
IHCREASE OR INCREASE OR
1594 1993 DECREASE 19 1991 DECREBASE
Faes * Asrcud Feorverd Adrowod Peroen Asmound Pryoond Ateoud e Armount Porcen Armasmt Fertend
AUTOMOBILES AND LIGHT
COMMERCIAL YEHICLES:
1,186, 742 %0 S0 50 4,054 497 30 61.7%% §92,245.00 126% $14.670.617 50 &0 I S14214 137 %0 6).51% 453,500 () LW ¢,
69817500 10.20m 65951900 10.1%% 30, 5 00 1 0%% 165590300 0RO Ly LR ) 10.9T% 111,806 DO 531%
FL 044 91T 50 001 %% L TI4076 50 243% $130.341 00 1 1% 317,335,560 50 1.11% EL6, 736254 50 T1 4% $599, 306 00 359%
$201.380 00 195% EUT6, 1 O 1% £25 44000 14.44% $425, 730 00 iM% 59112000 2.346% S 81000 +15%
154,430 00 1% TH2.9M.00 15% 11,460 0y 6. % 551,642 30 16 590.085 08 259% 1139750 1L T%
1,643,440 .00 .05% 1,460, 220 00 1 .56% 131, 10.00 120 5,924,270 00 24.30% 5305, 13000 9 G10_i40 00 1) 63%
30,750 00 B 74% 45,507 30 T 4061 50 ko 1441} 50 D61% 302 %0 & 4 800 (X 1 20%
L9000 0. 19% 14,340 0O DI {1,420 D) 5 50% 43,50 Dy oI 43,800 OO 0 20% {1,680 00) -3,
{107 50] O5) 1.5 (91,849 45) | A% {11731 60) 1465% {132, 509 )ity -1.45% (18, 904 55) <1 38% (33,604 45} 10.54%
Totdl e vt o e B 9DT510.0% T9.19% $1,794 303 0% 215 $203.010 90 1L3 % ST LI 18 1% 34,367,043 03 27.56% 2574.49) 08 10 6P
TOTAL TOLL INCOME. uluzld 3543 100 Dirss F5. 300 584 55 JO0 0% 5133135190 513% szq,n_t'm.w 160 D 323,104,097 33 PG QY SIIJ 73 989 0% 5 51%

* Onewray todl rates i effect



MARYLAND TRANSPORTATION AUTIORITY
SIGNET BANK / MARY LAND, TRUSTEE

STMMTOFTRAFFICVOLUMEANDT(HLNCMBALMREWDRM Schedule 4-7
FOR TIE GUARTERS FNDED JUNE M, 1954 AND) 199) AND FOR THE FISCAL YEAR ENDED FUME 10, 1994 ANTD 1991
TRAFFIC YOL1ME
QUARTER ENDED JUNE 30 FISCAL YEAR ENDED JUNE 10
INCREASB OR INCREASE OR
19594 159 DECREASE 1994 1991 DECREASE
Reies Numbsz Percend MNutnber Peroen Number Percent Humber Percent Nusphwr Peresnd Murnbser Percaem
AL ES AND LIGHT -
COMMERCIAL. VEITCLES:

T e §1 00 2604817 3L H% 2.549.994 12544, 54,533 215% LS54 $13% .12 M0 1147 {1L.0W) £401%
Pretugey, eic -Comeitalion ... o0 2100530 41.79% 1Ler4939 #0554 127741 S4M, nonan 41 004 AR LT 431,29 588%
Ofical dhaty. . ..o None 101 31 1001% 9914 1.06% 1464 Ldre B 1M 20™M% 403,013 1 1544 (7799 1.9

Towl ... e L3 ] o4 4% 4,624.347 93.70% 184,038 1.9%% 1,iv3.10 95.31% 17,773,322 24.24% 421 154 2

1EAYY COMMERCLAL VEIOCLES:

oo 5.0 .90 95,037 1.76% 16414 12174 335,333 1.76% 13104 1.60% privi b i

300 10,964 LiR], 4 19,908 [ XL {vm 4% 957 0IN 15,697 04 61 AT,

400 110,604 21 12112 sra {10,50%) B X1 Ho.113 13 42317 60 501 -1 S0,

5.00 3440 0.0%4 1647 001 02 4 59% 1923 0 0%% L3114 oY 3,040 81 6%

10.00 15 [ ] i 9 0O & 666 47 00 37 B00%; {ig A7 8%

Tokal...... 220,867 A54% 9031 4. 1% {164) L07% 154451 4.49% TEB.053 4 6% (31,603) -3 7%

TOTAL TRAFFIC VOLUME ........ e 5097752 H00 0% 4353071 100 00% 183274 1 mns 1.050.172 100.00% ll.ﬁdlilﬂ‘ JO0 0% 338,195 200%




MAR Y1, AND TRANSPORT ATION AUTHORITY

SIGHET BANK / MARYLAND, TRUSTER

STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, BALTIMORE HARBOR TUNNEL Schedule 4-8
FOR THE QUARTERS BNDED JUNE 30, 1994 AND 1991 AND FGR THE FISCAL YEAR ENDED JUNE 30, 1994 AND 199

TOLL R4COMEB
{IARTER EMDED A.IME 10 FISCAL YEAR ENDED JUNE 30
INCREASE OR INCREASE OR
P 1993 DECREASE 194 129 DECREASK
Raley Adxmerd Percenl Ao Pervent Ao Pt Ao Peroerd Amourd Prrcerd Abdent Porcot
AUTOMOBILES AND LIGHT
COMMERCIAL VEHICLES
Paasenger, e ... 5100 $1.604.827.00 &41¥% $2549.994 00 64 6% 3H.31 00 2 $9, 701654 0D s4.01 $9. 702, 700 &0 &403% (51.938.003 A01%
Prosengex, oic. -Comemasison. .. . 0.40 241,072 00 HTM m,ws.s_g” 199%1% 31,096, 40 &4 120737180 21.01% 1,043,033, 60 19 85% 172453 20 3.60%
Told, . o, 51 445 59000 25 10% 33339 960 60 B4 16% 3104.929.40 11T 12959, 19280 03.08%, !I!,II?IT!! 50 E3.59% il 11451 0 1. 3%
$191.662 00 41 HERIEE ] 4 1 510948 00 1227% 570770 00 ¥ 55248, 204 00 410 T, 562 00 EA ¥
56,004 00 L% 8. 710.00 1. 30%% LEL400) 4N 007100 1LIP% 20075 00 L51% (20, 20% 00y kY
4464 15.00 11.0r% AEE 442 0D 1Z1% {432.00200) BE61% 1,760,%51 00 F.59% 1,965,258 00 17.89% (20 714 D0} -10 600
1224500 0.30% 1.21500 021% 401000 LLE 44 525 00 o ' 24500 019 1520000 51 6o
15000 D.00%, 100 LI L 6000 66,61 41000 [ 1124 000 [0 {100 00) =17 54%
{lodogasey  .153M% (98 614.14) -2 4% {5,454 76) 444 (407.935.16) 26T% (194,10 603 -131% {13,981 56) 151%
Totmd . I 3603,118.10 14 9% 3528, 57094 } 5. 84% [$25,391 15) 4.02% 32,178,352 84 14.92% 52,461,443 40 16,1 I% [E123,090 35) T i

TOTALTOLLINCOME . ... ... ... HIO'IOII?T.II) 10000, iilmlSdﬂ L3 | O 005 F80.635 54 107% $15.267 543 64 100.00% IISITHI 179 00 100 00 [ ]] IIEIS.EI -0 0%




MARYLAND TRANSPORTATION AUTIIORITY
SIGNET BANK rMARYLANE, TRUSTEE

STATEMENT OF TRAFFIC VOLUME ANLI TOLL INCOME, FRANGIS SCOTT KEY BRIDGE Schedule 4-9
FOR THE QUARTERS ENDEC FUNE X0, 1984 AND 1993 AND EOR THE FISCAL YEAR ENDED JUNE 33 1994 AND 1993

TRAFFIC VOLLWE

QUARTER ENDED JUNE 30 FISCAL YEAR ENDELD JUNE W
INCREASE OR INCREASE OR
1954 1993 DECREASE 1954 1993 DECREASE
Raica Hurbey Prereem Numrdeer Paconl Blumbes Percerd HNumber Peroont Mhaniey Percord Huttbuy Prrcen
AUTOMOBILES AND LIGHT
COMMERCIAL VEHICLES:

Peoerger,ebc $l.00 1.0 L ] 1,085,000 a43.51% 3,51 057 4,031 850 1T 4130029 43.43% (140} .l a9
Ee B} N 957% 1,014,068 428w LR LE T 4,0M.390 1% LTI 4) 6% 42918 Lirs

el 1.41% 56,799 1 40%e LEI2 J19% 214571 1.45% LT 233% [F_r] &08%

1,206 445 20.T6% Z 135, B4T 910 05 113% L3I0 N1Y 91.00% 113214 3.45% n L0T%

200 M4.157 1% 53,23} 23 ™ 1.74% 191,033 109% 15328 206% 3,708 191%

. 100 e O ORIy, 18521 0o 124 LIE% N o5 $2.503 %% 4178 $06%

Fivemide ... . . AN 147.763 3I5% 111149 3.54% (IN] L pal 323,001 3TN 0,179 LA ) aman T
1,096 0N LR 016% {654) 1T 66% 11,960 o13% MR oy (2.118)  -1t0r%

1313 o0 1,029 DO4% 29 2B 1M% 39313 D04% 3313 G 04% 4§20 1B 1%

4,636 9 ten 12,892 B9E% 1,94 it 321,664 9.00% el B 334 A 207 565%

lll-!l.l!_l_ 0 00 2 158 349 1O 00Ye 52373 1.64% 9 132 431 100 X4 9,090 513 100 00" & 4105 0 a5




MARYLAND TRANSPORTATION AUTHORITY
SIGNET BANK / MAR YLAND. TRUSTEE
STATEMENT OF TRAFFIC YOLLME AND TOLL INCOME, FRANCIS SCOTT KEY BRIDOR

FOR TUt QUARTERS ENDEL JUNE 30, 1994 AN 1993 AN FOR THE FISCAL YEAR ENDED FUNE 30, 1993 AND 1991 Schedule 4-10
TOLL INCOME
QUARTER ENDED LUINE 30 FISCAL YEAR ENDED NUNE 30
INCREASE OR INCREASE OR
1994 1991 DRCREASR 1954 1991 DECREASHE
Radey Armount Percend Adtsourd Percerd Advicnart Peroem Arnoad Percera A Proveem Amcaart Pt

AUTOMCONILES AND LIOHT

COMMERCIAL VEMICLES:
Prrsengey, €1c..oooooo. $1.00 $1,0%,371.00 93 $1,085,000 00 9% ($5ETION DI 405186000  49.66% $4.130.019.00 SLIY (S716900)  .|39%
42100480 19.93% 405,627 20 19045 2t 1rie0 31 LEIL 5606 1mimR 1,525 389 60 19.66% Hissw  15P%

31,504 73280 51 8 $1 490,627 20 2% $16,100.60 1 % SSEESEIG00 Gadv 55, 118,618.60 0.7 ($50,00160) _D9I%

1.00 3109,314.00 495% SH06, 466 D0 $.00% $1L.ML00 LM% $ILOGE00 d6i% $374 85600 46a% 3141000 1FEW

100 7133800 11M% 70.353.00 1% 91200 1.1% 00000 2UW W38 00 1.06% {2sTm  Soew

400 869,052 00 25.00% 524,596 00 4 63% Py AT LI200400 5w L9SDII600 2427 (LTRTTT- Y -2

.00 a0 0% 19,800 00 0.50% (L2000)  -1T68% 00  orm 0,150 00 Ty, (O300)  .15.00%

1600 13,250 00 041% 10.290.00 048 296000 nrm WIDO0 0% 93,130 00 oAI% 620000 13 7I%

{95,732 19) 4 35% PILOOSY 4T (470191 3% GBTRY 4% (18I0} a0 (MSI26T) 106i%

S600,878.11 3.16% $619,555.08 0.03% $42,213.08 5 6, STA9TIFNNY M0seh $2.361.071.80 2937% 311232333 s.a0M

............................... o SEHERE05. 51 100 D0 3L1%020733 100 0% $331116) 2% 54159001013 1K) 0% 38,079,650 40 [0 (0 17930 1) 0 9%




MARYVILAND TRANSPORTATION AUTHORITY
SHGNET BANK ¢ MAR YLAND, TRUSTEE

e T
STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, JOHN F. KENNEDY MEMORIAL HIGHWAY Schedule 4-11
FOR THE QUARTER S ENDED JUNE 10, 1994 AND 1993 AND FOR THE FISCAL ¥ EAR" ENDED FUNE 30 1594 AND 1993
TRAFFIC VOLUME
QUARTER ENDED JUNE 30 lf FISCAL YEAR ENDED JUNE 30
INCREASE OR i . INCREASE OR
‘ 1994 1993 DECRBASE ' 1994 ! 195 DECREASE
Rutes MNumnber Peroent M b Pratcard Mumber Percrm If Number Pocend | Musnbery Percem Hussber Peroent
AUTOMOBTLES AND LIGHT
COMMERCIAL VEINCLES ;

L 1100 RE0AW  HLEM LI Mrea 4,516 165% | LXLTES L T LELEE PR FTAIY 21,003 1044

S$5E 299% N 2% (FRL- BN Mz soom NN 280 w34 (5"

ITTI0 _ DSsw 030 06 (3,000} _ 144 rreaqy! _oem 13,154 0% (3471) 16 1%

pR:L) LA LT ZET1309  _ wismy 3,778 191% SANNT ik MM B MY Hion LiY%

S 191% 40M 1 som 06% | 153,500 1LN% 13150| 1.69% 10,599 560

anr 1% BAN LM 2401 LY. 7Y} 144 181,262 L ¥10 1%

001 L% monE wen 981 s 1330360 114w LIMMC L% %200 60M

b T 71 1 4519 01w 50  s5% 15,843 LIT FAL] 0.15% N8 Tk
1330 005% Mmoo LM EHA% 4718 oo4% 1] 0.00% 434 01

e s e ALY 14 AT _ 1402 16,356 L36% L7530 B%_ | 1,621,088 14.26% 93,437 576t

TOTAL TRAFFIC VOLUME ... ... .. L0004 (0000 LUIESI0 100 0% LR 280 ILSBLT  Jo000% 1381230 10000% 08,508 LEI%

B .
'S g

’_,/'ﬁg'yl -
11%



MARY LAND TRANSPORTATION ALITHORITY

SIGNET BANK / MARYLAND, TRUSTEE

STATEMANT OF TRAFFIC VOLUME AND TOLL INCOME, J0HN F. KENNEDY MEMORLAL 1BGHWAY Schedule 4-12
FOR THE QUARTERS ENDED JUNE 30 {54 AND 1993 AND FOR THE FISCAL YEAR ENDELD JUNE 30, 1954 AND 1993

TOLL INCOMEB
QUARTER ENTIEI} NINE 30 FISCaAL YEAR ENDED NINE 3
INCREASE OF, INCREASE OR
1994 1491 DECREASE 1o 1991 DECREASE

Rates Aot Percent Aot Percemy Asmord Peroesm Amouni Preroend Amouni Presoend Amount Peroers
AUTOMOBILES AND LIGHT
COMMERCTAL VEHICLES:

Prsserger,dic...... ... $2;0 35, 240951 00 50804 $5.153, T6s.00 §142% $83.0 .00 16%% 314,508, 354,00 60 58% $15.714 541 00 811 194,006 O 0%

650040 (1,1 £6.9156.80 0LEE% 871360 % 1711160 0.6 | 134541.80 0% nnm 196%

35317628 40 £).57%% 34,222,702 80 £1 2% 194,915 60 1LI2% $19,186321.60 SL4M% $10,9¢9 489 .50 61 5P $H6 1M () 1.14%

$244.452.00 % 2741400 THY% $10. M 200 9.06% §15H.000 00 1.5 3731 604 DO 14 41196 00 b1

HAETION 3% 172, 4656 DO 1.30% 14,408 00 520 L1 20200 121% .3T00 12IMe 11 .850.00 3w

10000 NI™ 1540144 00 32 O6% 233,896.00 [F LIS 10,544 480.00 Ik 10,034 880.00 1.10% 09,500 00 0%

421,650 00 0500 45_190.00 5% 2,500 00) S5 150,650 00 o51% i 000 oM {11160 ) -7 5%

3. 15000 0 36% 4,360 00 0.0%% 26,8000 Sldar% 4.500.00 oMt 151000 b0y 15,550 00 1140.16%
(136340 _ 20%% [157,56065) _ .1.91% {17,002 75) 10.7%% {654,254 56) Nk (570 374 58) L9 (63679 91} 1097,
$3 3011 650.60 WI% 33,036, 73% 1§ 36T $355 91025 0.76% 312028 60744 PRy B 1365500 42 37.4Y% $59),696.01 601%

TOTALTOLLINCOME. .. . ... nlsaznm | OO D05 38249 44115 100 005 3350 135 B3 4.3T% 311,204,935 04 | () % 330,31 6401.02 100.00% SE9T 5 M 0} J %




MAR YL AND TRANSPORTATION AUTIIORITY
SIGHET BANK / MARYLANLY, TRUSTEE
STATEMENT OF TRAFFIC VOLUME AND TOLL INCOME, FORT MCIENR Y TUNNEL Schedule 4-13
FOR TIE QUARTERS ENDED FUNE 10, 1994 AND 1993 AND FOR THE FISCAL YEAR EMDED JUNE 30, 1994 AND 1993

TRAFFIC VWOLUME
QUARTER ENDED JUNE M FISCAL YEAR ENDED RUNE 30
INCREASE OR ENCREASE OR
1994 |93 DECREASE 19404 1993 DECHEASE
Raicy homber Peseend Numnber Porcent Number Peroent bumbes __ ~_Percert Musnber _Poren Bunber Percers
AUTOMOBILES AND LTONT
COMMERCIAL YEHICLES:
Puasernges etc . 3100 5,713,038 5247 567817 61 A% Mo (151 1,501,717 62 0% 20.8%4,965 £191% sie. Ay 196%
Pavsengor, et Comrmastion. ... o.40 AT 2R% 2176348 26.56% 97 08 41% $.532, 340 75 $.969 549 o LT R TREY 1 M
Offical dury Nane 88, 308 0.4% £ 000 D.9% 4,306 $.23% 126,268 0.54% 30251 0.93% 16191 sams
T i v, 1,211,958 A% 8,134 727 20.91% 113291 1.6 11,362,355 90.56% 30, 164449 208 L9791 39k
HEAVY COMMERCLAL VEHICLES:
Threcasbe .o 200 141512 162% 136,321 L5 11,609 051% SHLITE 1.80% 251,340 1AE% AL VI
Four-axke 100 AT ] oM% 20,367 0504 1,761 4% A58 LTL 010M Q9% 6 arm
Five-anle 400 £13,157 597 SR04 s5M 45, 4 165% 2,390,182 9% 2,143,804 SET 1St oM
Binanbe o e s 300 770 008 650 [T 19 1.15% 17.70% 192 boevs 15,407 2 PR BEENTY ™
1000 1 0.00% E1] 00 9 10 23% 159 0 0% 354 000 3 _L4l%
Towad ATZLATY 953% Bh 1 304 9.07% 50, 769 T a9% 1763 793 2.44% 3,001,919 9.13% 1B TH%
TOTAL TRAFFIC VOIUME ... ... 9 146,031 100 005 B SR 031 100 00" % 198 000 2 2% MAILISE 100 00% 11 196 JAR 100 00" [ 434 100 A4 I




MARYLAND TRANSMORTATION AUTHORITY

SIGNET BANK / MARYLAND, TRUSTEE

ITATEMENT OF TRAFFIC YOLUME AND TOLL INCOME, FORT MCHENR Y TUNNEL Schedule 4-14
FOR THE QUARTERS ENDED LINE 30 1954 AND 1991 AND FOR THE FISCAL YEAR ENDED IUNE 30 1904 AND 199

TOLL INCOME
OUARTER ENDED ILINE 30 FISCAL YEAR ENDED NUNE M
INCREASE DR INCREASE OR
1954 1991 DECREASE 1994 1991 DECREASE
Raes Amount Percent Amouytd Povcent Amourd Pevorrd ASrecird Pescers Aavount Feroert Arnount Percemt
AUTOMOBILES AND LKIHT
COMMERCIAL VEHICLES:
Paxsorger, etc. i BLOD $3.713,335.00 39,564, E5.6T6. 39 00 60 9% $.9m00 0.62% $21,300. 157 00 4™ $.20,084.969 00 sNA1% $619.1709 .00 195
Paserger. cic -Cotveresiation ... LHE ) ] T80 10.3 1% 930 33920 10 20% 3IZ170.80 4.17% 3112936 00 10 10% 31387.819.60 10 18% pabRILE )] .1
Total .. . 56, 703,075 60 20T 56629510 TL.HP% £74,137.40 L% 323,916,693 00 0 07% $24 AT T0E 50 0 78% 334300440 3A5W
HEAVY COMMERCIAL YEHICLES:
S0 10e% SI71 443500 19% 5233 00 1L5% $1.064,152 00 19%% $902.680.00 180% 57200 LT
20935100 2.80% 241,101 0O 15 $.285 00 144% S (152 0 151% 03,102 00 161% 90 43M%
1532140 0 F- 2 2352172 00 0% 180,576 00 T68% 9,365,528 00 25 45% 455,231 0 3601% TI0.296 00 £.03%
31 74000 090 12915 0 035 L FAL ] 17T % 130,960 DO 0.3¥% 127.0)3.00 DA™ 13,544 00 10.99%
970,00 00I% 180 DO 001% 000 10.23% 3,500.00 0a1% 3,540 00 0.01% 300 L4k,
{227.82007) 3™ {205,041 D4 ) -2 W% {2} 576 96) 11.41% (BEQ.4k4 33) -241% {T7.125.69) -2.10% {lIOIE6F) |4 3I%
31 000048 9% 30 13% £1.654.470 04 24 90%, SI19S S04 1 36% $10.342 067 62 20 98% HO 10 4 71 291 2% $10.624 21 T11%

39 393,114 53 1600 D0 $9.123,389 |4 10000 $269. 115 44 1 9% 336,158, 750 51 160 00% 314,324,731 ¢ 100 (% 31,5845 1 4 3%




STATEMENT OF RESERVES (CREATED UNDER ARTICLE V OF TRUST AGEEM ENT)

MARYLAND TRANSPORTATION AUTHORITY
SIGNET BANK f MARY LAND, TRUSTEE

RANS A

AC

RO

FOR THE QUARTER ENDED JUNE 34, 1994 AND FOR THE FISCAL YEAR ENDED JUNE 30, 1994 Schedule 5
e ri e e -.FOR TIE FISCAL YEAR ENDED JUNE 14, 1994... LAk e R st e e e
MAINTENANCE -.DEBT SERVICE ACUOUNT...,
AND BOND
OPERATING OPERATIONS SERVICE RESERVE CAPITAL GENERAL
ACCOUNT RESERVE ACCOLINT _  SUB ACCOUNT LB ACOOLINT ACCOUNT ACCOUNT
BALANCE - RNY 1, 1993 $13.113,339.68 514,034 333,51 $1.375451.32 31337262199 %1 508 94755 $113.294 14).4%
ADDITIONS,
Groxs Revenue.... errr e e - $129.2156,13794 . - . “ .
Property Dmg: lluun\uy ..................... S - 5210,419.51 - . . $105.5)
Sake of Propevty.............. " - Les.675.37 . - $38,234.00 .
Sak of Pl and Spanﬁcnm S " - 4,060.50 - . N, 20400 .
Panticipation in 1-9$ Mairdenanee Costs by Baltinors cny. i 1,000,000.00 4,000 000 04 . . . .
Participation in 3-93 Maint. Costs by MDOT lmllﬂ of Fod Fun:h}. - 8,311 988.00 . - - .
Lease of Seagint Merine Terminal by MPA.... e htn i bt b . - - . - 5,100,000 00
Miscellaneous. ... em et n i s vea b e e mam e . 26,3799 - - . -
Batance of 78 Emw A.nd - . - - 489.165.92 -
Net Income from Inw ...... 95764369 265.638.9 325765532 ST ITIT 13443510 1,199, 964,82
Trumfer from Operailing Account ... - 10,666 666.67 12,134,731 30 - - 475759303
Trarniler froen Debl Service Accound .. 1,020,995 30 10,000,000.00 . . - .
Toasfes from General Aocours. ..o [ - - - - 11 661 00000 -
TOTAL ADDTIONS.............. — $132,114 793.71 £33, 6K0,648.91 $19,312,402.62 $793.377.27 $13. 466 740.02 $33.876.106.37
LS T T £145348,342.89 ST 715 184.54 31108783394 524, 127.908.26 5269721687 51 $18%,170,247 42
WIMICYIONS;
Expenditures lor Operations, Maindenanco and lﬂwom $34.934,683.64 $19.931 283 33 - - $19.976.664.55 $464.191 .92
Lrioress D Juty i, 1994... e - " - - $16,034 648 76 - - L.
Serial Bond Principal Due Jul)- l I994 - " - - 1,E23.000.00 - - .
Tramafer to: Bond Service Sisb- Acoount, Manummopmuuu
Rexeyve Acoourd and Cieneral Account.., U T1,497,340.02 - - - B .
Tramley lo Opersting Acooun. .. . - . $1.020,999 58 . .
TRy 10 Capital ACOOIL........cooo oo ecenrrne e st eee et oo - - . 11.661 DOG.00
Trameler to M&AD Account.... - - - - - 10,000,000 0
TOTAL DFDUC'I'IDNS 3112 432.01) .65 $19.937.655.33 $18,839.648.76 £1,020 $99.48 319,976 664, 5% $3),113.391 92
ALANCE - IUINE 30, 1994..... ., F12.896 31923 327715729899 S2I223|105. IR SH.IMI?OS.GC 55,996,023 02 31356 044.651.50




MARYLAND TRAMSPOR TATION AUTHORITY

SIGNET BANK, TRUSTEE
TRANSPORTATION FACRLITIES PROJECTS
Schedule 6
INVESTMENT OF FUNDS CREAYED UNDER ARTICLE ¥ OF TRUSY AGREEMENT JUNE 30, 1994
MAINFENAHCE
AND < BINKING FUND......
PAR PURCHASE MATURITY RATEQOF YIELD  OPERATING OPERATIONS BOMD SERVICE RERERVE CAPITAL GENERAL ToTAL

VALE  DESCRIPTION DATED DATE  INTEREST % ACCOUNT REGERVE ACCOUNY ACCOUNY ACCOUNY ACTOUNT ACCOUNT NVESTED
10.000000 LUSTN GOZ4E)  OMOD? 8500 830 - - . . - $10000000.00  §10.000,000 0O
18813000 LSTH MY OVMA? el S0 - - . $17.356,608.21 - - 17.355.918 21
10000000 USTN 082403 Ao 438 4 584 - . . - . 00000000 10,000 000 00
BDODON0 USIH OMIBRY caMAd  3arS 1802 . - . . - 2,000,000 5,000 000 0a
14000000 USTH VAR QUIES 4029 4558 . . . - . 1400000000  14.000 000 50
19.000000 USIH DENO204 OGNS . 83  fea 1887 - - . - . 0401018 87
10.000.000 USTH 02483 DY 4250 413 . - . - . 1000000000  10.000.000 00
74509803 AGMT . . - . 2,789,083 00 $20.541,007 00 7845.315.00 8.50.091 .00 $9.515.70.00 BWIEI00 2450960500
I3 AGMT (93F) - - . . - #3509 - - - - mE0s
317,222 AGMI {53) - - . - - - 3.235,305.00 m1.00 . - 1417 200
TOTAL (OVESTMENT OF FUNDS AT COST.... — S $12.260.000.87 26,541, 202.05 $H.00.624.00 2018520 21 $4.534.578 .00 $T4J0T 82500 M517I 0440
mn-a----a—; R W M R Ll g LT T T T L L] LI 2] 21 T T T

AGMT . wmllﬂn"l'ml
USTE -us T

UATH- U3, T Nﬂlu

{83} - 1885 Bord Service

(91) - T001 Bond Servicy

191 - 1992 Borad Sevvice
lliﬂ-immﬂ&«h-ll’lmm




MARVLAND TRAMNSPORTATION AUTHORITY
SIGNET RANK / MARYLAND, TRUSTEE

ARANSPORTATION FACTLITIES PROIECTS

SCHEDULE OF CAFIT AL FROPERTIES-CAPITAL ACCOUMT

Schedule 7-1

FOR T QUARTER ENDED_AUNE 20, 1994;

FOR TUIE FISCAL YEAR ENDED JUNE 30, 1994;

Righte-of-Way.........._.

Costatruction. . ...
Utility Adjuztrent.._,.

Ergincering end Relaied Costs,

General Operating EQUpION. ...

POTOMAC CHESAMEAKE FRANCIS SCOTT  JOIINF, KENNEDY FINANCING AND
RIVER BAY BRIDUES PATAPSCU KEY MEMORIAL FORT McHEENRY  UNALLOCATED
TOTAL BREDGE (ROTH SPANS} TUNNEL BRIDGE HIGITWAY TUNNEL EXPENSES
$7.507.87 - $3,413.00 529137 . £4,200.00 . -
1.529,867.44 - - - 83,6719 1.521,193.9] . .
0.00 - . - - .
367.936.9) 745.64 525161 14962 B4 224,066,379 $1L910.44 .
21,6204 - . - - - - £21.620.47
$2121,332.80 $0.00 $4,150.64 36,544, 15 331,636 77 $1,749.460.30 $1.910.44 $21.620.47
59,6%6,679.01 - $2,201,415.08 $2.681.76 - 25,430.500.23 -
BSET.434.7D $3,000.00 6,728.70 159,358.43 $301,871.96 5,097,483.51 -
181, 754.05 . . - . 111,754 885 . -
1511004 . 1.B92.36 4657230 1,022,287.21 144275842 $6,212.7S -
45,023 34 - . . - . - 46,023 %5
1649.08 - . . 417970 - 116968 -
319,974 664,53 £5,000.00 $2,12,036.06 1700 054,49 51,326,358 47 $16,169.579.14 %9382 43 S46.02) %




MARYLAND TRANSPOR TATION AUTHORITY
SIONET BANK / MARYLAND, TRUSTEE

—TEANSPORTATION FACOITIES PROJECTS

SCIHEDANLE OF CAPITAL PROPERTIES-CAPITAL. ACCOUNT Schedule 7-2

POTOMAC CIESAFEAKE FRANMCIS 5COTT FOHN F. KENNEDY FINANCING AND
RIVER BAY BRIDGES PATAFSCO KEY MEMORIAL FORT McAENRY UNALLOCATED
TOTAL DRIMGE __[@OTH SPANS] TUNNEL BRIDGE HIGHWAY TUNMEL EXPENSES
EOQR THE FERIOD DECEMBER 1§, 1985 TIROUGH NUNE 0, 1994;

£10,747.19 - $I0. 419 . - - - .

10,379,140.26 - 1T 0415 £99.781.30 $1,497.095.10 £1,543.50 -

134, 800.056.99 $1.022429.63 IFR LR FRT] 17,203,351 .2% T.06M. T 15.333.6480.10 IV ML 16 .

665.331.93 - 307,003.04 ER <R3 95,99 08 Bl s1a 16.330.8 -
18,462,405.73 i83954.27 LMTinT 1930 542 33 LIT522340 10,382.929.12 602, 147.12 15150
L1710,150.1% . L3987 22, 06K 47 43,403.14 1,350.a8 1847750 108247922
1,207,005 3% - 13.11%.01 Jn.oo 25903 13391430 52,762 66 591878

T55,454,000.00 . . . . 759,434,000 .00 -

54 206, 000.00 - - - - - 84 204 00000 .
31,023 954 825. 70 $1, 146, 303 50 FI03T4 250,13 $20,161,802.94 E10, 495 394 44 193, 500,251 70 SOIE.007 07417 £2 0NN 455, 48

Crpital Propertios Costa from Prior Tres Agreements:

T97D Tromt AZrBEmmamnt ........coocececninsrtistimserse semecnmen LI 34,099,392 13 9,290 992.43 2, M55.4T147 346,508 422 4] 19,23 451 33 $1,300 453.26 SIS
1963 and Prior Tros) Agrormaonta.. W2 15467 $.E619.470.40 163,337,000 43 154,314,301 25 1M 497,754 91 125.804,178.47 - 5,740,250 14
Copitalized bderest ...........covimnemninins 16,504,807 99 - . - - - - 26,504,807 99
Novthert end Sowttern Crossags..... - 19T 959.41 - - - - = - 197, 959.40
Totud Capital Propesties. ... 31740, ¥24.191.12 ﬂgnslus.iz 1 W 01 muysl.«. $I9l|l”|ul.s:l sm,zlglmso Bﬂlllsls.‘!’.ﬂ H;lﬂ.]&il?




MARYLAND TRANSPORTATION AUTHORLTY
SIGHET BANK / MARYLAND, TRUSTEE

- TRANSPORTATION FACILITIES PROJECT S
SCUEDULE OF CAPITAL FROPER TIES.CIENERAL ACCOUNT Schedule 7-3
SUSQUEHANNA SEAGRT SUSGUEHANNA  SEAGIRT
REVER MARDIE HIVER MARING
TOTAL BRIGE TERMINAL TOTAL BRIDGE TERMINAL

$45,135.00 $45.133.00 - $45.835.00 $45,673.00 -
14150 nrs - (4% 142 06 13 14206 #30.000 00
W 432 . 1549010 1IN Ly

346, 20598 $406.206 k8 30 00 Taed ... $20%.161.16 $175 552 B3 330,304 31

NI L 746 4 15,350,636 38
AN 1LIST M 7Y V8,526,309 56
LI 19 14 1,134,569 57
119501163 2655997 T0 10,283,915 93
BT 161 854.3) 390,562 93
1,992 3356 20 W058¥51) 1,185,501 &%

$210.516 735,10 48361914 $ 196,980, 564 66

Capital Propenies Covis from Prics Trast w
i9T8 Trust Agrocmen.... [P $11.460,652 37 S0 18 L0616 13
1968 and Prict Trum w ...... 4,032 00 405053 08

Tote) Cupirts] Progaerises. e S121,ThY 460 33 319, 192.277 %0 3201990 182 U3
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