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AUDITORS ' OPINION ITT Telex: 4225614

To The Maryland Transportation Authority:

We have audited the accompanying balance sheets of the Maryland Transportation
Authority (a component unit of the Marvyland Department of Transportation)} as of
June 30, 1988 apnd 1987, and the related statements of revenues and expenses and
of changes in financial position for the years then ended, as listed in the
table of contents, These financial statements are the responsibility of the
Authority's management. Our responsibllity is to express an opinion on these
financial statements based on our audits,

We conducted our awdits in accordance with generally accepted auditing
standards. Those standards reguire that we plan and perform the audit to
ubtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, ¢n a test basis, evidence
supperting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial

Staterment presentation, We believe that our audits provide a reasonable basis
for pur opinion,

In our opinion, the financial statements referred to above present fairly, in
all material respects, the financial Position of the Maryland Transportation
Authority as of June 30, 1988 and 1957, and the results of its operations and
its changes in financial position for the vears then ended in conformity with
generally accepted accounting principles,

Our examinations were made for the purrose of forming an opinion on the basic
financial staterents taken as a whole. The supplemental schedules listed in
the table of contents are presented for purposes of additionazl analysis and are
not a required part of the basic financial Statements. Such supplemental
schedules for the years ended June 30, 1988 and 1987 have beep subjected to the
auditing procedures applied in the examination of the basic financial
Statements and, in our opinion, are fairly stated ip all material respects when
considered in relation to the basic financial statements taken as a whole,

We have read the Trust Agreement dated as of December 1, 1985, relatinz to the
Maryland Transportation Authority - Transportation Facilities Projects Revenue
Bonds, Series 1985, The Agreement contains covenants of the Authority relative
to the maintenance of certain financial conditions and reperts. In connection
with our exarination, nothing came to our atiention that caused us to believe
there was any event of default by the Authority in the fulfillment of any of
the covenants, insofar as they pertain to accounting matters.

M%As;%

September 9, 1988
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MARYLAND TRANSPORTATION AUTHORITY

STATEMENTS OF REVENUES AND EXPENSES AND

ACCUMILATED EXCESS OF REVENUES OVFR EXPENSES

FOR THE YFARS ENDED JUNE 30, 1988 AND 1987

OPERATING REVERUES
Toll income based on toll transactions
Concessions and other

Total eperating revenues

OPERATING EXPENSES (Notes 1 and 6):
Collection, police patrol, and maintenance
Major repairs, replacements, and insurance
General and administrative

Total operating expenses
OPERATING INCOMF

NONOPERATING INCOME (EXPENSE):
Income from investments (Notes 1 and 3}
Interest expense an revenue bonds {(Nate 4}
Amortization of bond issuance costs (Naote 1)
Other

Nonoperating income (expense), net
EXCESS OF REVENUES OVER EXPENSES

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, beginning of year

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, end of year

1988 1957
$102.428,710 $ 95,665,197
5,600,200 4,570,056
108,028,910 100,235,453
30,371,869 28,469,870
56,277,348 37,155,753
5,016,106 4,457,735
91,665,323 70.083,358
16,363,587 30,152,085
10,686,692 13,231,800
(17,136.716) €17,236,318)
(422,919) (426,733)
724,474 739.026
(6.148.469) (3.692,255)
10,215,118 26,459,870
868,378.176 842,518,306

$879,193,294

3868,978,176

The accompanving notes are an integral part of these statements,
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MARYLAND TRANSPORTATION AUTHORITY

STATEMENTS OF CHANGES IN FINANCIAL POSITION

FOR THE YEARS ENDED JUNE 30, 1988 AND 1987

19588 1887
FURDS PROVIDED (USED) INTERRALLY:
Operations:
Excess of revenues over expenses 510,215,118 5 26,459,870
Expenses not requiring use of funds-
Amortization of bond issuance costs 422.919 426,713
Funds provided by Operations 10,638,037 26,886,603
Effect on cash of changes in certain
working capital and other items:
Accrued interest receivable (120,006} {15.,000)
Accounts receivable {(86,185) {165,285)
Supply inventory (115,856) (56,830}
Accounts payable and accrued
operating expenses pavable
from current assets 521,137 495,000
Deferred Income (24,277 (91,517
Restricted assets 58,120,757 467,576
Current liabilities payable fronm
restricted assets 887,305 5,719,985
Long Term liabilities payakle from
restricted assets {1,905,000) -
TOTAL FUNDS PROVIDED INTERNALLY 67,%15,918 33,240,542
ACQUISITION OF PROPERTY 66,705,626 32,928,523
INCREASE IN CASH AND INVESTMENTS 1,210,252 312,019
CASH ARD INVESTMENTS, BEGINNING OF YEAR 8,089, 243 7,777,224
CASH AND IKVESTMENTS, END OF YEAR $§ 9,299,535 8§ §.089,243

The accompanying notes are an integral part of these statements.
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MARYLAND TRANSPORTATION AUTHORITY

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 1988 AND 1987

Note } - ORGANIZATION, NATURE OF ACCOUNTS,
AND SIGNIFICANT ACCOUNTING POLICIES:

A. Organization-

The Maryland Transportatian Authority (the "Authority"), a component
unit agency of the State of Maryland, is responsible for various Transportation
Facilities Projects located throughout the State. The existing projects
consist of the Potomac River Bridge (the "Harry W. Nice Memorijal Bridge"), the
Chesapeake Bay Bridge (the "Wm. Prestan Lane, Jr, Memorial Bridge"), the
Baltimore Harbor Tunnel, the Baltimore HEarbor Outer Bridge {the "Francis Scott
Key Bridze"}, the John F. Kennedy Memorial Bighway (the "Northeastern
Expressway") and the Fort McHenry Tunnel (See Note 8). 1In addition to existing
Projects, the Authority is permitted to construct and pperate additional
projects which currently include the Susquehanna River Bridge (the "Thamas J.
Hatem Memorial Bridge"™) and the Seapirt Marine Facility (See Note S). The
Authority also owns the Canton Development Corporation, which is the 100% pwner
of the Canton Railroad Company (See Note 10}. The Authority acquired this
company to assure access of freight into and out of the Seagirt Marine
Terminal.

The Authority was established by statute to act on the behalf of the
Maryland Department of Transportation, The Authority is responsible for the
supervision, financing, censtruction, operation and maintenance of the State's
toll facilities in accordance with a Trust Agreement dated as of December 1,
1385, relating to the Maryland Transportation Authority - Transportation
Facilities Projects Revenue Bonds, Series 1985 and the Authority's
interpretation thereof.

B, Nature of Accounts-

In accordance with the 1985 Trust Agreement, the Authority has
estabiished and maintains certain restricted accounts. Funds have been
deposited in these accounts and are restricted for the pavment of debt service
related to the revenue bonds, major maintenance project requirements and
improvements, betterments, enlargements, or capital additions.

€. Significant Accounting Policies—

Property

The Authority maintains its accounts on a basis of accounting as
described in the 1985 Trust Agreement. This basis of accounting is in
accordance with generally accepted accounting principles, Under the
Authority's policy of accounting for toll facilities pursuvant to "betterment
accounting™, property costs represent a historical accumulation of costs
expended to acquire rights-of-way and ta construct, reconstruct, and place in
operation the various projects and related facilities. Costs also include the
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cost of improvement, enlargement, betterments, and certain general and
administrative expenses incurred during the construction phase. Subsequent
betterments are capitalized. All such costs are not reduced for subsequent
replacements, as such replacements are accounted for as a period cost,

Such period costs are included in major repairs, replacements, and insurance,
Depreciation of the projects and related facilities is not included as an
operating expense or otherwise provided. These policies are consistent with
practices followed by similar entities within the toll bridge, turnpike., and
tunnel industry,

Included in Property is approximately $101,000,000 representing the
cost of the Susquehanna Bridge ($9.000.000} and costs incurred to date in the
development of the Seagirt Marine Facility ($92,000,000). The 1985 Trust
Agreement classifies these facilities as General Account Projects and thus the
operating results of these facilities are not considered in the variopus
restrictive covenant calculations of the Agreement.

Investments

Investments are carried at cost as it is the Auvthority's intention to
hold securities until maturity (see Note 3},

The 1985 Trust Agreement requires that the Authority's investments in
repurchase agreements be fully collateralized by the Trustee. Such investments
held by the Authority at June 3G, 1988 and 1987 were so collateralized.

Deferred Bond Issuance Costs

Underwriting., legal, and other direct costs associated with the
1ssuance of debt under the 1985 Trust Agreement are deferred and are being
amortized over the term 9f the debt.

Income Taxes

The Authority is exempt from Federal, state and lacal income taxes,

Sick Leave and Vacation Policies

The Authority's sick leave policy is that time earned is accumulated
but does not wvest. During fiscal vears 1988 and 1987, sick leave earned
exceeded sick leave used and, in the opinion of the Authority, the payment cn
the excess is not probable. Accordingly, the excess is net refilected in the
accompanying financial statements,

The Authority's vacation leave policy is that time earned is
accumulated and vested and a liability for the unused leave is reflected in the
accompanying financial statements.



Note 2 - CASH:

The cash overdraft as shown in current assets in the accompanying
balance sheet at June 30, 1988, arose from the purchase of short-ternm
investments which matured in July, 1988,

All deposits with financial jmstitutions are fully insured or
collateralized,

Note J - INVESTMENTS:

Investments at June 30, 1988 and 1987, consisted of the following:

1988

Descripticon and Maturity Lost Market Value

Repurchase agreements and certificates

of deposit due in varying amounts from

July i to 24, 1988 § 48,167,505 5 48,167,505
United States Government and Agency

obligations, maturing:

Within one year 52,678,498 52,687,735
After one year 21,544,019 21,635,704
Total $122,390,022 8122,490,944

1587
Description and Maturity Cost Market Value

Repurchase agreements and certificates

of deposit due in varying amounts from

July 1 to August 6, 1987 5 51,565,462 $ 51,565,462
United States Govermment and Apency

obligations, maturing:

Within one year 110,672,316 110,447,677
After one year 15,076,988 15,498,284
Total §177,314,766 5177,511.223

Note 4 - REVENUE BONDS:

The Revenue Bonds, Series 1985, issued in accordance with the
provisions of the Trust Agreement dated as of December 1, 1985, amrd interest
thereon do not constitute a debt or a pledge of the faith and credit of the
State of Maryland, or the Maryland Department of Transportation, but are
pavable solely from the revenues of the Transportation Facilities Projects of
the Authority. Bonds outstanding at June 3¢, 1988 consisted of:
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Serial bonds maturing in annua! instali-
ments ranging from 51,905,000 to $4.540,000
from July 1, 1988, to July 1, 2000,
inclusive, with interest rates ranging

from 5.5% to 8.65%, payable semiannually $ 138,740,000
Term bonds with interest payable semiannyally

at 5.80% due July 1, 2005 24,390,000
Term Bonds with interest payable semiannually

at 9% due July 1, 2015 114,195,000
Term Bonds with interest payable semiannually

at 7% due July 1., 2016 17,795,000

Total $200,120,000

Less current portion (1.9C¢5 000}

Long-term portion §198!215!000

The serial bonds maturing after July 1, 1995 are subject to
redemption, at the Authority's option, beginning July 1, 1985, The redemption
Prices range, as a percentage of the principal amount, from 100% to 102%.

The bonds maturing July 1, 2016 are subject to redemption. at the
Authority's option, beginning July 1, 1995 at a redemption price of 100%.

A pertion of the bonds maturing on July 1, 2005, 522,480,000, are
subject to redemption beginning in 2001, & portion of the bonds maturing July
1, 2015, $97,870,000 are subject to redemption beginning in 2006. The
principal amortization requirements range from §4,930,000 to 514,975,000 per
year.

Note 5 - COMMITMENTS:

The Authority was contractually liable for approximately $136,000,000
of uncompleted construction and improvement contracts relating to the varipus
projects as of June 30, 1988,

Exclusive of the June 30, 1988 amount, the Authority contemplates the

expenditure, through 1994, of approximately $223,600,000 for capital additions,
improvements and major rehabilitation.



Note 6 - RELATIONSHIPS WITH OTHER GOVERNMENTAL ENTITIES:

A, State of Marvland Retirement and Pension Flans

Elizgible employees are covered under the State of Maryland's defined
benefit retirement and rension plans. Contributions by the Authority are based
on percentages of total employee compensaticn as specified by the Maryland
State Retirement Svstem. The Authority's pension and retirement expense for
the years ended June 30, 1988 and 1987 was approximately $2,656,000 and
52,170,000 respectively,

The State of Maryland Retirement System does net maintain the
retirement and pension plans' information by agency, and therefore, the
Authority's portion of the plans' net assets available for benefits and the
actuarial present value of vested and nonvested accumulated Plan benefits are
not readily determinable. The Authority has approximately 1,100 emplovees
Participating in the plans compared to approvimatsly 216,000 participants in
the plans, The actuarial present value of accumulated plan benefits and plan
net assets available for plan benefits for the entire Maryland State Retirement
System at June 30, 1987, the latest date of actuarial review, are approXimately
$13.9 billion and §7.0 billior, respectively.

B. Maryland State Police

The Maryland State Police patrol the John F. Kennedy Memorial Highway.
The Authority reimburses the State Police for the costs of providing this
service, including an allowance for overhead. The cost for these services was
approximately $2,250,000 and $2,030,000 for the vears ended June 30, 1988 and
1987, respectively,

€. Marvland State Highway Administration

The Maryland State Highway Administration performs certain inspection,
testing, engineering, and payroll processing functions which are reimbursed by
the Authority, The caost for these Services was approximately 5601.000 and
$415,000 for the years ended June 3G, 1988 and 1987, respectively,

D. Maryland Port Administration

The Maryland Port Administration 1s performing constyuction management
duties with regards to the development of the Seagirt Marine Facility and is
being reimbursed by the Authoerity. The cost for these services was
approximately $400,000 and $300,000 for the years ended June 30, 1988 and 1957,
respectively,

-10-



Note 7 = LITIGATION:

The Authority is a defendant in several claims and suits resulting
from construction of several project additions and other operational matters.
The Authority plans to vigorously defend these claims. In the opinion of the
Authority, the settlement of these claims will not have a material adverse
effect on the accompanving financial statements.

Bote 8 - FORT McHEKRY TUNKEL:

In August 1981, the Authority entered into an agreement with the City
of Baltimore to finance the non-Federal share (approximately $78,000,000) plus
related interest of approximately $31,000,000, associated with the construction
of the Fort McHenry Tunnel. The Authority placed approximately 594,000,000
from the 1985 bond issuance into an escrow account to cover these costs and
eXpects to recover its costs through future net toll revenues of the tunnel.

In connection with this agreement, the Authority has reimbursed the
City, approximately $16,000,000, for the principal and interest paid on the
debt acquired to finance the construction of the toll plaza and related
facilities at the Fort McHenry Tunnel., The amount of the reimbursement to the

City reduced the Authority's responsibility for financing the non-Federal share
of the project.

The Federal share of construction costs of the Fort McHenry Tunnel

totaled approximately $761,785,000, Such amount has been included in the
balance sheets in Property and in Federal Grants for Construction.

Note 9 - SEAGIRT MARINE FACILITY:

As part of the agreement, the Authority acquired 140 acres of land
created with dredged material from tunnel comstruction and subseguently
purchased an additional 73 acres of adjacent land. The site, located near the
Dundalk Marine Terminal, is being developed into the Seapirt Marine Terminal.
The terminal will handle containerized cargo ships, and the expected completion
date is the Spring of 1989. Total estimated costs to complete the terminal is

$188,000,000. At June 30, 1988, approximately $92,000,000 of developing costs
have been incurred.

Note 10 - CANTON DEVELOPMENT CORPORATION:

On May 1, 1987, the Authority acquired 100% of Canton Development
Corporation (CDC} for $875,000. At June 30, 1987, CDC owned 51% of Canton
Railroad Company (CRR) which controls rail access to the Seagirt Marine
Terminal, On September 14, 1987, CDC acquired the remaining 49% of CRR for
$750,000. The Authority entered into the transactions to assure access of
freight into and out of the Seagirt Marine Terminal. The cost of the
acquisition of CDC is accounted for as a General Fund Project and is included
in the financial statements under the heading “Property”.
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Note 11 - PROPERTY SWAP WITH AT&T:

The Marvland Transportation Authority executed a like-kind exchange
during Fiscal Year 1988, swapping property which the Marvland Transportation
Authority owned on McComas Street (South Baltimore}, for property which AT&T
owned adjacent to the Authority's Seagirt property. Per an agreemeat with
AT&T, the Authority incurred approximately $7 million of develepment costs for
the McComas Street property, in addition to the $3.2 million initial cost.
AT&T paid the Authority $2.8 million to assist in funding this development.

The acquired Seagzirt property is therefore valued on the Authority's books as
follows:

Initial Cost = McComas Street $ 3.8 million
Development Costs 7.0 million
Reimbursement of development costs (2.8) miliion

Recorded Value 8.0 miliion

As these properties have not been professionally valued, their fair
values are not determinable within reasonakble limits. Accordingly, the Seagirt

property has been recorded as described above, with no gain or loss recorded on
the exchange.

-12-



MARYLAND TRAMSPORTATION AUTHRITY
SIGHET BANK / MARYLAMD, TRUSTEE
TRARSPCRTATION FACLLITIES PROJECTS

CCFOINED STATEMENT OF TOLL REVEMUE AND EXPENGES{OPIRATING ACCOUNT TRANSACTIONS OMLY) F THE SUSQUEHAMNA RIVER TOLL ERIDGE,
FOTOMAC HIVER TOLL BRIDGE, CHESAPEMXE BAV TR, RRIDGE, PATAPSCO TUKKEL, FRANCIS SCOTT KEY BRIDGE, FORT MOHENRY TURMEL
JOHM F. FDWIDV MEMRIAL HIGHVRY AND GEMERAL ANTI AIMINTSTRATIVE EXPENSES

FOR THE YERR ENDING JUNE 30, 1983

AUPPLEMENTAL SCHEDULE 1

seanrrverersrarass POR THE YERR FMDING ANE 30, 1988..........

POTMAZ (RESAPEARE

R R R A I

----------------

SUSQUEHRNA .
RAIVER RIVER BAY PATAPSOD KEY MEMDRTAL FT. MONENRY
TOTAL BRIDGE BRTTXE MRIICE, TUPEL BRIDGE HIGHVRY TUNHEL,
O, FEYENLE:
Toll Incowe Based ab Toll Transaetioos:
Canh TOLIE-BAITierB.ouueiererenererroreoronees . $89. TR, 01415 S1,416,028.00 53,541 626.05 $17.260,730.7% 4T.429.419.2 $6,886,004.25 525,231,597.00 528,013,988.585
Ticket Tollm. . .envurneas . cemans 12,950,640.1% 126,8¥.15 256,572.25  2,531,05%.08  1,770.169.65 201,08 1,252.801.05  4,780,008.05
Lo TT, e oY T 251,050, 30 12,006.50 4,826.05 23,541 75 9, 414.00 1,T7% 96,326 7% 108,102,75
Yolme Discomis, four Axles and Over.......... {557, 894.50) - - - - - - (557,894.50)
Total Toll Income based on Toll Teansactiooe  $102,438, 710,20 $1,554,573.65 53,803,014 519.81%.811.55 $9.209,082.90 59.160,847.60 526,580, 754.80 532,304,295.15
Unredermed Toll THoReTS. .. ieeanrarsrsorenens . $461,321.74 152,575,04) $11,561.90 $144, 343,10 £56, 45214 ST2,42.29 $39,953.80 §151,165.57
Collectiond in Excess of Calculated Tolls....... . 5,700.1% 3,588.91 {1,769, 24) 2,655.21 9,481.90 (3,544.57} 5,913,650 9,112.14
Sale of Autcoatic Vehicle Identification Decals.. 123, 306.00 121, 306.00 - - - - - -
CONCRBSIONM. « v vevrnrensnenrassnisinses 4,621,168.82 - - - - - 4,611,168.02 -
Participation in maintenace by Concessionaices.. 176,915.32 ~ - - - 158,953, 1 17,961.59 -
Teleghone COBULRRIONS. .. vvueerensiasosiianeiesnnns 71,477.20 - - T15.52 10,997.15 10,079.1% 49,685.28 -
Misce]l lanaous Revemue........ e nkn e 16, 33,5) 9,6M.T %99 120.77 2,106.3} 56,472.45 5911.75 1,6621.50
$108,016,942.9%  51,638,873.2)  5),823.187.00 519,963,866.15 59,280,122.42 $9,455,234.86 531,331, 369. T4 532, 486,495.5
EXCTADING GENERAL: AMD ADMIMISTRATIVE EXPENSES:
Operuting Salariesr. ... ...cevcusnncoierian $6,511,804.T7 $55%,198.98 $536,577.18  51,011.5M4.39  $1,07M1.526.91 SIN.528.58  £1,0%,9.9  51,532,5%3.74
Maintenance Salaries........ceonsiisasnncinnsen 4,120,461.89 98,028, 49 51,387.62 20,910.80 1,309,009 353,328.02 1,565,699.05 451, 306 .63
Folice PAtrol Saleries.........ceeieeeennnnns . 8,986,152, 65 1,423 44 204,107 .58 679,713.30  3,308,902.84 00,594.91  1,458,03.61 2,202, 364.97
Operating, Maintemance and Patrol Experses 10,420, 650.55 484,169.18 401,955,540 900,977.19  3,013,575.10 1,089,01.86  2,725,926.66  1,604,514.92
Total EXpemmen. . ....uvemenneroacaacnans veveener  $50,039,069.86  $1,450,819.19 51,314,027.92 52,852, 145.68  $8,70),805.8) $2,880,801 17 56,806 SOT.6L  56,020,790.%
FEMATHIER .+ o avensisinntrmnnrenessnorasseniossnnnn $T7.971,4719.10 $i28,054.04 $2,509,159.08 S17,111,520.47 $584, 316.59 $6,574,351.49 $24,524,T71.1) 526,445, 75,30
GENFRAL AND ATMINISTRATIVE EXFYMSES
Salaries, . ....ueeenavnen Cemereasaenaraenmeraran §1,147,726.69
Other EXponmes. .....cooevveennnn tirsrarnarrany 1,680,041 . 45
Total...... rrrerrereresehe tmaraaeiatenntnnaas 54,827, 768,14

§73.150.110.%



MARYLARD TRANGEORTATION MITFORITY
SIGNET BANK / MARYLAMD, TRUSTEE
TRANSFCRYRTION FACILITIES PROJECTS

OMAINED STATEMENT (F FATNTDONCE NI SPERRTIORS RESERVE AOOOURT EXPENRSES OF THE FOTORAC RIVER TOLL, BRIDGE,
CHESAPEMNE BAY TULL BATIXE, FATAPSCD TUMKEL, FRAMCIS SOOTT KEY BRIDGE, FORT MOUENRY TUMNEL, JUEN F. EENNELY
MEMCRIN, AICHVAY, FORT MOIEMRY TUMEL, AND GOWRAL AMD ATNINTSTRATIVE EXPINGES
FR THE YEAR ENDIED .RME X0, 1988

SUPPLENENTAL, SCREDLE 2

FOTOMA. CHESAPERNE ame JOIN T. KENEDY
RIVER BAY PATAFSD HARBCR MEMORIAL FT. MABRY GENERAL RMD
TOTAL BHIDGE BRIDGE TUNEL CROSSTNG HIGHMAY Tumel MMINISTRATIVE
TOR THE YEAR DOED RME Y0, 1988
Pesurfacing........ Verritrterarananea tesirune £261,6M.1 - - 592, 15%.88 - $188,916.43 - -
Uhisial mintenanos or repadrs.......... rere S1,726,949.5% SATS, 6175 517.428,538.38 17,05, 747.9% Sd17,184.95 6,287, 750.17 $A.m.8 530, 1%0.8
Renewal and replacements...... tererrrannanens 1,905, 804,65 104,6584.84 241,18).43 490,892.1% 153, 277405 92.009.06 9%, 0.2 191,510, 48}
Bl ing. o veerrrrrrrirarssnititiaciranaas 1,987 465 96 22,516.91 402, 62847 810,111.51 65,576.1% S48, g00.02 - §7.831.08
BT T o crrenerinrava 1. 710.870.78 114,568.56 412,.832.50 167,011.24 293,116.61 217,267.68 236,259.91 07.821.19
Total. ..ottt LLIETE TP $51.672,TH. 2% 5TI7.001.06 $18,567,181.24 528,627.50.20 5941,152.08 58,162, 0. 86 $351,667.62 $302, I74.50




Supplenmental Schedule 3

MARYLAND TRANSPORTATION AUTHORITY

RET OPERATIRG REVENUES UNDER TRUST AGREFMENT DATED AS OF DECEMBER 1, 1985

FOR THE YEAR ENDED JURE 30, 1988

A reconciliation of net aperating revenues, as shown
on schedules 1 and 2, with the amount of such
revenues shown in the Statements of Revenues and
Expenses and Accumulated Excess of Revenues over
Expenses for the Year Ended June 30, 1988:

Excess of toll revenue over current expenses 5 73,150,111
Less Maintenance and Operations Reserve Account exXpenses (57 672,772
Net oOperating revenues, as shown 15,477,318
Add-
Nonoperating income, (expense) net (6,148,469)
Increase in accounts payable and accrued
operating expenses 861,548

Increase in accruyed concession revenues 24,700

Excess of revenues over expenses § 10,215,118



MARYLAND TRANSFORTRTICN AUTHORTTY
SIGNET BANK / MARYLAND, THUSTER

STATRENT OF TRAFFIC VOLIME AND TOLL INCCHE, FRENCIS SOOTT KEY BAIDGE
FOR ‘THE FISCAL YEARS EMIED JINE 30,1988 AMD 1987

SUPPLEMFNTAL SCHEFINE 4

Rates

MITMOBILES RND LICHT
OCMMERCIM, VEXICLES:
Passenper ste. . - $1_00
Passetwyer Car mlv, Cmtaum ..... 0.40
Recreationa) wehicle three axles . .. 1.50
Recyeatjional wohicle four axles...... 2.00
OfFical dubY. . veevriesivniannnncnnen Hone

Total...... T PP —
HEAVY ORPERCIAL VEHICLES
Twir-axle. . arara . 81.2%5
Three—axle. ....cvcninrasnenans 2,00
L4 T o U 2.50
Five-a)e, . unniitiimiccnveraras 1.5
Six-amle oF PEEe... oo vurnsnninan 1.7
LT TEY T 10,00

Total.eceo v imrrennnnanns

TOTAL: TRAFFIC VOLIME AND ITHOOME. .

ArdammrsraTaraRraATEa

CLER TN T B I P

trmataarananisonanarars s TRAFFIC VOIME, .. 0iiainitisiinominamarrsraransrassssensnanesasosatmnns oL INOME. ... frwmapnien mappmurs

. vesassnso FESCAL YEAR ENDED JUME 30., .. ...civernsnn:  crmmeremsrssscmncnsn FTSCAL YERR ENDED JINE 30......0cvvrecemnrrunsse
m:ms: [» 4 HCRFASE OR

RPN L .7, SR S L DECHEASE..... . e0easn 98B0, 00000 [ 1981....... vavess DEREASE......

T Percent  Mmher  Percent  Mumber Pervent Apcamt Percent At Percent Keunt Percent

4,536,765 S0.52% 4,458,459 S51.0m 478,306 FO.TIW  54,936,765.00 53.39% 5445845900 S51.THY $478,106.00 10.TH

) 492,992 15.75% 1,060,417 35.05% 432,54%  14IMN 1,397,192.80 I5.2%  1,224,1T4.80 14.78% 171,018.00 1410
48,405 0.50% 44,529 0.,51% 1,076 8.70% T2.607.50 0.7 66,791,500 O_El% 5,014.00 8.7

M 0.3In 29,269 0.)4 z,802 9.4 64,142.00 0.70% 58,538.00 0.71% 5,604.00 9.5
19,739 2.01% 175,79 2.0 19,943  11.28%

8,706,962 2%.1i% T.769,490 20.99% 917,472 12.0T% 56,470,703 0.6 55,%07,9%5.30 70048 $662,7142.00 11.41%
.20 1 6k 232,54 1.66% 27,652 11.8m $325.282.50 1.55% 290, M71.50 1.5]% 34,565.00 11.9%
193,613 1.9a% 131,3% 1.50% 62,277  47.41% 187, 266.00 4.20% 262.712.00 ). 1% 124,554.00  47.41%
56,202  0.56% 59,174 0.E8% (2,972) -5.02% 140,505,000 1.5M% 147,935.00 1.73% (7.430.000 -5.0M%
537,861 5.50% 52%,01}  6£.01% 12,448 SO 1,M46,748.25 19.07%  1,706,292.25 20.58% 40,456,100 LN
12,4 {1 AALT  0.10% 4,112  SL.4Nx 47,88. 75 0.5 31,%31.75 0.8k 16,245.00 51 .4
4,251 0.04% 4,529 0.0% (276) -6.0N% 42,530.00 D.4% 45,250.00 055 {2,760.00] -6.09%
1,084,524 10,80 961,061 11.01% 103,451 10.TA 52,690,140 50 29 YN 52,424,%10.50 29.96%  $205,630.00  B.28%

9.7, 86 100.00% 8,730,551 100._00% 1,040,933 11.92% 59,160,847 80 100.00% SH,292,475.80 100 00% $868,172.00 104w

[ —




NARYLAKD TRARSFORTATION AUTHORTTY SUPPLEMENTAL SCHIIRE 4
SIGHET BANK / NARYLAND, TRUSTEE

STATEMENT OF TRAFFIC WLIME AMD TOLL IMXME, JOMN F. FENNEDT HEMCRIAL HTGHRMAY
FOR THE FISCAL YEARS ENDED JIME 30,1988 AND 1947

“errrrasiviaearrarunaeanTRAFFIC VOLRME. .. ... .. .au.. o rermnrmrarnsvsrarasinn . TOL INOME....... CETEEA A aeerenas

.................... FISCA, YEAR ENDED JINE 30,...... - semrmrrasnicsscny e FISCAL VEAR ENIED EME 30, . .00vnnunnnnnnnnnnn,
INCREASE CR THCRERSE ORt

e 19 LLL -1987... wsrun JIECREASE. . . J1988........ PR | £ S vars JARERSE, ...

Rates mﬂm- Pervent Number Fer-;u;t lnﬁu' Perc;mt Agoamt Petomnt Aunt Percent Rocnmt Pervent

AUTOMBILES AND LIGHT
OMERCIAL YEMTOLES:

Passenger, ete, .. .covuvrenen.. 31.00 15,700,819 T4.85% 14,410,285 78.92% 1.290.634 4.9\ 515,700,819.00 59,07 $14,410,245.00 54.96% 51,200,634.00 5,964
Passenger car anly, Coematation...... 0.4 128,952 1.6%% 258,26 1.41a 0,19 2738 1)1,592.80 0.5 100,305.20 0.4M 23,:87.60 27.%8%
Pecreation vehicles thrme-axles,..... 1.50 92,192 0.46n B0, 47T [h48% 11,71 1d.5n 138,242.00 0.5A 120,706.5 0.49% 17.581.50 145%™
Fecreation whicles four-axles....... .00 79520 0.4% LTS 0.5 14,745  22.76% 159.040.00  O.60% 129.550.00 0.5y 29.4%0.00 22,7
Offical duby......oveiemunerennnn ' N 82,691 0.4% 929 04N 4,762 6.1
Total........... R N LT T LT TN, 16,204,264 £1.62% 14,891,683 B1.56% 1,192,581  9.)%% 316,129, 199,00 60.6B% S14,761,B06.7 60,408 51.365.991.10  9.25%
HEAVY (LPRERCIAL VEMIOES
T aXle, ..o ocini s irraean . L5 420,678 215 198,006 2.18% 672 LMY $535,B47.50  2.0A 497,507.50  2.08 B TN
These-anle. . .ooeonnnnniinenn. ave 2.00 266,828 1.34% 255,351 1.3% 13,87 5.6 510,856,00  2.01% 5%06,502.00 I.o0Mh 27,154.00 5, 36%
Four-sxle. ._......... rimsieaunas 2.50 282,08 1.4y 5.0 1.1w 32,9571 -10.43% TOT. 295,00  2.66% 89, 675,00  3.2M (82, 380,00} ~10.4M
Five-ande. o . iiiivnrannnnnnans .25 2,588,957 13018 2,356,350 12.91% 232,597 98T B.414.110.25 31.65%  7.650.170.00 1.1 T55,940.25 9.0y
Six-axle o more.........oue.ou. LT 18,207 0.19% 1,813 01N 4.1 12.Th 43,2165 Q.54 127,086.25 0529 16,210,006 12, 7%
Urasual size. .. casa . 10.00 11,6 O.06% 9.%4  0.0% 1,71Y  17.1% N6, 71000 0.4 99,640.00 D.4I% 17,130,.00  17.1%%
L33 S 1,617,265 18.18% 1,367,310 18.44% HA2,335 T4 510,450,955.00  39.02%  $9,678,580.7% J9.60%  STIZ AL 7.98%

TOTAL TRAFFIC WILME AND INOOME.................. 19,901,529 100.00% 18,259,013 100.00%  1.642,516  9.00% $26,560,754.80 100.00% 524,442, M7.45 100.000 $2,138.407.%  A.T%a




MARYLAND TRANSPORTATION ALMHORITY
SIGMET BANK / MARYLAND, TRUSTEE

STATEMENT COF TRAFFIC VOUME AKD TOLL THOTME, SUSQUEHANNR RIVER TOLL BRIDGE
FOR THE FISCAL VERRS ENDED JUNE 30,1988 AND 1987

SUPPLEMENTRL SOIFTALE 4

- ‘e nmmmmm ............. .nmmmm:ﬂ,
INCREASE (R INCREASE l:ll
veeaaan 1988, P || b S rerer e DECRERSE. ... oL, 98Bl Ll s 1931 ...... .......ECREASE......
Rates Hurabez Percent Murher Peroefit FMuacher Percent Amcumt Percent Aroamit Percent Amount Perent
AMMBTIES AND LIGHT
OMHFRCIAL VEICLES:
Passerger, etc, 50.50 1,738,942 21.5M 1, 16,006 211w 22,906 1IN 586947100 55.92% 5858,018.00 58.76% $11,453.00 1.3M%
Pagcenger car mly Gmtatluriw[.. - 5,19, 584 70,21% 4,931,806 682Ny 262,178 5.33%
Fecreational wehicles three axles. .., .75 2L.09%  0.2% 10,691  0.15% 10,408 97,154 15,824.25 1.0 B.01R.25 0,554 T,806.00 97.35%
Recreational wvehicles four axles..... 1.00 10,674  D0.146 5,862 0.08% 4,812 B2.0mv 10,674.00  ©D.69% 5,862.00 0,904 4,812.00 B82.0%M
Mfical duty e rataatmrrrraraasannes Mo 4,122 D.en 42,005 O.68% 4,891 -9.9a%
local buses, . rar Rt e rana . 0.15 1.664 0.02% L o2 {431 -2.5n H3.60 0.0M 25,05 0.0 6,45} -2.52%
L | 1.01),085% 94,76% 6, T7T.117 92.AMN 295,94 4.41% $896 218.0% 57.640 5872,154.30 %9.11% 524,064.55 2. 76%
HERYY (TIMERCIAL VENICLES:
Too-axle, .. .covnenena. rraciearara 5050 - - 92,564 1.28% - - - - S46.282.00 1.1MM - -
Lt 1 T 1.25 » TR, 288  1.06% 21,447 - MI,T!?]I -IS.OBt 97,855.00 &.29% H 8T - SIT.Z264. 5 X1.1%
Three—axle... e cerran 0.75 - - . 0.4 - - 23,4415  1.61% - -
Three-axle aran [ 2.00 » 2.3 oIn 8.9 - (12 9313 -dl a4 S4,TER.00  3.5% 17.872.00 - 1LIT2.75 SE.A0%
Four-axle. .o . ieiiiivnarciaraes 1.00 - - 19,122 0.26% - - 12,122.00 1.31% - -
e T o T T 2.50 & 14,46)  0,20% 5,72% - i.'lﬂ k-7 ] -54 e ] 36,157.50  2.3% 14,112.5¢ - 27000  l4.24%
Five=axle . it iimniiinnnsrnen. s 1.2% - - 157,474 2.18% - - 196,842.50 11.43 - -
Fiveaxle. i iiiei ey aneaay NN 119,631 146X 52.1R - 139,9751 ~51.m 3188,800.7% 25.01% 169,429.0 - 22,5290 11.45%
Six-anle of SOW@.. oo, .veucruranann, 1.50 - - 1,231 0.04n 13, 237)-100.00% - - 4.855.5%0 0.1% - -
SAR-AX]e OF BN, ety i rnranses AT . 1,38 0.5 1,505 12,555.00 D.01% 564115 - 2,055.71%  A2.34%
UNikgual 9028, .. oevienvnrarinanrea. 10.00 1.4 0.0 1,182 0.0 288 M.ih 14,700.00 0.95% 11, 820,00 051N 2,880.00 24.3M
Tweraxle Commutation........oovu..... 0.25 40,578  0.5%% 25,417 0,31% 15,14) 5%.52% 10,144.50 0.85% 6,159.2% 0.48% 3,785.25 59.5A
Three-axle Commtation.............. 0.15 61,625 0.8)% 55,847 0TI 5.7 10.)5% 21.568.15  1.3% 19,546,45  1.14% 2,022,100 10,15
Four-axle Commitation..... .......... 0.4% 6,814 0.0 1,669 0.0 5,145 230B.27% 1,066,310 0.2m 751.05  0.05A 2,355 M8.In™
Five-axle Commuitation. ....... Q.55 .58 040 1,7 0.4 2,879 9.0y 13.009.00 1.22% 11.415.55 Lin 1,583.4% 9.08%
L+ JER, 187 5,24% 515,369 7.1 (127,182} -24._68% 5638,654.80 d2.)6%  5$588,121.5% 40.27% 10,511.2%  11.9%
TUTAL TRAFFIC WOLLME AND THOCME. ... Ctmnrreraan 1,401,272 100008 7,232,486 100.00% 168, 786 2.3 51.554,871.65 100.008  $1. 360, 277,05 100.00% SM, 59580  E.dmx

* Rate change etfective March 1, 1987



HARYLAND TRANSPORTATION AUTHCRITY
SIGHET BANK / MARYLAMD, YHUSTEE

STATEMENT CF TRAFFIC VOUME AND TOLL INOOME, POTUMAC RTVER TOLL BRIDGE
FOR THE FISCAL YEARS ENDED JUNE M0.1988 AND 1987

SUFPLEXINTAL SCHEILLE 4

Rates
MITCMMBILES AND LIGHT
CCMMFRCIAL VEXIOLES:
Passenger et . cqvn-- vasan 0.7
Pacsonger car only Gmmtat:m ..... 0.0
Paszenger car only Commutation..... [ N 1]
Recreational wehicles three axles.. 1.10
Recreational wehicles four axles.. 1.45
Oftical duty..covevrnenanas berasanaes Mone
Total. oo iiiirisitarararrraraaranrr ey
HEAYY COMMERCIAL VEHTOLES:
TO-BX1E. o pne e rrnian i s aiiiars 81.00
Threw-a8le. . ciisarasssninasrnnsnnas 1.50
Four-ade., . ... - PN 2.00
Five-axle. ... ...iiiiiniririnanes .50
SIX-AXI8 OF BOFC. ..ccvsciranarararas 1.0
Eruual A28, . ararrraratrrarranrrin 10.00
Tokal i eiccecemesteaaraas

TOTAL TRAFFIC YOUUME AND INCIME. ...ccovuusnnrnans

mm Cﬁ IH:RI;!SE OR
........ 1%4....... creenea dIBT . e DEREASE....  ......--198BL... oo PURFIRUURN | ;- 7 JUMPRRRPRRI | & L) SN
Mo Percent Huber Percent Murber Percmt Anamt Peroent Raunt Petcent Apamt Percent
207261 TAAN 2,TH, 64T T2.80% 278,114 4,95 52,304,570.7% KO.60% 52,095,905.25 59.1W  5209,585.50 9.9%%
1510 C.08% 2,5% 0.0 4 3.5 51,428.00 0O.04% $1,08. 40 0.03% $389.60 17.52%
456,230 10,B6h 190,403 10178 £5.827T 16.86M 1% 869,00  1.60% 1712090 3. M% 19,4810  16.36%
33,602 0.0 12,547 O.8%% 1,055 1.2 %.962.20 09N 35.801.70 1.01% 1,160.50 124y
19,662 0.60% 25,957  0.68% 2,685 M.1n 41,.510.%  1.0% 3.637.65 1.06% 1,890,215  10.M%
3192 0.8 3,31t 0B LBl N4

LA, BT B&.dMv 3,279,527 B5.4N 352,470 LO.TSA 52.521,360.B5 6630 §2,287.%83.00 64.5)%  521),7T6.95  10.2A
w1l L™ 67,290 1.T5% T.84T7  11.65% §75,117.00 1.98% 67,290.00 1.9% T7.847.00 11,660
1091 O.6d% 2 AN {152) —0.56% 40,636.50  1.0T% 40,564,590  1.15% {228.00) -0.56%
17,34 0.8 40,191 1.0%% 2,820 -T.0M 74, 738.00  1.96% 80,342.00 2.2Tx {5.654.00) -7.0%
45,818 .40 413,000 10.76% 2,815 0.68M 1,033,545.00 27.33%  1,032,%07.50 29.1% 7.037.50  0.68%
14,149 0.1 11,522 0,34 2,671 22 am 42 #47.00  1.12% M 566,00 0.98% T.881.0¢0 22.80%
91T 0.02% 159 0.00a T58 476 1% 4.170.00 024y 1,590.00  0.04% 7,580.00 476.73%
510.47% 115N 559,408 14.5T% 11,068 1.93% 51,281.66).50 13.70% 51,267.200.00 35.4M 534,803.%0 1.95%
$,.202,473 100.008 3,838,935 100008 363,524 9.4 §3.801,024.35 100.00N £3,544,701.90 100.00%  $258,240.45 1.29




MARTLAND TRARSPORTATEON MUTHORTTY

SICHET RANK / MARVLAND, TRUSTEE

SUPFLEMENTAL SCHERNLE 4

mmwmcmmmmm.qmmvmm
FOR THE TISCAL YEARS ENTRD JUNF. 10,1983 FND 1987

MWTIOBILES MD LIGHT
COMMERCIAL VEMICLES:

Passenqer, ete,,....

...............

Pascengey carw only, Commitation. ..
Passenger cars only, Commtation..,
Pecreational Vehicles Three-axles. .
Recreational Yehicles Four-axles,,

Offical duty.............

Three-nxle....
Four-axle.

vemsvenseeen s TRAFFIC OLIME. . ...._.......
..... ++FISCAL YFAR ENCED WNE 10.........

------------

...............

.......

LER R R R

sl ra st st sy,

........

INCHEASE O INCREASE (R

........ 1988, _..... e IHRTL L L DECRERSE. .. (RO 411 I, seeeee OB L L. DRCREASE......

Rates Mumber Percent Morher Percent Munber Percent Amoumt Percent Amoamt Peroent Amamt Percent
$1.% 10,121,870 65,000 9,578,516 659N 543,10 5.6 512,652, 107.%  63.85% $11,973.170.00 631.52% §$679,167.50 5.6™h
0.60 11548 0.1 95,492 0.66% 19,982  20.9)% 69,284.40 0.3% 57,295. 20 0.30a S11,989.20  20.9M%
0,50 1,364,340 21.5%4% 3,151,815 21.70% 212,715 €.75%  1,682,170.00 B.4%  1.575,807.50 B JE% 106,162,590  6.75%
1.8 138,01} 0.9% 141.098  0.9™% (3.085) -2 1o 55, 124.05 1.0 261,001.30 1.3 15,7075 -2.19%
2.45 72,064 0.47% 66,221 0.4 5,041 9.8 176,556._80 0.8 162,245.35 D.06% 14, 310.45 39X

Rone 21,12 1.4 220,140 1.5 I.5% 0.1

. 14,033,483 91.50% 13,251,168 91.77T% TR0, 375 5.89% 514,005,672 75 T4.B™% 514,029,550,35 T4 SBOG,122.40 5.7
§1.BD 250,019 l.6N 29,469 1.72% 10 0,24% 30,4220 2. 449, 004,20  2.78% 1,098.00 0.24%
.0 95,965 D.6M% 90,788 0.41% 5117 5.70% 10550 13 245, 12760 1.30% 13,9770 5.1
.50 A2,641 0.5y 88,880 O_EI% 6,239 -7.02% 11,5070 1.5 319.968.00  1.70% 122,460,400 -7.0:
4.5 855,737  S_%B% 822 102  5.66% 331,635 4.09%  1,850,016.%0 19.41N  3,699.459.00 19.61% 151,157.50 4.0,
5.8 14,305 0.09% 1.7k (.0a% 2,564 2184y L2810 0.1;m 61,401.40 0.8y 13,885,600  21.84%
10.00 4,54 0.0 4,178 d.om 3156 8.5% 45,340, 021y 41,780.00  0.22% 15000 A,52%
tidrraaneene 1,303,261  B.5%0% 1,267,158 B, 710N 36,103 2.85% 54,980,158.80 25,10 $4,818,780.20 25.57% $161,378.60  1,3%%
FYR— . 15,336,744 100,000 14,520,266 100.00% 816,418 5.62% §19,015,831.55 100.000 512,848, 130,55 100.00% $967,%01.00 S.an




MARVLANEG TRANSFORTATION AUTHORITY SUPPLEMEMNTAL SCHEDULE 4

SIGHET BANK / MARYLAND, TRUSTEE

STATEMENT OF TRAFFIC YOUIRE AND TONL, TNOOME, FORT MCHEMRY TUMNEL
FOR THE FiSCAL VYEARS ENDED JIRE 30,1988 AND 1947

AUTORBILES AHD LIGAT

COMMERCTAL VEMIC ES:
Pastenger, ebe. .. ioiiiiisincinn,.
Passenger cars only, Comsetatimn..
Recreation vehiclen thive—axles...,
Recreation vehicles four-axles...

INCREASE R IMCREASE (R
PRI § - RN NPT L .4 SN | 20 ) =\ AR | I ceeeanns 1Ml L JDITRERSE., ...
faton Numder Perrent, Mmber  Percent Muher Tercent Amount Percent Aroumit Percent Rcast Percent
51.00 13.335,99) £330 15,003,281 6391 4,002, TIZ  26_10% 519,335,991.00 SO.B6% $15,310,281.00 52.21% $4,002,712.00 26.10%
.40 6,850,946 22,440 5,086,578 21.20% 1,764,368 M.69%  2,M40,)78.40  8.48%  2,0M.6)1.20 1.7 TO5, M1 469
1.%0 76,338 0.25% 83,18 0.2 12,620 19.81% 114.%07.00  0.)5% 95, 57700  0.36% 18.930.00  19.81%
2.0 4,001 0.1 30,55 0.1n 10,443 M1 82.002.00 0.25% f1,116.00 0.27% 20.ER6.00 A1
Mo 269,839 O.3Px 21,019 0.9 BB 168N
...... 26,574,167 87.04% 20,745,154 B86.46% 5,829,013  28.10% $22,272,880.40 68.95% $17,524,605.20 66.5)% $4,748.275.20 I7.0M
5904, 177,50  2.80% 631.251.5%0 15N 22.90.00 12.T%
3 W} M2 2N 55,006 2.IM% 178,15 12,77 986,692.00  31.05% 714.020.00 2.71% ZT2,612.00  JR.18
2.00 $91.M6 1.6 ST.040 1.4, 136,306 14._18% 742,10.00 2. NN ML % 2.1 4,712,509 1.4
.50 M6.928 0.9n w4 1.2n 9,885 440 7,B3M157.2% 24.26%  6,605,.979.25% 2508y 1,231,174.00 18,64
k.. 2,411,4)y 9% 2,012,600 A.4N .82 1264 117,052.%0 0, 6% 96,048, 75  O.16% 25,000,759 21.8Th
LTS 11.214 0.1n 5,61 0.11% 601  21.8™% 131000 0.01% 1.7M.00  0.01% 14000 -
10.00 191 .06 1 0.0% 14 £557,894.50) -1.71% - 0.00% {557, 84,500 -
chrarn 3,956,454 12,968 3,247,488 1).54% HE.966  21.8M 519,031, 404.75 J1.05% 56,816, T41.00 11.4M $L.24.671.75 117w
teraraan 30,530,621 100.00% 23,992,642 100.00%  6,5)7,97%  ZT_25% $11,304,295.15 1O0.00% 526.341,343.20 100.00% 55,962,046.95 226tk




MARYLAND TRANSPORTATION AUTHORITY
SIGMET BANK / HARYLAND, TRUSTEE

STATEMENT OF TRAFFIC VOLLME AND TOLL INCCME, PATRPSOD TUNREL
PR THE FISCAL YEARS EMDED JUME 30,1988 AND 1547

SUPPLIMENTRL. SCREIULE 4

- aaa

cavararinaa. TRAFFIC VOUUNE, ..........
sesen-ea o FISCAL VEAR DMDED JUNE 3O, ..,

-
PR AR LR b he b

[

EY RN LTS FRY FRY IS W Py

-y --FISCAL YEAR ENIED JUNE 30, ......,.

INCREASE OR INREASE (R
........ 1988....... ceeeena 19T .. ..., ..DEREASE,. (RPN .- PO varsaaa 29870 s L DEREASE., ...
Rates Hhaber Percent Nuaher Percent Mugher Parcent Azowint; Percent Bawnmt Fercent Amcamit Percent
AIMTMOAILES AND LIGHT
QOMMERCIAL: VEHIOLES:
PAsser)er, BYC. ... ..oneiciiraiaaan 51.00 6,191,715 61.M4%  E.693.011 BL.TI%  {2,501,.296) -28.TT% 56,191,715.00 6T.23% §8,69),011.00 &£8.26% (52,501,29%.00) -28.Th
Passenger car only, Comewtation..... 0.40 2,804,296 ZL.78% 1,841,290 212 (1,016,934) -27.008 1,121,712.4C 12.18% 1,536,516.00 12.06% (414,797,600 -27.00%
Recreational wehicle three axles.... 1.50 21,93 021 31,3196 0.2% 18,493) -27.0%% M,i14.% o™ 41,04.00 0.9M™ {12,73%.5%0} -27.05%
Recreational wehicle four axles..., 2.00 10,164 0.10% 12,720 0.0 12,556} -20.0%% 20,0800 0.22% 25,440.00 02N 15,112.00) -20,0%%
Offical duty,.ouvisiiiiimnmnnnnaruans Mone X085 21.88% 3,804 2.4t {53,191 -15.58%
Total....cceercniiensanans N 9,320,161 92.1% 12,923,221 9L T4%  {3,601,050) -27.88% 57, 368,115.90 E0.01% 510,302,061 .00 80.8%% (52,933,945.10) -28.48%
HEAYY COROERCIAL YEHIQLES
s L T $1.25 245,945 2an 159,562 2.%5% {110,617y -31.608 5307, 43L.25 3.3 449.452.%0 1.5 {142,021.25) -)1_60%
Three—axle, ., P, PR 2.00 115,241 1.14% 170,570 1.21% 155,129) -32_44% 230,482 00 2.5 H1,180.00 2.68% (110,658.00) -32.44%
Four-amle. .oouve i i ir it rienrrans 1.50 53,595 0.5 10,322 4.': {41,721 -47.10% 13,9250 1.45% 5).305.00 1.9% (119, 317.50} -47.10%
Five-axle. ....ovanane nanas . L. 57,525 1.54% 529,212 1N (170,687 -32.48%  1,161,95.25% 12.62% 1,719,939.00 13.50% {557.982.75) -32.4M
Six-axle or DO . ..oiicivn i LS 1,89 o.02% 2.0 0.0% {814) -30.04% T,110.00  ¢.0i% 10,162.50 0.02% (1,052.50) ~30.04%
Unusual size..... biiiarearaa 10.00 - - 2 0.0m 12)-100.00% - - 20.00 0.00% 120.00)-~300, 00%
Volume Discount. . araam e rrerran 1340, 246 .65)
Total...... P e i crarraran TH.202 T.6™ 1,161,078 8.26% {189.176) -33.45% 51,840,967.00 19.99% $2.,433,TI2.05 19.11%  (5592,805.15) -24.J6%

10,094, 365 100.00% 14,085,599 100.00%  (3,992,204) -20.34%

5§9.209,082.90 100.00% $12,735,833.35 100.00% (53,526,750.45) ~27.60%




HARYLAND TRARSPORTATION AUTHORITY
SICNET BANK / NARYLAMD, TRUSTEE
TRANSPORTATION FACILITIES PROVECTS

STATEMENT (¥ RESERVES (CRENTED LNDER ARTICIE ¥ OF TRUST AGEEMINT)
FOR THE YEAR DIED JUNE 30, 1938

OPERATING

FCR THE YEAR JINE, 30, 1988
MAINTEONE ...DEET SERVICE MTOUNT,...
AND

BN
CPERATTONS SERVICE

RESERYE,

LEEE LT TE P

CAFITAL. GENERNL

AXTINT HESFRVE NOOINT 8B XXOUNT B MOOmT AOOOUNT MCOOUNT

BALANCE, JULY I, 1987, inrvnnnsnnssnenenne N srremeeves $8,200,706.20  531,540,370.90 $13,00%,804.55

MDITIONS ;

$19,231,395.50

540,289,399.72 §72,593.854. 80

Groas Reveme ....... trrensmaaas frarna Aretnnaesranniransnansinaas S8, 016, M489, 96

Property Damsge Racowery. ,...... v sensarnrrr st aa b ranaras

Sale of Property.......... triraana e drErERasesinene s mnann

Sale of Plarn and Specificatim.......veveeveressrennnn....

Procecdy from [NSUrEW, . ..veesun.en.. [ PP R

Franm

-----

T

Rental of Proporty...coviemvueainnrennaninnnns erevrnanna wrarrnas

Mot Inome from Inveatmmts. ... .. terameana LT LT T T TT T P

Tremater from Operating ACODE . -« e varima bt mrmnrrnrnnnnes

Trarafer from General Amd......cocsennnnen. renrwanan P

TOYAL MDITIOS. ......... PP revasans rein

Praes

LI S I |

%23,403.19

1,450.111.1

$152,102. 1%
136,42).08
12,667.38
14,626 .45

LI B I I I

30,535,49 -
1,017,159, 39 $331,961_2
23,500,000.00  1%,041, 35,74
18, 880, 000_0G -

-

§1,609.82

50 -
A72.90 366.00

- 365,805,37

3,18,209.77T 5,361,191
- 31,632,842.85

- -

544,048,514.54  $19,375,317.94

$1,116,156.01

§2,754,300.17 897,32, 11.97

TMRL. vvrnnvninnans aveaniia terrartsicnesian +veaaoB108, 658, 169,64

DEIUCTIONS
Expenditures for Operations, Maintensnss gnd Inprovesents

Interest and Serial Bonds dus July 1,1987............ tirareannes

Interest due Jamuary 1,198%. ..., .00cuuinounns trtbarriavnnann

Trarater to: Bond Serwice Sub-Acovamt, Maintanenow and Cperations

- Tramfer to Capital Bmd..... rraritbrnanes [ thurarranes
Tranefer to Operating Acoount............... [ P

$Th, 569,888,465 811, 385,122.49

S0, M7, 545,51

542,003, 202,89 $109,962,066.77

$M,866,830.00

14,173,999.59

§57.696,552.08 -
mlmIm
3,568,151.50

- -
- -
-

- IN. %12

-
-

$1.16,150.01

315,902,094,  £48,%85,971. 04

- 18, 830, 000,00
- X71,000.00

TUTRL [ENCTIONS. ....... P FeremsiEedtsandanvanssns $109,040,877.59

BALANCE, JUME 30, 1988, ... .cucevrrrninsnrnnrns vevnramas imanas cereee §9.617,030.05 517,892,)36.38 $12,059,008.19 £19,231,39.50

$51,69,552.06 $19,32%5 313,70

51,116,1%.01

$15.902,054.1)  $47,838,921.18

527,141,608, 66 542,121,145.99




MARYLAND TRANSPORTATION AlITHIRITY

Supplememal Schedute 6

BEOONCYLIATTON OF VARIOUS RESFRWS T ACCRUAL BASIS BOUTTY

AR THE YPAR PNOED JNE 30, 1968

Maitenance
ani Interest and Sinking Fumd
Operating Dperations Bord Service Reserve
Pund Reserve Pud Ac ot Account Capital Pund  General Fund
A reoorciliation of cash equity. a8 shiin on supplemental .
schedule 5, with the aroat of such eqrity as shown in
the balance sheet as of e 30, 1988 is a& folious:
HINTY, AS SHOMN s 9,617,332 817,892,136 $12,059,.809 S19. 201,35 327,141,409 $42,123,145
NET EFFFLT OF CASH TO AXHIAL, ADRNKSTMENTS (2,805,139) (5,995 ,004) (8,561, 358) 395,000 {552,624) 754,000
AXFUN. BASIS BRITTY, ANE X, 1988 6,812,194 -] 11,897,332 3,496,451 19,626 395 26,858 . M5 ﬁ:,aﬂ.las
STATE BOQUITY/POPERTY 1,710,331, 170
[EFFFRFT) AOND ISSUANCE (0STS 8,168,810
RAONDED DFBT {(200,120,000)
FEIFRAL GRANTS FTR CONSTIRUCTION (76],785,183)

TOTAL UNRESTRICTED BOUITY, JUNE 30, 1963 $__ 774,406 965



MARYLAND TRAMSPORTATION AUTHCRITY
UNION TRUIST BANK, TRISTEE
TRAMSFORTATION FACTLITIES PROJECTS

INVESTMENT OF BNOS CREATED TMEER ARTIQE ¥ OF TRIST MREDSNT, ANE 30, 1984

MADITENARCE
MD ere e STNONG AN, .....

PAR MRCAASE MAMRITY RATEOF TIRD OPERATING CPERATIONS: BND SERVICE RESTRVE
YALAIE DECRIPTION DATES DATE INTERESTY . MOOINT RESERYE MXCTUNT Moo Lanel
7,073,000 =™ 8/ 18 8715593 8.31 8.64% - - - §T.077,925.00
1,000,000 S 5/11/e8 13/31/89 1.7 T.954 - - -

4. 500,000 Us™ 12724487 11/30/89 1.715 £.852 - -

3,500,006 USTN 9/03/87 B/31189 .15 .0m - - -

4,000,000 =™ 8/20/87 HiLee 1.625 1127 - - -

3,000,000 =T 9/10/41 5/11/89 8.c0 8.047 - - -

5,000,000 ma 6/14/8% 5725/89 10.2 10,193 - - -

1,000,000 ST 573/88 4/30/89 1.125 1.4 81,998, )9%.18 - -

2, 500,000 usTe 4/14/88 ¥16/59 6.50 1.016 - - -

5, 500, 000 5T VAR /16/59 5.93 .M - - -

3,000,000 s $/18/81 2/15/8% 8.00 1.9 - - -

1,500,000 ST 5/12/88 1/19/89 6.585 T - -

£,795,000 usTe VAR 11/25/28 6.1 6,589 - - T.313,

1,437,500 usTC 11/23/87 11/21 /848 ¢.00 0.00 - - 4n

2,000,000 TQIN  V/18/R8 10/17/88 €. $.6815 - -

1,500,000 =m /e 9/39/88 6.992 1.091 - -

1,000, 00% T E/6/68 8/5/a8 7.467 .57 1, 000,000, 00 -

3,000,000 TR urnmey 8/4/88 6.861 5.925 - - -

1,500,000 G 5/1/88 8/1/68 1.302 .40 1,500, 000, 00 - -

&, 000,000 ST 12/24/81 1Nn/e £.65 L] 1,990,156.25 -

1,500,000 mec §/23/88 /108 1.291 7.391 - - -

5,000, 00} [+ 6/16/88 T14/88 T.291 1.392 - - -

3,000,000 mx 672788 Tr1/ea 7.28 7.352 - - -

21,000,000 e 6/9/88 TF1/88 1.3 7.392 - - -

1,474,800 UsTC T T/0L/88 0.00 0.m - - - 1.47,.50.00
11,400,841 UTC REFO ¥AR T/1/88 1.4 1.51 - - 10,473, 357,54 9I7.481.09

{CONTTUMED}

LI I T Y T |

51,867, 945.00

4. 411,012.5%
2,37%,055.56

1,925.450.00

-

4.86),621.33

4,589, 687,50
1,500,000,00
2,000,000, 00

1,000, 000.00



MARYLAND TRAMSFORTRTION AUTHORITY

WNIN TRUST BAMK, TRUSTEE

TRANGP(RTATION FACILITIES PROAECTS
mwmmmmmvwmmm. ANE 30, 1988

SUPPLEMENTAL SCHEDULE 7

MAINTERNCE
AND vorn o JSTNEING FURD...uuu
FAR PMRCHASE MATURITY  RATE OF Yo CPERATING OPERATTONS BN SERVICE REIRVE CAPITAL GIMERAL
VALLE BESCRIPTION DATES IATE INTEREST L] AOOURT NESIRVE ACCTINT ACOOLMT MIOONT AXOLNT MONT
I3, 766, 654, 14 UTC HERD - - - - $1.455.650.70  514,739,100.%7 - - $6.212,006.99 $139,817.88
TOTAL INVESTMENT OF PUNDS AT (OST........... rrrnesnen rernsesana reeeaseers 59,944,204.13  514.739,100.57  $10,473,157.54 319,231, 395,50 $27,140,820.80  $40,861,142.5

THIA « Podeyal Fose Loan Baik

MY, - Ford Motor Credit Corporation
m-muntim.lmmmmmmmﬂmm

GO - General Electric Capital Oowparation

GO ~ Coneral Motors Aceptincs Corparaticn

ESTR - 1.5, Treemury Bills

USTC - Laiterd States Treamry Certifisato of Indebbainems

USTN ~ U.5. Treamoy Motes
mm-mmmﬁ.ﬂnmﬂmm
m-mmmmiutsdaterﬁﬂGhnImﬂuhtdmm



SPPLENENTAL SCRERIE 8

SUSCUFHNNA STAGTRT SEAXIFARNNG, EEMCTRT FIRAHCTNG AND
RIVER MRRINE RIVER HARINE UALLOCATED
TOTAL BRIDE TERNINAL TOTAL BRIDGE TERMINAL FrRuEs
AR TEE PERTOD DECEMEFR 18,158% TRRCUCH JUME 30, 1983 R THE YEAR DEED JANE X0, 1983
Faghteof -May........ Athrkrrnanan erearEmans P 53,847,850 .00 - 53,847, 850.00 Rightaof MAY.. .vveivnncrnonnan - - - -
o el 4 T, T sessavaress 1160905161  $2,925 663,10 70,683,354.57 Commtbuction.....oonennnn ... ceer 545,280,519 33.450,548.7 542 800,075.5 -
ility Mjustmmnt............ bR sy AR b 617, 789.14 3914 627,750.00 Inility Mdjustoent. .. .......... ' 621, T894 n.1ua &7V, 50,00 -
thgineering and Ralated Ooaty.......... cernnmas 6,138, 7452 O1,111.89  5,705,.632.6} Engineering and Related Costs... 2,289,930.16 IN024.90  1,950,905.2% -
Meindstrative,... ........... L PP, 651, 417,62 104, 476 &3 S46,540.99 Meinistrative ............ een 293,152.96 1,243,581 219,937.15 $1.973.00
General Opernting Badipeent. . ... retrvanmEmavees 1M, 790,84 194, T90_84 - Genera) Operating Bpuipoent. ., .. 10%,291.15 105, 291.1% - -
Total. . .iiniiienenanen vesusansn e 5BS,D69,649.79  53.6%,081.60 $31.411,568.1% Total....... v SAB504,TIT.N0 52,914,145.73  545,679.617.97 71,9100
Capital Properties Costs from Prior Trust Agreements:
1978 Trust Mroepatt........... serrnans seesn  S11,860,652.37 $451,0M.18  $11,009,618.19
1963 and Prior Trust Agroements............ N 4, 75,052,08 4,705,0652.08 -

88,814,167.85 $92,421,18¢,38

Total Copital Properties,........ $101,235,354.38



SUFPLEMENTAL SCRIIUAE 9

MARTLAND TRANSFORTATION ALFTRORITY
SIGNET AANK / TAMYTARD, TRUSTEE
TRAMEFORTATION FACILITIES PROTECTS

SHEIARE OF CWFTTAL PRIPERTIES-CAPTTAL ACCCUNT

FCOTUMAC CHESAPERKE JORR F. FENFEIR YIRRNCTHG RND
RIVIR BAY BRITGES FATAFSCD CUTER ERRRCR MR IAL FET AcHENRY UMILLOCKTED
TOTAL BRIDGE (BOTR SPANS) TUNNEL CROSSING HIGTYRY TURMEL EFENGES
FOR THE FIRID DEOXNEFE 18,1985 THROR JAME X0, 1988
Righta—of Wy, ..o rierararnsanmnansonssanennas 5678,114.73 - $514,507. 1 (51,878.61) 51, 350.00 $H4L06.1) -
Oomatruction....cccvememanas wEAEamLRs A aaRavaan &5, 597, 764,98 §26,.842.16 6,849, 740.60 10,710, 5%09.5% SE96, 08,92 11,206,701, 14 516, CJT 0701 -
Pility Adjustmert.....ccvviannnacana rapanangen 19,6248 - 304,171.98 3,084.59 - 1,461 -
Engireering and Related COMt....cuevunan 1,453,069.57 43,9954 §22,985.2) 1,602,654.87 71.813.07 1,004,041, M ,S'J'T.N -
At rat v, . iairisir ittt bbb . 401,234, 4 - 1,.354.97 22,868.42 42,321 14 183 .45 {9.844.%0) 5344, 149.9
Ganeral Operating Bquipment. ... ovevvivivinvies 168,561.07 - %1.15 1.0 163.%0 136.56 767, 265, 46 199,00
Pedetal Participation.....c.ccveevanacnas anannns TS, 454, 000,00 - - - - - 759, 454, 000,00 -
Encyows] to reinturee Federal Governaent
for Lom) Share. ...c.cuvivnenrsrnrnanenanenns 95, 206 ,000.00 - - - - - 95, 506, D00 0O -
Total..... Arssdvrrararaerrartannn §906, 738,571.07 576.911.58 58,353,327.14 §12,13%,169.82 £83],620 63 512,287,181, 91 $574, 508, 905,01 $344,548.9%
Capital Propetties Coots from Pricc Toost Agressents:
1978 Trust AQreemEnt.......cecovuanvaniransa FIBHIT 4.099.190.21  9,890,952.43 4, M5 41147 45,.501,41.41 9.8X,451.13 1,308, 455.% 1,742, 282.1%
1968 and Prior Truot Agrowssnte,,.......... 592, 378,154.67 5,629, 410,40 164,)17,000.43 156,314,881.25 134,497,764.08 125,805,178, 47 - 1. 741,859 M4
Capitalized Interest......cvciensnsivnannnrs 26,504, 807.99 - - - - - - %, 504, 807.99
Northern sl Southern Cromwing®. .. coviescess 197, 959.41 - - - - - - 197, 95%.41

Total Capdtal Propertiea.........5062),507,936.40 $9,805,700.20 $186,591,280.00 $193,018,528.54 $181,930,006.02 S147.923,800.73 $871,815, 360,27 $3,53),457.65

MR THE V2R BeeD (0 30, 1989:

Rightsof ¥Way.......ccvveninunan. srararestsnse 5597, 740,81 - S544,5691.65 - 51, 250.(0 951,796,598 - -
Conatruct i, v oirisensnamanannnansararsnsres 13,812,876.66 - 735,006.70  §7.£10,371.81 67,826.52 £,349,141,48 549, 501.9% -
Mility Mjvtment......veemavaiaacnans canrse 173,513.28 - 152,060, 57 - - 21,4171 - -
nm w m Moooooconoo--o-'.-- 1IM|w-u ﬂl.m.“ 13.”1-“ 542.355.” “,S%.Tl Sm,ﬁ.‘-l.% m.'ﬂ -

19,709.04 - 38080 2,53%.23 1,098.11 (51.193.e0) B50.m §16,031.91

195.00 - - - - - - 19.M

£15.902,004. 23 S0, 761.94  51.506,509.58  59,155,.20.07 $136,571. 71 £5.991.841. 1) 55063266 §18,235.91




MARVLAND TROLPORTATION AUTHORITY
UNION TRIST COMPANY OF MARYLAND, TRUSTEX
TRANSPORTATION FACTLITIES FRORLTS

mmmmmmmmmmmmu. 1985
TSSUED ke QUTSTAMDING AT UME 30, 1958

SFLERENT, SCHEDULE 10

HNDE ISQUED:
RATED OF MATIRITY FRINCTPAL
INTEREST JIY 1 AMNNT
Serial Bonds 65,004 1339 $1,905, 000
6.50% 1990 #.015,000
6. T4 199 2,150,000
T.000 1992 2,290,000
T84 1% 2,455,000
T.50% 1934 2,835,000
T.75% 1995 2,925, 000
1.9%% 19% 1,050,000
L ) 197 1, 250,000
8.0 1999 1,555,000
8.50% 1939 3,450,000
B.60% 000 4,180,000
8.654 2001 4,540,000
Total Serial Boeds........cosvenen. venras thrrreraamiares frrrTaitrneresir s Vhmaenan $34,740,000
Tern Bonds 8.60% 2005 9, 390,000
Tern Bonds 9.00% 25 114,195, 000
Terw Botide T.00% F-1) 1) 17, M5, 000

TOTAL BCHDS QUTSTAING. ......... M trattiibaa A aaares - Semertraratiatsranas 5200, 120, Gixy




