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AUDITORS' OPINION

To the Maryland Transportation Authority:

We have examined the financial statements of the Maryland Transportation
Authority {2 component unit of the Maryland Department of Transportation) as of
June 30, 1987 and 1986, and for the years then ended, as listed in the table of
contents. Qur examinations were made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the accounting
records and such other azuditing procedures as we considered necessary in the
circumztances.

In our opinion, the financial statements referred to above present fairly the
financial position of the Maryland Transportation Authority as of June 30, 1987
and 1986, and the results of its operations and the changes in its financial
position for the years ther ended, in conformity with generally accepted
accounting principles applied on a consistent bhasis.

Cur examinations were made for the purpose of forming an opinion on the basie
financial statements taken as a whole. The supplemental schedules listed in the
table of contents are presented for purposes of additional analysis and are not
a required part of the basic financial statements. Such supplemental schedules
For the years ended June 30, 1987 and 1986 have been subjected to the auditing
procedures applied in the examination of the basie financial statements and, in
our opinion, are fairly stated in all material regpects when considered in
relation to the basic financial statements taken as a whole.

We have read the Trust Agreement dated as of December 1, 1985, relating to the
Maryland Transportation Authority - Transportation Facilities Projects Revenue
Bonds, Series 1985. The Agreement contains covenants of the Authority relative
to the maintenance of eertain finanecial conditions and reports. 1In connection
with our examination, nothing came to our attention that caused us to believe
there was any event of default by the Authority in the fulfillment of any of the
covenants, insofar as they pertain to accounting matters.

¢ -
August 28, 1987 . i 1
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CURRENT ASSETS:

Cash {Mate 2)
Investmenks, &t coat {Notes 1 and 3)
Accrued intereat recelvabla
Accounta recalvable:

Concasaionaltan

Other
Supply inventory, at cost

Totzl current asaeis

HESTRICTED ASSETS:
Mainteqance and Operaticons Reserva Funod:
Cash {Note 2}
Inveatments, at cost (Notesm 1 snd 3)
Acerued interest recelvable
Supply Llnventory, at cost

Totzl malntenance & oparaktlons
reserve Fund
Interest and Sinking Fund:

Bonga Servica Agoount:
Cash {(Nete 2)
Invastments, st coat (Notes 1 and 3)
Accrued lnterest pecalvable

Reserva Acoount:
Cash (overdralt) (Hote 2)
Inveatments, at cost (Motes 1 and %)
Accrued intereat recelvable

Totnl interest and sinking fund
Capltal Fund;
Cash
Investments, at cost (Notea Y and 3)
fooruad interest and other recelvables
Total capital fund

General Fund:
Cagh
Investments, at cost {Notes 1 and 3)
Acerued interest recaivable
Total general fund
Total restricted aasats
DEFERRED BOND ISSUANCE COSTS (Hokes 1 and §)

FROPERTY - Bridges, Lunnels, expreasway, and
relatad facllities, at cost (Notas 1 and 8)

Total sasaets

HARILAKER TRANSPORTATION AUTHCRITY

HALANCE SHEETS
JSUNE 3. 1987 AND 1985
LIARILITIES AND EQUITY
1987 1986 19587
CURAENT LIABILITIES (Payable (rom Current
hosets):
¥ B8,%25 4 1,150,224
6,000,818 6,627,000 Accaunts payable and acorved operaiing
20,000 5,000 expensos $ 2,847,000
Dafearrad jinooma ___bob . 4Sh
430,901 360,231 Tetal ourrent liabilities {Payable
423,954 329,519 from Curront Asseks) e 3R13L456
. R25,0990 ___ 2069,16%
— 9,290 977 _____ 4,781,043
CURRENT LIABILITIES (Payable From Hestricted
Asaets}:
Accrued intereat pavable 8,617,995
1,855,661 1,754,123 Aceounte and retalnages payabla:
29,684,713 38,941,270 HKajor repairs and replacements 1,675,000
350,000 370,000 Additiona to property 6,615,000
7 669 4,313 Curpent portion of revenus bonds
Total eurrent lipbilitles (Fayable I'rom
— 31,928,030 ____ 87,0£9,708 Reatricted Current Assats) 24.712.995
1,586,810 1,586,077
10,422,595 10,065,000
20,000 7,000
- (230}
19,231,395 19,287,217
REVENUE BONDS (Motea 1 and %) 200,120,000
COMHITHENTS ANHD CONTINGEMCIES {MNotes 5 and 7}
1,232 1,408
40,288,168 45,933,026  EQLUITY:
459,990 1.910.745 Federal granta for consatpuyotion 163,785,189
— 40,749,380 48,845,139 Accusulated excess of revenues over expenses!
Reatrictad for:
Major repairs, replacemsnts, and insurance 24,253,098
£,913,169 2,237,915 Payment of ravenue bonda and intersst 23,083,435
69,666 676 &4,543,036 Acquisition, consteuction, and improve=
- 1175 000 wants to transportation facilities
projecta 40,348,697
— T3, TINB4S 57,906,381 General purposes
Tetal restricted equity 161,060,015
— 178,153,700 __ 176,521,280 Unrestreicted
— 8.591.267 _ 9,018,000 Total aceunulated excess of revenues
over axpanses B&S QTR 176
—L.665.074,668 _1.632,1496.145 Total equity _1.632 763,365
AL861,100,816 41,920,526 468 Total liabilities and squity ALBE1,100,816

The accompanying notes are an intagral part of Lhese atatements,

1985

3 2,352,000
— 757,973

— 1,109,571

10,054,000

3,708,000
3,426,000

— 17.36.000

163,785,189

37,381,706
21,146,084

45,415,140

—AL.06,30
161,433,281



OPERATING REVENUES:
Toll income based on toll transacticns
Concessions and other

Total cperating revenues

OPERATING EXPENSES (Notes 1 and 6)}:
Collection, police patrol, and malntenance

Mzjor repairs, replacements, and insurance
General and administrative

Total operating expenses

OPERATING INCOME

NONOPERATING INCOME {EXPENSE):
Income from investments (Notes 1 and 3}
Interest expense on revenue bonds (Note L)
Amortizaticn of bond issuance costs (Note 1)
Other (Note &D)

Nonoperating income, net

EXCESS OF REVENUES OVER EXPENSES BEFORE
EXTRAORDINARY ITEM

EXTRACRDINARY ITEM - Gain on bond defeasance
{Note 4)

EXCESS OF REVENUES (VER EXPENSES

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, beginning of year

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, end of year

1987

1986

$ 95,665,397
134,570,056

100,235,453

28,469,870
37,155,753
— 70,083,358
~-30,152,005

13,231,800
(17,236,318}
(426,733)

139,026

—{3,692,225)

26,459,870

26,459,870

842,518,306

£668,978.178

$ 86,494,747
— 4,734,687

—90,639,428

25,918,363
26,183,354

— 56,086,203
—~34.553,225

16,157,692
{12,794,000)
(288,009)

— 1,658,851

4,734,234

39,287,459

— 24,901,800
64,188,459

_778,329 847

£002,518,300

The accompanying notes are an integral part of these statements.
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FOR THE YFARS ENDPED JUNE 30, 1987 AND 1986

18987 1986
FUNDS PROVIDED (USED) INTERNALLY:
Operations:
Excess of revenues over expenses, before
extraordinary item $ 26,459,870 & 39,287,459
Revenues not providing funds:
Seagirt settlement (Note 6D) (1,000,000)
Expenses not requiring use of funds-
imortization of bond issuance costs k25,733 288,009
Funds provided by cperations, before
extraordinary item 26,886,603 38,575,468
Extraordinary item 24,901,000
Funds provided by Operations 26,886,603 63,476,468
Effect on caskh of changes in certain
working capital and other items:
Acerued interest receivable (15,000} 19,578
Accounts receivable (165,285) {168,792)
Supply inventory (56,830) (26,966)
Accounts payable and accrued
operating expenses payable
from current assets 445,000 306,809
Peferred Income (91,517) 272,471
Restrieted assets L67,576 4,966,437
Current liabilities payable from
restricted assets 5,719,995 B.433%.402
TOTAL FUNDS PROVIDED INTERNALLY 33,240,542 77.279,407
FINANCING:
Federal portion of construction costs (Note 8) 759,454,000
Issuance of 1985 revenue bonds 201,925,000
Less-~bond issuance gosts
Net bond proceeds 162,688,000
Defeasance of 1578 revenue honds 115,495,000
Less-unamortized bond issuance costs (2,323,000}
Net bond defeasance 112,172,000
Net financing from bond refunding 80,516,000
TOTAL FUNDS PROVIDED EXTERNALLY _$39,970,000
ACQUISITION OF PROFERTY __32.928 523 016,992,387
INCREASE IN CASE AND INVESTMENTS 312,019 257,020
CASH AND INVESTMENTS, BEGINNING OF YEAR 7,717,224 7,520,204
CASH AND INVESTMENTS, END OF YEAR $ g,ggg,gg; $ 7,777,224

The accompanying notes are an integral part of these statements,

-5-
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NOTES TQ FINANCIAL STATEMENIS
JUNE 30, 1987 AND 1086
Note 1 - ORGANIZATION, NATURE OF ACCOUNTS,

A. Organization-

The Maryland Transportation Authority {the TAuthority™), a component
unit agency of the State of Maryland, 13 responsible for various Transportation
Facllities Projeets located throughout the State. The existing projects consist
of the Potomac River Bridge (the "Harry W. Nice Memorial Bridge"™), the
Chesapeake Bay Bridge {the "Wm. Preston Lane, Jr. Memorial Bridge"}, the
Bal timore Harbor Tunnel, the Baltimore Harbor Quter Bridge {the "Francis Scott
Key Bridge™), the John F. Kennedy Memorial Highway (the "Northeastern
Expressway®) and the Fort McHenry Tunnel (See Note 8), In addition to existing
projects, the Authority is permitted to construct and operate additional
projects which currently include the Susquehanna River Bridge (the "Thomas J.
Hatem Memorial Bridge") and the Seagirt Marine Facllity (See Note 8).

The Authority was established by statute to act on the behzlf of the
Maryland Department of Transportation. The Authority is responsible for the
supervision, financing, construction, operation and maintenance of the 3tate'ls
toll facilities in accordance with a Trust Agreement dated as of December 1,
1985, relating tc the Maryland Transpertation Authority - Transportation
Facilities Projects Revenue Bonds, Serles 1985 and the Authority's
interpretation thereof.

E, Nature of Acccounts-

In accordance with the 1985 Trust Agreement, the Authority has
established and maintains certaln restricted aceounts. Funds have been
deposited in these accounts and are restricted for the payment of debt service
related to the revenue bonds, major malntenznce project requirements and
isprovements, betterments, enlargements, or capltal additions,

Si ant fa] n ioies—
Property

The Authority maintains its accounts on a basis of accounting as
described in the 1985 Trust Agreement. This basis of accounting is in
accordance with generally accepted accounting principles. Under the Authority's
policy of accounting for toll facilities pursuvant to "betterment accounting®,
property costs represent a historical accumulaticn of costs expended to acquire
rights-of-way and to construct, reconstruct, and place in coperation the various
projects and related facilities. Costs alse include the cost of improvement,
enlargement, betterments, and certain general and administrative expenses
incurred during the construction phase. Subsequent betterments are capitalized.
411 such costs are net reduced for subsegquent replacements, as such replacements
are accounted for as a period cost.

6=



Such period costs are included in major repairs, replacements, and insurance.
Depreciation of the projects and related faecilities is not included as an
operating expense or otherwise provided. These policles are consistent with
practices followed by similar entities within the toll bridge, turnpike, and
tunnel industry.

Included in Property is approximately $57,000,000 representing the cost
of the Susquehanna Bridge ($6,000,000) and costs incurred to date in the
development of the Seagirt Marine Facility ($51,000,000). The 1985 Trust
Rgreement classifies these facilities as General Account Projects and thus the
operating results of these facilities are not considered in the various
restrictive covenant calculations of the Agreement,

€8 2

Investments are carried at cost as it is the Authority's intention to
hold securities until maturity {see Note 3).

Deferred Bond Issuance Costg

Underwriting, legal, and other direct costs asscciated with the
issuance of debt under the 1985 Trust Agreement are deferred and are belng
amortized over the term of the debt.

Ancome Taxea
The Authority is exempt from Federal, state and local income taxes.
Sigk Leave and Yacation Policles

The Authority's sick leave policy 1s that time earned is accumulated
but does not vest. During fiscal years 1987 and 1986, sick leave earned
exceeded sick leave used and, in the opinicn of the Authority, the payment on
the excess is not probable. Accordingly, the excess is not reflected In the
accompanying financial statements.

The Authority's vacation leave policy 1s that time earned is
aceumulated and vested and a liability for the unused leave is reflected in the
accompanying financial statementis,

ot -

The cash overdraft as shown in the accompanying balance sheet at
June 30, 1986, arose from the purchase of short-term investments which mature in
July of the subsequent fiscal year,



Note 3 - INVESTMENTS:
Investments at June 30, 1957 and 1986, consisted of the following:

1987

Desceription and Maturity cost Market Yalue

Repurchase agreements and certificates

of deposit due in varying apounts from

July 1 to 24, 1987 $ 51,565,462 $ 51,565,462
United States Government and Agency

obligations, maturing:

Within one year 110,672,316 110,447,477
After one year _. 15,076,988 15,498,284
Total $177,314,766 $177,011,223

1586
Description and Maturity Cost Market Value

Hepurchase agreepents and certificates

of depesit due in varying amounts from

July 1 to August &, 1986 $ 36,093,000 $ 36,093,000
United States Govermment and Agency

obligations, maturing:

Within one year 125,161,982 125,226,546
After one vear 15,131,987 15,488,472
Total 3$176.,386,969 $176,807,918

Hote & - REVFENUF BONPS, FIRST SERIES (REFUNDINGY:

In December 1985, the Authority placed in escrow with Unien Trust
Company of Maryland, trustee, $85,625,455 from the 1985 revenue bonds and
approximately $4,972.,000 from cther funds. These deposits werea used to purchase
U.S. Government securities with appropriate maturities auch that the securitles,
together with interest aceruing thereon, would seryice the previously
putstanding debt of $115,465,000, along with approximately $3,500,000 of accrued
interest, thereby defeasing it. Accordingly, these escrow funds and the related
liabilities for the refunded bonda are not recorded in the financial statements.

In connection with this defeasance, the Authority recognized a gain of
$24,901,000 on the extinguishment of the previous debt. This gain has been
elassifled as an extraordinary item 1n the financial statements.



The Revenue Bonds, Series 1985, issued in accordance with the
provisions of the Trust Agreement dated as of December 1, 1985, and interest
thereon do not constitute a debt or a pledge of the faith and credit of the
State of Maryland, or the Maryland Department of Transportation, but are payable
solely from the revenues of the Transportation Facllities Projects of the
Authority. Bonds outstanding at June 30, 1987 consisted of:

Serial bonds maturing in annual instalil-
ments ranging from $1,805,000 to $4,540,000
from July 1, 1987, to July 1, 2000,
inclusive, with interest rates ranging

from 5.5¢ to B.65%, payable semiannually $ u40,545,000
Term bonds with interest payable semiannually
at §.80% due July 1, 2005 29,390,000
Term bonds with interest payable semiannually
at 9% due July 1, 2015 114,195,000
Term bonds with interest payable semiannually
at 7% due July 1, 2016 17,795,000
Total 201,925,000
Less current portion {1.805,000Q)
Long-term portion $200,120,000

The serial bonds maturing after July 1, 1995 are subject tc redemption,
at the Authority's option, beginning July 1, 1995. The redemption prices range,
as a percentage of the principal amount, from 100% to 102%.

The bonds maturing July 1, 2016 are subject to redemption, at the
huthority's option, beginning July 1, 1995 at a redemption price of 100%.

A portion of the bonds maturing on July 1, 2005, 422,480,000, are
subject to redemption beginning in 2001. 4 portion of the bonds maturing July
1, 2015, $97,870,000, are subject to redemption beginning in 2006. The
principal amortization requirements range from $4,930,000 to $14,975,000 per
year,

Note § — COMMITMENTS:

The Authority was contractually liable for approximately $139,000,000
of uncompleted construction and improvement contracts relating to the various
projects as of June 30, 1987.

The Authority contemplates the expenditure, through 1993, of
approximately $400,000,000 for capital additions, improvements and major
rehabilitation,
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Eligible employees are covered under the State of Maryland's defined
benefit retirement and pension plana., Contributions by the Authority are based
on percentages of total employee compensation as specified by the Maryland State
Retirement System. The Authority's pension and retirement expense for the years
ended June 30, 1987 and 1686 was approximately $2,170,000 and $2,105,000
respectively.

The State of Maryland Retirement System does not maintain the retire-
ment and pension plans' information by agency, and therefore, the Authority's
porticn of the plans' net assets available for benefits and the actuarial
present value of vested and nonvested accumulated plan benefits are not readily
determinable. ‘The Authority bas approximately 1,100 employees participating in
the plans compared to approximately 205,000 participants in the plans. The
actuarial present value of accumulated plan benefits and plan net assets
available for plan benefits for the entire Maryland State Retirement System at
June 30, 1986, the latest date of actuarial review, are approximately $12.8
billien and $5.5 billion, respectively.

B, ﬁa[:x;g;]g stkate Police

The Maryland State Police patrol the John F. Kennedy Memorial Highway.
The Authority reimburses the State Police for the costs of providing this
service, including an allowance for overhead. The cost for these services was

approximately $2,030,000 and $1,807,000 for the years ended June 30, 1987 and
1986, respectively,

C. Maryland State Hig \dministratd

The Maryland State Highway Administration performs certain inspectlon,
testing, engineering, and payroll processing functions which are reimbursed by
the Authority. The cost for these services was approximately $415,000 and
$500,000 for the years ended June 30, 1987 and 1986, respectively.

Cc of lo)

In 1985, the City of Baltimore and the Authority settled a claim with 2
contractor for work that the contractor performed on the Seagirt Faellity in
connection with the construction of the Fort McHenry Tunnel, Because at that
time the Authority had yet to aeguire the Seagirt Facility, income related to
the $1 million settlement paid by the contractor to the Authority was deferred
and was reflected as a liability in the accompanying financial statements in
1985. During 1986, the Authority acquired the Seagirt Facility and,
accordingly, recognized the settlement amount as income.

-10-



E. Maryland Port Administration

The Maryland Port Administration i1s performing constructioh management
duties with regards to the development of the Seagirt Marine Facility ard is
beicg relmbursed by the Authority. The cost for these services was
approximately $300,000 and $228,000 for the years ended June 30, 1987 and 1986,
respectively.

e - T .

The Authority is a defendant in several claims and sults resulting from
construction of several project additions and other operaticnal matters, The
Authority plans to vigorously defend these claims, In the opinion of the
Autbority, the settlement of these claims will not have a material adverse
effect on the acecempanyling financial statements,

In August 1981, the Authority entered intc an zgreement with the City
of Baltimore to finance the non-Federal share (approximately $78,000,000) plus
related interest of appreximately $31,000,000, associated with the construction
of the Fort McHenry Tunnel. The Authority placed approximately $96,000,000 from
the 1985 bond issvance into an escrow account to cover these costs and expects
to recover its costs through future net toll revenues of the tuncel.

In connecticn with this agreement, the Authorit{y has reimbursed the
City, approximately $16,000,000, for the principal and interest paid on the debt
acguired to finance the construction of the toll plaza and related facilities at
the Fort McHenry Tunnel. The amcunt of the reimbursement to the City reduced
the Authority's responsibility fer financing the non-Federsal share of the
project.

The Federal share of constructlion costs cof the Fort McHenry Tunnel
totaled approximately £759,454,000. Such amount has been included in the
balance sheets in Property and in Federal Grants for Construction.

As part of the agreement, the Authority acguired 130 acres of land
created with dredged material from tunnel construetion and subsequently
purchased an additional 73 acres of adjacent land, The site, located near the
Dundalk Marine Terminal, 1s being develcped into the Seagirt Marine Terminzl and
is expected to be opened in 1989,

Note § - CANTON DEVELOPMENT CORPORATION:

On May 1, 1987, the Auvtheority acquired 100% of Canton Development
Corporation (CDC} for $875,000. CDC owns 51% of Canton Railroad Comparny (CRR)
which controls rail access to the Seagirt Marine Terminal, On September 14,
1987, CDC reached an agreement in principal teo acquire the remaining 49%¢ of CRR
for $750,000. The Authority entered inte the transactions to assure access of
freight into and out of the Seagirt Marine Terminal, The cost of the

acquisition of CDC is accounted for as a General Fund Project and is included in
the financial statements under the heading "Property™.

-11=



MARYUANE TRAMSPORTATION AUTHDRITY Scheduls |
FENTFINHEOTIFTAFIEMEECINFRACE MR R T AT ROR
COMBTRED STATEWENT OF TOLL REVEWUE AND EXPEWSES (DPERATINE ACLOUNT TRAMSALTIONS OKLY) OF TKE SUSCUEMABIN KIVER TOLL BRIDEE,
POTOMML RIVER TGLL BRIDSEIMAREY W. N[CE NENQRIAL BRIDEE}, CMESAPEANE BAY TOLL BRIDEEIWM. FRESTOM JR. SEMDE1ML BRIDGE}
PATRPSCD TUMNEL, CUTER HWARBOR CROSSING(FRAMCLS BCOIT KEY ERIDGEN, JOWM F. KEMMEDY WEMDAIAL HIBHNAY MND BEMERAL AMD ADMIWISTRATIVE EYPENSES
FOk THE YERR ENDED JUME 29,1987
....................................... FOR TWE YEAR EMDED JUNE 30, (FHY...c.ciuiarsssrrammnusinarananinasisngmoniarasansanrssansaasnsnag
SUSGUEHRMA FOTOMAC CHESAPEAXE TER JOHN F. XEEDY
RIVER RIVER BAY PATAPSCO HARBOR AEROR 1AL F1. MCHENRT
TOTAL BR10SE MIOEE ERIDEE TUEL CROSSING HIEHEAT TUNREL
TOLL REVEWUE:
foll Incose Baced op Toll Trasmacticnm
Cash Tol lu-Barrivrs $40, 502 ,872.53 $6,332,529. 78 $3,300 912,05 #1850, 695,10 810,612,540, 25 $5, 395, 047,50 923 54 BA4. 00 §22,784 45150
Ticket Tolly wiriniicisiiinsiinnvaratinrannan: 11,545,030,0% 100,431,083 02,3845 1IN TR 1ML B9N.TS 1,095,672.30  ),026,286.45  5,521,%05.%%
LLFLT TR 1 U 158,001,128 1,09, 31,1540 12,155.73 19,642, 00 3, 756,00 B9, 377,00 3,180, 1%
Voluse Discounls, Four Actos and Dvev,......... (340, 246, 30 - . - (348, 240, 50 - -

Total Toll Encona based or Tall Tranmacticen #75,645,397. 1 H 40,277 85 03 M0 78550 618840, 000,55 012,715 803 5, N2,075. 80 20,442 24783 02b, M) B2
Uneedaeaed Tal} Tackiteisi-iiiisrninennsntrenarn LI H TN $7,085. 0 19,4803 £, 018,53 113,215,140 91,9160 023,BALSY 152, 14%. 53
Collmlions in Eccess of Calcabatwd Tolle . ovvuins 116,385, 8 4, 235.07 (5,232, 23} 13,043. 2 13,3301 1.10%5.31 (5,2.70 1,82.02
Eale of Stichers for uve with Comutatics Tickels 117,88, 00 - 117,850,090 - - - - - -
CONCesEionE. ... vuvmerrirnansa e 3.?“.3&0.15 - - - - - 3."1;“’0.16 -
Participation in maintensce by Concesslodaires... 122,605.38 - - - - 101, BOR. B9 10,83%5.47 -
Telephens Commistiont. .ovreniirarrnaransnianea . ", 152,82 . - 00,530 430.8) 1,6708.34% 44,413, 13 -
Niscellanagul ReYMIGE: «ovvraninrsnnrennnranss 102, 182. 4 W30 1 3. 60 1,080.34 LY F A ] A8 54.3) 1,000.77 14,203.12

£300, 206 452,87 $1,608,370,00 43,550, 4L 10 $10,943 L. %02, BYY 008, 10 8,354, 105,47 379, 130, B0 B $26,423,153. 70

ENPENSES EICAUDING GEMERAL AND ADWIMISTRALIVE EIPEMSES)
Operating Salaridb.. vveiieiinrrrisannas 1,719,120 §559, 509,91 F50R TA1. B0 LGRS T 90,038, 200.0% LW $1,010,31.3 0, 295,470.8
Raintenance Salaris coiiniiiicirininnaa, N 3,798,007.54 87, HE. % 04, 20029 T MAEY 1NN NI T L, 00 14,4104
Pollce Pabrol SalaFiot.cericrininiininains . 8,348,502, 18 90,98 % W7, 16154 59168011 3,507,379 3037537 1,00, 10026 2,907,000.04
Dparating, Mpintwnance and Patro! Expesses %420, 570.7% 33,719, 14 188, 39635 EALLBOB. 10 3,034, 1B0.73 T04,907.73  1,40b,B50.87 L 405 EML04
TObA] EXplfiie. coneiiiiarasrassnasiomeriontnin K20, 000, 070,43 01,397,906.32 6L, 100,520.48  92,030,082,39  $B436,931.77 92,738, 045.10 6, 047,B03.35 5,407, 3TR.1
RERAINDER ... T #72, 200,382, %4 INBMI.T6 2,287 620,82 #1821, 70150 #4,050,093.00 $5,018,057. B3 422,100, 091.5¢ x21,020, N, 1)

GEMERM. f] ADNINISTRATIVE EIPENSES
Salarima T AR R LRI T R BTy
Othar EXpMIBEB. cocurinanianiininans YT
Total

ERCESS OF TOLL REVEMUE DVER CURRENT EIPENSE

FREMEFEErONSTEN Y EAEY CRE AN A AA Ak D Ak ey am ry

12,925, Li2.20
1,501,565, 28

34,428,735, 48

[ —

11,73, 640.08

AdEN NP I NN DX FER T




MARYLAND TRRASPORTATILN AUTHORITY

[ONBINED STATEWENT OF MAINTEMANCE RMD DPERATIONS RESERVE ACCOUNY EIFEMSES DF SUSOUEANNA KI¥ER TOLL BRIDGE,
POTOMAC RIVER JOLL BRIDEE (WARRY M, NICE NEWORLAL RR{CSEi, CHEGAPEAXE EAY TOLL BRICSE (WM, PREGTON JR. KEMDRTAL BRIDEE}

PATAPSCO TUNNEL, DLTER HARBOR CROSSINGFRANCIS SCOMT KEY 8RIDGE), JOWN F. KEMMEDY MEMIRIAL HIGHUAY AND GEWERAL AND ADNINDSTRATIVE EUPENSES
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TOTAL ER1DBE BR126E 2R1D6E TUNNEL CROSSING HIBHWAY TUWNEL REMINISTRATIVE

FOR THE YERR EMOED JUNE 30, 1587
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Schedule 3

4 reconciliation of net operating revenues, as shown
on schedules 1 and 2, with the amount of such
revenues shown in the Statements of Revenues and
Expenses and Accumulated Excess of HRevenues cver
Expenses for the Year Ended June 30, 1987:

Excessa of toll revenue over cuwrrent esxpenses
Less Maintenance and Operations Reserve jAccount expenses

Net operating revenues, as shown

Add-
Nonoperating income, (expense} net
Increase 1o accounts payable and accrued
coperating expenses
Increase 1n acorued concession revenues

Excess of revenues over expenses

$ 67,773,548
—{3%,188,733}

34,589,838
(3,692,225)

(k,461,800)
— 29,000

£ 26,499,870



MARYLAND TRANSPORTATION AUTHOHITY

FEEERECTNECNCESESRIISCCRXUND =TSO
STATEMENT OF TRAFFIC WCLUME AMD TOLL I1WCOME, FRAMCIS SCOTT XEY BRIDGE
FOR THE FISCAL YEARS ENDED JIME 39, 1987 anD 1984
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MARYLAND TRAMSFORTATION AUTHORITY

Sk RuAREyEEAEEETCEEAETE IS btutuE
STATEMENT OF TRAFFIC VOLUME AMD TOLL INCORE, JOKN F. KEWNEDY MEMORLAL WIEHWAY
FOR THE FISCAL YEARS EWDEC JUNE 30, 1V87 AWD 198
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FOUr-aElRevseararsnanrnsnvennnen 2.50 N LN 9,110 LTS (4L, 8700 <1N.191 S06,%02.00 2,071 S50, 242.00 2990 (83,740,001
Flyg=asl iivovnarvinsenrnnanns . LS 5, LTI 355,300 20141 (MO 4X0F -EY.3SD e 3 890, 730,00 LAY (101,075.400
Sin-anke of BOCR ceeiivnnnninnn L 2,35, 160 12,91 20840 1241 17 k8 T.BEL T,638,120.00 31,331 7,000,255.% .31 5337,904.50
Uausual #igf srvanassnsnriianess 10,00 15,871 0138l (LU I TS 2,163 ot 2T,088,23 9,520 29,802, 50 O.MI 27,4375
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NARYLAND TRANSFORTATION AUTHORITY

FEYES A AN YEEAEOSCERDS TSNS CRZ AT RETIOS

STATENEMY OF TRRFFIC VOLUME ANG TOLL CMCOME, THOMAS J. HATEM NEMORTAL BRIDGE
FOR THE FISCAL YEARS EmDED JUME o, 1987 AND 194
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Too-aaldaisiiiiiiniceriiaanns tennis L3N 2,7 0. 163 - - {3,769 -1.048
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Four-aile Cosautabion..uvuinseieasa 043 |,bb9 0.021 I35 G0t I3 25081
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Schedule 4
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SEIITRARTEEISEICTTEIMECOCSTETTCARIN
STATENENT OF TRAFFIC VOLUAE AND TOLL [NCOME, WILLIAM PRESTON LRNE JR. MEMORIAL ERIDGE
FOR THE FLSCAL YEARS ENTED JUNE 10,1987 AND 1984
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OFfFical dub¥eeemracmiassrnranerenas D00 120,14 L3 23,108 LWL 12,55 -1.1n 0.0 0.901 0,00 0.00L 0.00
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FiveUEl@ussrnrnssisssnaanissninnns  HH gzz,102 L.t BAAA5T A ML 2,150 4901 1,699,450.00 N9.631  1,890,000.50 20,911 (190,568,501 -4.501
SLE-aUbe OF BOFReererrrererssisrens o A] 1,740 .08t 15,563 0.111 13,8221 -20.54 B340, 00 0.1 B4,000.70  0.451  130,518.80) ~30.361
UPUSUS] BEZErerenrmnssornrmsarenns  LODD 4,178 0.0 1,5 0.03L (354 -7,E11 41,780,00  0.22 5,320,00  O.MI 13,540,000 -1.811
TOllvrerensaerronnrmnnnsrnsnrrensensnres b 260,158 870 1,199,193 .l (32,438 -2.511 $4,018,780.2¢ 25,371 $5,012,769.90 2991 [H194,009,70) -5.4m
TOTALusvenenrassrnnemrmsssasssssrnseoneennes 4,320,250 100,000 14,070,316 100.001 We,7Se AN #18,848,330.55 100,000 $18,504,350.30 100.001 $243,970.25 1.1
SaSREREIEEN EXIEET ANr=3¥==ars  EEFERL EXNEYRFIRED ITVATER FIEREZZZIACACREN LEL Y oIFFTRANEFIOA  AEEFEF Ty ESEIESTEA axowsl
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MARYLAND TRANSPCRTATION AUTHORITY
STATENENT OF TRAFFIC YOLUME AwD TOLL INDOME, FDRY MCKEWRY TUMNEL
FOR THE FISCAL YEARS ENDED JUNE 30, 1987 AND 198

veevanrpnsnrrnrvesy s TRAFFIC VOLIME oouvuniciniinnnnicrsinvaanonns
eneranssrerrencraseseneFISCAL YEAR ENDED JUNE M...........
IMCRERSE OR

[ PPOUPPITES | | PPTOTTPOPTRRE | | TIURRNRFPPIIEN | 1011 = S

Rates Kunker  Ferceat Nusbar Parcent Rusher Farcent
AUTORDBILES MWD LTEHT
COMERCIAL VEHITLES:
Passanger, ®lfu.civecinaenneaae  BLOD 13,335,200 AL9IE T ALY RAORY A,440. 73 1310687
Passenger cars only, Cosmutatio b 40 3,084, 50 21.20L 1,974,382 1B.101 I, 110,19 157371
Recreation yehlcles thrae-anies 1.% sLME 0.1 10,603 0.381 WA LT
Recreation yehicles four-ankes. .00 30,558 0,4 15,01 011 15,357 101,932
Bfical Duty..svisirirrisinnena 0.00 M08 0.9 t30,104 3,200 100,835 77,441
TORMeserunsnnrarnrnennsrepmnsnrpnnacey 70,745,150 B 441 $,383,015  BRATT 11,392,039 171.801
KEAYY COMSERCIAL VERICLESr
T 3l risirareraarerarrnensr  $L73 W0 20T D398 LI 8%, 480 113,271
Three=atlecsscasnnssranarnans .00 J57,006 LAY ILUM LV P |- 1,18 138271
Four-asl .. ivessannisanarsnas .50 0T,H) LWt 1,192 1L.H 140,651 %b.081
Five-anl@uusiraarnasnssanssias nn 2,000,608 AL 78,043 .99 1,051, 74 107,831
Eir-anle OF @07 . ceeeivnearnns L .63 0.t 8,751 0.08L 16,882 19).341
udchl $120 . canrnsrrnnmrarnan 10.04 17T 0.1 72 0,001 B3 -
rullll'l.!!l'i LA LR ER R ER AR AR RN ALRERE] :'z"““ l;!:‘] I|s:‘.'27 l‘lln l'?#!.obl llnlﬁ:
TOTAL s s rrisenannnnoscenscaninanarsnnaases 13,772,447 104,001 10,892,542 100,007 13,100,100 120,271
AFIFEI¥IIN EFEEIT EEERANROEERED FEanaa

Schedule 4

[p—y s —————

—

............ teertersranans JILL THEOME. covsiiiinnnnnnnnnans

— -

vassernnvasasrassassaneaFISCAL YEAR ENDED JUME 30.....000v0isre vannvunss

[NCREASE DR

lilil..ll.tlgaftllblilll '.l’l!l!!.ll‘abll!"lIlllli llllll BEERE“EE lllll am

Kusher fercent Rydher Percant Kuaber Fercant
#15,131, 00,00 SE.HL §7,192,545.00 38,411 39,180,730.00 113,161
2,008,631, 1. 190, 552,80 .41 1,244,070.40 137.IT2
95,577.00 0. 381 56,701.% oML L1950 bh.201
&b, 16,00 o 0, 40000 0791 0 0L 10003

0.00 0.00% 0.%¢ 0,001 0.0¢
17,310,005, 20 6A 531 49,071, 005,30 A5 7HT 9%, 451 89990 LLEIIE
$hB4, 5790 2,591 1%, 39750 7,801 3A0 EEO.00 111,091
754,080,00 LAY 290,458.00 Z.MT 41 JEDLO0 134,270
Ti7, 607,50 1,70 S, 000 2,981 33E,A20.30  9s.0BT
b, 505,974, 73 15.081 3,080,247 .9I@ 34,7500 107,881
9b, ME. TS 9,361 MLl LI $3,307.30 19138t
1,170.00 8.01% 820,00 5,011 B50.00 -

10,005, 1500 334D 64,199, 965,00 SAEIL BA, B0, FEG.O0 108,721
26, ML, 4820 100.002412,271, 688,30  100.00TH14,08%, 459,90 114600

ARAELA NS EHREESE AN EEE THICECTEFNENE TAEFTY SEVOFEERt AR AN gkl

(Continued}



PARYLAND TRANSPORTATICN AUTHORITY

Spsregsrsy=tEirdisCEREDENIIZIFECSARNE
STATENENT (F TRAFFIC VOLUME AND TOLL [NCOME, PATAPSCO TUNKEL
FOR THE FISCAL YEARS ENDED JUNE 30, IVET AKD L98b

an

Schedule 4

- - —— “mr

gy e e e amua — -

wavasrsrssnsraansrasers DRAFFID WOLIME. . . icivuannnenssnsrarunnsnssrarnnnns S {1 A | (1 11
vaoseses FIGCAL TERR ENDED JUNE 30u..ivassunnran srsonranrinrnnnnaanrrrnes evreninsFIECAL YEAR ENBED JUME 30u.csvevninuaas N
[MCREASE OR INCREASE OR
SRR | |+ A wimnissansss T8 iirsnian  ruraaas BECAEASE. uiss (RIS | | RPN 19B.u.icases  nansssBECREASE.. ...
Rates Susher Percent Tuaber Porcent Wunbar Percent Ngaber Fercant Kuaber feroant Nusher Percent
HUTGKOBILES AND LTGHT
TORMERC 1AL YEHICLES)
Passenger, etfusirinenraiaciiniais 11.08 B,4%3,01) #.711 12,184, 443 $5.931 (3,453,430 -28.03L $8,493,011.00 48,281 $12, 108, 443,00 55,411 (43,455,432.001 ~20.431
Passenger tar only, Commutation... 0.40 LN T T N 3 698,007 21,19k {54,939 -0 1,534,514, 00 12.061  §,558,4M.40 B.4s1 171,983,401 1AL
Recreational vehicle three azles.. 1,5 b} e S ¢4 53,10 .51 21,5% -0 41,084.00 .3 %,900.50 o431 132,093,300 4,171
Recrestional wehicle four azles... 2,08 12,720 0472 n,135 oL 12,4% -3.BIL 75,410, 00 b, 201 12,270.00 0.231 114,030,000  -3%.821
DFfital 2utfoeeciinussrunrarsnonas 0,00 14,600 AL 365,002 1.981 120,758)  -5.531 0.00 £.001 0.4 0,001 0. 00
Tablleavieonersipnrnsrarsnnsseniiarannns IR, 20 #1M1 15,462,214  B9.4NL (1,538,933 -21.391 $10,302,081.00 B, bRL 613,827,200, 10 T3.000 (63,335,13¢.100 ~25.091
HEAYY COMMERCTAL WEHICLES:
I“'lll!r. ANErEETRF A AT RA NI AR R ‘lo:s "‘1.‘51-3@ 31531 “T,?l'.'.ﬂ 3.2“ 1[1-7.?“.0@1 ':‘a“:
Three-axl@ s rnvsrsnrrpransnsnsarn .00 I5e, 341 5 T .91 {118,208 -24.731 1ah, 140,09 1,681 473,550, 00 2581 (L3N0 <207
Four-aml@uceiernnnrrarrronaneranas 1.50 170,570 1.211 231,19 1.191 (b7, 228) -20.271 753, 308.00 1.%51 499, 492.50 Lmnt (244,177,500 47, 311
Fivm-axlBenuinravennnrnns srrmees . L3 L0k, 322 0.7 159,87 |.081 (90,3810 -49.011 1,719,959.00 LS00 T, 50660, 00 18,008 11,59h,725.000  -48.141
Sid-arlp oF BOFR.vevenennnnainnnns 1.5 59,112 Lt 1,02¢,512 5.541 90,3000 -48,141 10,182, 30 0.08L 12,100.00 0,101 {7,332.900  -42.50%
Uoususl SiI®.vuvncevnarsvarrennsrn 10,08 F ) 0.0 4,70 0011 {2,040 -42,301 .00 0.00% 50.00 0,002 136,00 -40.002
Voluse BiscotntE. ouvrueenuneinnnnernsnnarninr 2 0.001 3 0,001 {3 -40,001 (340,240, 50 =LA (30A 1T TR =1.451 (23,475,951 1.
TOLAL suesvirnnerrnnasnnnsannns sennsaennns 1,103,378 B. 14T 1,940,704 10,538 (717, 3285 -10,051 $2,433, 7712, 5% 19910 4,602,743, 22 2971 152,140,992, 121 -L1U
TOTAL covrvivsrissnrmnansimsaranssansensnrnar 14,086,599 100,002 18,412,520 105,001 X 120 -2 $12,735,855,. 50 $00.001 418, 429,945.32 100,000 185, 894,131,021  -J0.M0%
£ 13 t T3 a k1 3 RXIXET3 SLCEXIXEADT wrxiak 23 AT EIIET [ 11}t OEENETIEE RN SEXFIR sprazrianandi EFECZE
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BALANCE, JULY 1, 1985, saurenns

NARYLAND TRANGPORTATICH AUTHCRITY

ITVANEER

STATEMENT OF RESERVES (CREATED LIMDER ARTICLE ¥ CF TRUST AGEEMENT)
FOR THE YEAR ENUED JUNE }0, (967

Schedule 3

-

ATDLTICNS,

Procands from [ABUFBNER s rrrrrarsairionns

MiECH] LANBONE crvranrvermrsnsnauananseny

DERICTIONS)

HAINTENANGE .. DEST SERVILE ACCOUMT....
AN 8CKD
CFERAT ING DPERATIONG SERVICE REGERVE CAPITAL GEWERAL
ACTONT RESERVE ACCOUNT  SUB ACCOUNT SU8 Actiuny MCOwT ACCOUNT
mrererirrirernnenreanrerarrvrrraneaanrs D7 bl 20,58 B40,899,704.37 H10,5A1,076.83 BIF, 23R 30530 404, 904,004.47  9355,7H1,351.42
iru" H.Y‘ﬂu.‘ INES R RSN RRNER RN IERRRRINS R LR LERIRELAREEERLL R LE] ‘IM‘Mbl‘iz.ﬁ - = = = *
Property Dasage Retovery......... CurimrEdrEddE RS RRS NN - $149,327.81 - - - -
Bale OF PrOPETtyecussrarrrorsararroronrrarantnpnpanssinasusansnnss - 130,846, 80 - - - -
Bate ol Flans and SpocFiesbionieseisosorieansinanossesssrnanssanss - 15,5571 - - 10,795.39 $130.00
ernanaesgmgrsasannnnasns - 1,55.77 - - - -
Rental oF PROpRPtF. oo visissaanararaisissrsannnaseneissnnssrsnnsrss - - - - - 49,7381
Procepds Fros A.T.% T.-McCosas Propgerty..civeacivanniaasiorsioninace - - - - - 1,827,015, 14
arymddanhbd b sk ke dbhnh b - - - = - [.W
BoOnd Procoeods torveorsionnmirssinansnsrsarrrnsasrsnsnanevisrsnyssnnng = - - = ‘°1|1“ls? =
I'l [ﬂtm fr“ lnr“lmtitlilii.il’l [ ZES RN A RRRILER R IESI AR ERRAREER] "l|“nl5= 2.“B"!’II? ’z?l.mﬁ-“ .“‘|u:lw ,'zlill“‘ro "Gﬂlﬁ:l]’
Transfer droe Dperating ACCOUAt. cuasrssmsririasaransaasesarreriannan - 21,100,000.00  I9,08),050. 38 - - W,B1%,9%8, 95
Transter brow Debt Retirssent asd Recetwd Atcouatie..,....... veanaan 214, 850,45 - - - - -
TOTAL ADBITIONS, svncsnuncicnosnsusnssononnnanrenernsonsse FIOT,PE5, 290,95 #24,007,005.06 01%,513,557.23 bbbk, 343 00 $5,027,560, 76 333,11),133.33
TOTAL. vaviiesvenraeraniasasarsonnsnrsrenaneeraverensee  SEORSO1,SAL 5T 540, 744,790,483 020,754,633.86 419,893, 73000 #52,562,09%.23 491 046477
Expenditures for Oparstions, Maintenssce and lsgrovesants #32,032 805,90 $33,228,410.53 - - $12,272,499,51 19, 294, 038.97
Interast die July 1; I9BAecoecvsennnremminnrnns vemsmsnrrensrnnabe - - HE, 872,322, 4 - - -
Transfer tor Dedt Sarvice Accouat- Bord Service Sub-Acrount,
Raintenance and Dperstions Rewerve Account and Seneral Accounl. b6, %41,049.34 - - - - -
Transler to Qperating ALCOuL....vivivesrerarninrasarnasssniirrnrins - - 72,504, 8) b, M0 - -
......... wriseetarirrernaraesrerarssrennaes  FI01,393, 855,25 413,225,417.35 M8, 044,029.01 Shbd, ML 00 112,202,090 50 919,294,050

ToraL BEDULTIONS

EALANCE, JUME 30, LYBY....oicvurnmnnsnniresiiraranonaanesansasnnrmsanes  $8,207, 708,28 #31,540,373.90 #12,009,804.38 o1F,230,395.50 &40, 709, 39%.02 €12,599,044.B0

AZEENE ErziyTaTaCECCR

cEoEFEEEEsTERIna i wd Ll



F L

Operating
Fund

A reconciliation of cash equity, as shown on schedula 5,

with the amount of Buch equity as shown in tha

balance sheet ma of June 30, 1987 1= ae follows:
EQUITY, A3 SHOWH 3 8,207,705
NET EFFECT QF CASH TO ACCRUAL ADJUSTHMENTS [2.931.000)
ACCRUAL HASIS EQUITY, JUNE 30, 1987 5,776,705
STATE BQUITY/PROPERTI 1,656,060 ,378
DEFERHED BOMD JASUANCE COSTS : 8,591,257
BONDED DERT {201,925,000})
FEDERAL (QRANTS FOR CONSTRUCTION LtA3.785 ,189)

TOTAL UNRESTRICTED EQUITY, JOUME 30, 1987 4 T07.518.151

Maintanance
and
Oparations
Jassecve Fund

$ 31,540,374
—(7,287,136)
425,231,098

— Intereat and Sioking fupd

Bond Sarvice Reserve

— Account _Account . Laplial Fuod

$12,009,805 $19,231,395 $40,289,500
_[A.,597,995) . Hu0,23] — 59,297
201,810 219,671,628 280,348,697

Schedule b

$72,599,845
—1.175.000G
 rERIE LY



MARYLAND TRANGPORYATLON AUTRORITY Schedule T

ROCEEEZIEIDICANGSIEAAREAEEOOENOE KR

(NVESTHEXT OF FUNDS CREATED UMDER ARTICLE ¥ OF VRUST AGREEMENT, JUME 30, 1987

-

——— e -

MRAINTERANCE
“Hn --ui..S["K'w anillill
PAR MIRCHASE  MATURLTY  RATE OF YIELD OPERATING OPERAT TONS BOND SERVICE RESERVE CAPITAL BENERAL
VALLE  DESCAIPTION DATES bate TRTEREST 1 ACEDUNT RESERVE ACCOUNT ALCOURT aLcouar ACCOUNT ALCOURT
10,016,000  USTH VR BLS/RY 5.5 8,492 - ¥2,999,042,50 - #1,077,925.00 - -
5,000,000  FHLE  A/14/83 LIENTE 9.2 10.193 - - - - - 43,000,009, 00
4,300,000  USTR  &M11/B7 130788 7.0 .10 - - - - $3,600, 1100 1,009,759, 13
4,250,000 USTE VAR 5113788 4,83 1. - - - - - 3, 908,339.72
1000000  USTN  b/19/87 413080 8,075 7.000  #3,018,026,4% - . - - -

5,750,000  DUSIB VAR M14/88 %] h.762 - 2,840,092.50 - - - 2,113,432, 50
4,000,000 usTd 4718787 LR .11 b.556 - - - - - 1,71,440.00
5,500,000  USTE VAR 218780 52 6,703 - - - - 3,328,500, 00 [ 897,916.87
4,000,000  USTR  2s24/87 1121488 5.52 3.6 - - . - - 31,79,113.33
11,500,000  USTH VR 127407 5.0 §.152 1,908,017.5% 185,413 - - - 173,401, 78
8,500,000  USTB VR LI 5.80 6. 143 - - - . 3,64%, 780, 60 4,789, 45175
1,875,000  USIC  1)atrBs 1bATULED 6.0 0,00 . - - ,073,000,00 - -
9,000,000  FHNA ViR LuR 6.8 8.597 - §,317, 755,00 - - 1,371,862, 50 -
9,640,000  USTE VIR 107 5.4 5.804 - - - 4,875,675.30 - 4,304,401, 28
3,000,000  USTR  132m0e 10FOLIED 5,%8 5.517 - “ . - - 2,808,405, 00
7,750,000  USTE T I YO H 3,50 5.622 - 1,215,607, 44 - - 2,917, 458. 93 1151, 78378
3,000,000 NCT 8176187 82181 5,831 4,92 - - - - - 3,000,009, 00
1,500,000  EMAC  b/18/87 8/10/87 §.93 1,02 1,500,000, 00 - - - - -
3,000,000  GEC $118/87 BT LT 1.02 - - . - - 1,008,000, 60
B,750,000  USiE VAR Bros/e? 5.5 5.843 - 1,409,418, 00 - - 2,677,075, 87 2,8hé,600, 00
3,000,000  ustg  2h/A7 3G/ 5.7 b.00) - - - - - 2,91%,340.00
3,000,000  NCC 5124187 LI 4601 B.942 - - - - 3,000,000, 00 -
8,500,000  GMAC v T 502 8,917 - - - - 3,000, 000,00 3,500,000, 00
2,000,000  FMCC  &/10/87 1M b.895 £.99] . 2,000,000,00 - - - -
7,000,000  SRAC  A4194RF 0787 b B4 4,935 - - - - - 2,009,000,00
7,000,000  USTR LAIS/BY 1887 55 3.802 - 3,404,892, 34 - - 3,008,892, 3 -
3,000,000  FALC 5720787 1507 .97 7.1 - - - - - 3,000,000.00
4,000,000  USTR ViR HOHER LR 11 5.00 - - - - 1,872,1%b,67 1,914,677.78
2,000,000  EEC /14487 Ho§/8? % H]] 7.017 - 2,000,000, 99 - - - -
2,000,000  USTE  1/02/87 LU 5,67 4,088 - - . . - 1,942,995.00
2,500,000  EBEC 5/21/87 1402787 7.007 7.0 - - - - 2,500,000, 00 -
1,500,000  EMAC  S/36/87 110287 o7 7.0 - 1,900,000, 00 - - - -
(,000,000  KCL §/200 11287 b b 8,707 - 1,800,000,00 - . - -

[ A%,300  USTC  13L/Ee LY 0. .00 - - - 1,4%1, 300,00 - -

iContinued)



MARYLAND TRAMSPORTATION AUTRORITY

TNVESTRENT OF FUNDS CREATED UNDER ARTILAE ¥ DF TRUST AGREEMENT, JUNE 30, 1¥97

PAR PURCHASE  MATURITY  RATE OF YIELD UPERATING
VALUE DESCRIPTION DRTES matE INTEREST 1 ACCOUNT
320,00 UTL REPD bs25/B7 Toirr £.1 4.184 -
10,422,995.04 UTC AePO iR o118} 4.3 4,380 -
2,229,151 UIC REPD - - - - 375,010, B%

el e e

TOTAL TWVESTMENT OF FUMDS AT COBT..iisusvarivrsiisssassinmssasaveraassasass $8,000,817.BB
FEICETE ERFNERECER

FHLB - Fedwra] Hose Loan Bank

FRCC - Ford Wator Credit Corparation

FHMA - Federa] Mational Mertgage Asaociation

BEC - General Electric Credil

EAAC - Genera] Moters Acceptanca Eorporastion

SRAL - Sears Roshuck Acceptance Corporation

USTH - U.S. Treasury Bills

USTC - United States Treasury Cartificate of Indobledngss

USTH - U,5, Troasury Notes

UTC REPD - Union Trust Corporation Repurchise #greesent

VAR - Purchawes made on verious Catss-Yield based on weightad average

W{ - Bestinghouss Credit Corporation

o o

FESERVE
RCCOUNT

$911,29¢.00

i e il e s

$19,20 393, 50

HATATENANLE
AND veves SINKING FUND......

OPERAT LONS BOMY SERVILE

RESERVE ACLOUNT ACEOUNT
- $10,422,995.04

52,074,894, 48 -
$29,680, 712,96 910,422,995, D4
ATEEzTIEEREI RN IR AETONEEREERENILE

CAPLTAL BEMERAL
accomT ACONT
63,704,912.53  #2,803,492.18
£40,260, 180,07 B9, 806,478.33
ox 1 .-k 1] ] E {1
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BAAYLAND TRAMSFORTATION AUTHWORETY Sthedule 8
INVESTMENT IN TRANSFORTATIDN FACILITIES AND GEMERAL ACCOLMT PROJECTS THRDUGH JUME 30, 1987
FOTEARL CHESRFERKE IO F. EMNEDY FINAMCIWE AAD
RIVER BAY ERI1CGES FAtRRSCO DUTER HAREBGR MENDRTAL FORY McHENRY  LMALLOCATED
CAPITRL PROPERTIES-CAPIVAL RCLOUNT TOT4L ER1DBE (BOTK SPANS) FUMNEL CROSSING HIBHUAY TUNNEL EIFENSES
FOR THE PERIOD DECENBER 18,1983 THROUGH JUNE 30, 1987
Righthef-Ma¥ . arairimnncnnnnnnnsrisaaaprnrns 130,574, 10 - $29,813.5% 01,074,811 - §2,835.15 - -
EoRBPUCE DR euavnvnsrmasaaanreaonsusannecrans 127,690 588,13 £25,042. 10 A 013,639 3,000,107 £43R,23V.00 5,097, 550,28 W12, 64, 903,08 .
Utidity Adjoateent............ T 134,102,090 - L7 A 3 3, 94.09 - - - -
Eapineering and Rwlated Costhuooireninnararnnns #,155,023.43 5,215.48 5§, 887, 4 1,040,290, %% 1, L1893 13,408,318 81,299.33 -
Adeinlstrative....ccivinnnins i aRs et nar 381,375. 40 - .17 0,532.1] 1,201 30.00 ¥, ME. 15 18,31%.04
Eeneral Bperating Equipsant.......... i, 3007 - 1,13 Ji.00 1479 LA ) TEY 285,44 -
Foderal Brants iivvasererissniriannnnrrrasvinr 759,444,000 00 Ta% A5, 000, 60
{1 7) P, VERD 03h, 4TH. 54 €3, 005,64 05, BR8 B1T.80 84,162,973 #AT4, T4B, BA 0,293 T4 5Y 872,497 K10, 40 18 ML
Capltal Propertios Costs From Prior Trust Agresesnts:
I9TB Trust AQrevmsatee e eververenasinsenses 1,798, W82 1,099,392.27  0.090,95143 M, NS AT 46,301 4204l VE30,060. 33 §,008,485.26  1,742,28%.18
1968 and Prior Trust Agresssnts......... . 381,320,104, 87 5,628,470.80 180, 337,000,43 156,304,081, 28 13,897,160 08 175,805, 178, 47 - 1,141,009,
Capitalized Intormit. ..o rararciciionssirimnnres 20,304, BET. V9 - - - - - - 7,704 207.99
Morthers end SOatRarn Croweitfaceinssreressne 197,554t - - - . ' - 197, §39.41
Tetal Capital Propertles.........  31,507,405,842,10 $%,760,918. 25 165,074, 77006 199,001, 300, 47 #180,497, 904,75 DIAE, Y2960, 05 4873, 788, 07T3.85  430,317,320.73
EXFDEERTRIES ANSEN LE1 ) FEFECENCEFENENNZAI RRARAN EO rENE L] [ 1]
SUSCUESRNRA SEAGIRT
RIVER MARLAE
SCHEDULE OF CAPITAL PROPERTIES-EENERAL #COUMT TOtAL BRI DGE TERNLMAL Sussgry of tolal property
FOR THE PER10S DECEMBER 18,1985 THROUSM JUME 30, 17
R ST -MAY e v vaasanrainsnninnsiannnnrsssnsssusns ranserremenaran 13,647 850,00 - 13,047, 830.00 Capits) Fund $1,407, 005,841, 19
cmitrgt"nﬂunn--u---u-u-.o.uunltontl --------- LA AN A 2B|,In|.as|n "51'11‘13.’ ﬂ.u!\,lﬂ.ﬂl
Utility Adjustment..ue.nnee.... D SO . - - General Fund 32,040,285, 14
Engineering and Re)atad COSEE. . uouvvnuruinanrririsratnretinrrannnsns 3,048,814, M 04,085.99 3,70,THLTT
RO AR L I VR. Lt iarms it era it s b b ihrire s m s aanrannaroonsarprnss JaB, 204, b 103, 233,82 265,050, 84 fccounts k Retainsges paysbis
General Operating Equipment......... PN lhrrreraarraanraa rrarsaans 7,499,419 BY, 499, 4 - at June 30, 1987 §,b15,000.00
L P veresianermanss B30 ATHB1Z,.00 ST 934,87 438,730,702 Less = Dalerred bond (scuance costs
paid by Lapite! fued 15,800, 457,0)
Capital Properties Costs from Pricr Trust Agresasnts: At
1978 and Prior Trust Agreemends..ocoiivirniiin i L6JB9,375.47 5, 155,000.76  11,003,761.9 TOTAL PROPERTIES. . suuvursrursraanans §1, 043,074,470, 14

Total Capital Properties.....o.ovuse.

51,084,205, 76 95,097, 403,63 #4766, 140, 13
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BARYLAND TRANSPORTATION AUTKDRITY Schedule ¥

FEEESLErALSLLLELALLL bt oD ST SESEEE

REVENUE BOWDS DATED DECEMEER 1, 1965
ISSUED AND DUTSTANDING AT JUNE 30, 1587

I A S e S L e bk b ke e e ke ke e o e ——— e -

BONDE ISSUED:

RATED OF WATURLTY PRINCIPAL
INTERES? LY § ANUNT
Serial Bonds 5,501 1987 $1,805, 200,00
6.1 1988 1,505,000, 00
6,502 13g% 2,015, 800..00
6,751 1990 2,450,600, 00
7,00 (991 2,790,000,00
7,25 1992 7,455,000, 00
7.501 1993 2,435,000,00
1,751 1994 2,025,000, 00
1.%61 1995 3,050,000, 00
B.101 199 3,256,000.00
8,30 1997 3,555,000, 00
B. 501 1998 3,850,000, 00
B. 502 (999 4,180,000, 00

B. 451 2000 4,543,000, 00

:ntal serlal Bnndillul--u|lIlalqolllll.linoolIu|1J.|ll.liltlil.lllit.t.i.l.lolil--n-lo| ,‘015‘5,0“‘.0“

Tern Bonds L] 2005 29,394, 00¢. 00
Ters Bonés £.001 2008 114, 193,000.00
Tarn Sonds 1.00t 1016 17,795,000.00

[T ——— ]

TUTAL BONDS DUTSTANDINB. s v iauussessuviusinitstannresrasnsnnnrnrarnaniarnes P rniaaaiaues $20¢,925,000.00
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