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To the Maryland Transpertation Authority:

We have examined the financial statements of the Maryland Transportaticn
Authority (a component unit of the Maryland Department of Transpertation) as of
June 30, 1986 and 1985, and for the years then ended, as listed in the table of
contents, Our examinations were made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the accounting
records and such other auditing procedures as we considered necessary in the
circumstances,

In our opinion, the financlal statements referred to above present fairly the
financial position of the Maryland Transportation Authority as of June 30, 1986
and 1985, and the results of its operations and the changes 1n its financial
position for the years then ended, in conformity with generally accepted
accounting principles applied on a consistent basis.

Our examinations were made for the purpose of forming an opinion on the basic
financial statements taken as a whole. The supplemental schedules listed in the
table of contents are presented for purposes of additional apalysis and are not
a required part of the basic financial statements. Such supplemental schedules
for the years ended June 30, 1986 and 3985 have been subjected to the auditing
procedures applied in the examination of the basiec financial statements and, in
our opinion, are fairly stated in all material respects when considered in
relation tg the basic financial statements taken as a whole.

We have read the Trust Agreement dated as of December 1, 1985, relating to the
Maryland Transportation Authority - Transpertation Facilities Projects Revenue
Bonds, Series 1985. The Agreement contains covenants of the Authority relative
to the maintenance of certain financial conditions and reports. In connection
with our examination, nething came te our attention that caused us to believe
there was any event of default by the Authority in the fulfillment of any of the
covenants, Insofar as they pertain to accounting matters,

e
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LURREMT AGOETI:

Cash {overdrart) {Note 2)
Tavcakmenla, ak cost [Hobea 1 and 3)
Acerued {nterest recelvable
Araounls recelvable:
Conceastonalires
OLher
LSupply inventory, at eaal
Total current assals

RESTRICTED a3SETS:
Haintenance and Cperatiouns Reserve Fund:
Cash (overdralt) (Note 2)
Lnvegtmenla, at coat (Motes 1 and 1)
fhoccrued interest recelvable
Supply lnventory, al cost

HARYLAND TRANGIORTAYION AUTIIGHITY

1986

$ 1,150,220
6,627,000
5,000

360,231
329,419
——269,162

— 8,701,043

Y, 750,123
31B,941,270
370.000
4,313

1585

BALANCE SIIEETS
JUHE 10, 1980 AHD }9US
LIARILITIES AMD FOUITY
1285 1986
CORRENT LIABILITIES {Payable frcm Current
Baseta):

${2,817,7196)

10,338,000
2,578

328,097
192,781

—B.307.843

(7,089,849}
35,793,206
MO L 5T

Tolal wainlenance and operations rewerve Mund _ 41,069,706 19,197,936

Intereat and Slaking Fund:

pongd Sorvles Account:
Cash [MoLe 2]
Investmenta, at cost (Heotea 1 and 33
Acerued Intergat recelyable

Reagrvo Acoount:
Cagh (overdralft) (Hote 2)
Investments, st cook (Hetea 1 and 1)
Agerued interest receivable

Total intereat and sinklag fund
Capital Fupd:
Cazh
Investments, al cost (Notes 1 ang 33
hocrued inlerest and other recelvabl es
Tutal capltal mImd
General Fund:
Caz=h
Inwestmeats, at cost {(Netea 1 and 3)
Averued Inplerest recelvable
Total general lund
Total resteicleod aonats
GEFENHED DUNIF fDSYANCE COSTS {(Molos 1 and N}

FRUPERYY - Bredsdpes, tunnckn, oxpresiway, and
relabted Fac{bitics, ot cost (Nolea 1 and H}

Trtal asnoels

The: aeecenpnny Lng notaed e

1,586,077
10,055,000
T.000
(230}
19,287,237

— 31,200,084

1,408
46,913,026
— 1,910,705
~A0.845 .19
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S8, LAY, 36
— TeR,000
57,506,351
178,021,280
—d.018, 000

1,032, 140 NG
E! trlu r'hﬁ m

an butegral park of these stalementa.

8,407,746

4,631
8,035,645

—12.678,800

1,103,012
45,501,152
1576 ,952
— o0 181.176
3,054

T3, 941,454

_ 1,585,247
— 81,529,409
S13.587 317
—1,3592,000

101,708

heeooonta payable and accrwed operating
o Xpeh30g -3 2,352,000
Deferred Lncome —_— INT 4T
Tetal currenl llabllities (Payable from

Current Agaets) 3.10%.973
CURAENT LIABILITIES (Payable rrom Aeatricied
Anarla):
Accrued Lnterest payable 19,054,000

Accounts and retainages payablo:
Major repaira and replacemenla 3,708,000
il

Addltiena Lo praperly 3,426,000
Tetal current Liabi)ilies (Payable from
Roatricted Current Assatal 17 HP.O00
QTUER LIADILITIES ([ MNote 60}
REVENUE BONDS (MNotes Y and U) — 0200000
COMMITHENTS AHD CONTIMGEMCIES (Wokes 5 and 1)
EQULITY:
Federal grants for construction —1b1,785,1489

Accumul ated e xcess of ravenues over SXpefie s
Raatricted [or:

Major repalrs, replacegents, and Insurarce 37,361,706

FPayment of revenue bonds and Interest 21,145,080
Aequlsilion, conalruction, and {mprove.
ocnts Lo tranaportation Facilitles
projecta a5 ,419,140
Cengral purposs 51,906,391
Toelal reslricted equity 161,433,281
Urreslricted GR1,085.029
Tolal accumulated e xeess of revenues
oUEer £ XPensca g2 51, 306
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—1.910 B

t, 0G0 300
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12,678,800
45,264,350
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YLEND REPOR N

R_TEF S_END !

OFERATING REVENUES:
Toll Iincome based on toll transactions
Concessions and other

Total operating revenues

OPERATING EXPENSES {Notes 1 and 6):
Collection, police patrel, and maintenance
Major repairs, replacements, and insurance
General and adrministrative

Total operating expenses

CPERATING INCOME

HOKOQPERATING INCOME {BXPENSE):
Income from investments (Notes 1 and 3)
Interest expense on revenue bonds {(Note h)
Amortization of bond issuance costs (Note 1)
Other (Note 6D)

Nonoperating income, net

EXCESS OF REVENUES OVER EXPENSES BEFORE
EXTRACRDINARY ITEM

EXTRAORDINARY ITEM - Gain on bond defeasance
(Note &)

EXCESS OF REVENUES COVER EXPENSES

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, beginning of year

ACCUMULATED EXCESS OF REVENUES GVER
EXPERSES, end of year

F REVERUES

H Iﬂ..“:t‘
N
1086 1485
$ 86,498,747  $ 70,554,711
— 4,144 681 ___ 3,7LF 925
90,639 . 828 __ 74,340,636
25,918,363 21,145,330
26,183,354 16,516,179
— 3,984,580 _ 3,3%6,779
m M‘
16,157,692 18,472,574
{(12,75%4,000) {7,709,428)
(288,006} {(139,052)
4,734,23) 10,875,162
39,287,455 43,898,510
24,901,000
64,188,459 k3,858,510
JI78.329,847 _T34,431,337
$842 518,306 2 AL

The accompanying notes are an integral part of these statements.
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MENTS NGES NAK ]
RS ENDED i I
1586 1985
FUNDS PEOVIDED {USED) INTERNALLY:
Operations:
Excess of revenues over expenses, before
extracrdinary item $ 39,287,459 % U3,845,510
Fevenues not providing funds:
Seagirt settlement {Note &D) { 1,000,000
Expenses not requiring use of funds-
Amortization of bond issuance costs 288,009 335,052
Funds provided by operations, before
extraordinary item 38,575,468 k4,037,562
Extraordinary item 24,909,000
Funds provided by Operations _ 63,476,468  _ L& D37, 587
Effect on cash of cthanges in certain
working capital and other items:
Accrued interest receivable 19,578 £2,235
hAccounts receivable (168,792) 971,215
Supply inventory {26,966) {15,554)
Accounts payable and accrued
operating expenses payable
from current assets 306,809 257,436
Deferred Income 272,471 169,808
Restricted assets 4,956,437 (28,522,975}
Current liabilities payable from
Kestricted Assets 8,433,402 3,528,507
Other liazbilities 1,000,000
TOTAL FUNDS PROVIDED INTERKALLY 11,273,407 21,480,230
FINANCING:
Federal portion of construction costs (Note B) _759.484,000
I=svance of 1985 revenue bonds 201,925,000
Less-bond issuance costs {9,237..0003
Ket bond proceeds 192,688,000
Defeasance of 1978 revenue bonds 115,495,000
Less-unamortized bond issuance ecosts
Net bond defeasance _112.,172,000
Net financing from bond refunding 80,516,000
Principal payment on revenue bonds {1.105,000)
TOTAL FUNDS PROVIDED (USED) EXTERNALLY B39,870,000 [1.105.,0003
ALQUISITION OF PROPERTY 616,592 ,3R7 19,154,140
INCREASE IN CASH ARD INVESTMENTS 257,020 1,221,084
CASH AND INVESTMENTS, BEGINNING OF YEAR 7,520,204 6.265%,110
CASH AND INVESTMENTS, END OF YEAR $ 1,777,224 & 7.82D ook

The accompanying notes are an integral part of these statements,
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FRYLARD TRANSPOR R

NOTES 10 FINANCIAL STATEMENTS

KE 1D

Note 1 - ORGANIZATION, NATURE OF ACCOUNTS,
AND_SIGRIFICANT ACCOUNTIRG POLIGIES:

- iz i -

The Maryland Transportation Authority (the ™Authority"), a component
unit agency of the State of Maryland, 1s respensible for various Transportation
Facilities Projects located throughout the State. The existing projects consist
of the Potomac River Bridge (the "Harry W. Nice Memorial Bridge"), the
Chesapeake Bay Bridge (the "™Wm. Preston Lane, Jr, Memorial Bridge"), the
Baltimore Harbor Tunnel, the Baltimecre Harber Outer Bridge {(the "Francis Scott
Key Bridge™}, the John F. Kennedy Memorial Highway (the "Northeastern
Expressway”) and the Fort Mchenry Tunnel (See Note B). In addition to existing
projects, the Authority is permitted to construct and cperate additional
projects which currently include the Susquehanna River Bridge (the "Thomas J.
Hatem Memorial Bridge") and the Seagirt Marine Facility (See Note B).

The Authority was established by statute to mct on the behalf of the
Maryland Department of Transportation. The Authority is respensible for the
supervision, financing, construction, operation arnd maintenance of the State's
toll facilities in accordance with a Trust Agreerent dated as of December 1,
1985, relating to the Maryland Transportation Authority - Transportatien
Facilities Projects Revenue Bonds, Series 1985 and the Authority's
interpretation thereof.

Jatur

In accordance with the 1985 Trust Agreement, the Authority has
estadblished and maintains certain restricted accounts, Funds have been
deposited in these accounts and are restricted for the payment of debt service
related to the revenue bonds, major maintenance project requirements and
izprovenents, betterments, enlargesents, or capital additions,

L. Significant fAccounting Policies
Property

The Authority mpaintains its accounts on a basis of accounting as
described in the 1985 Trust Agreement, This basis of accounting is in
accordance with generally accepted accounting principles. Under the Autheority's
pelicy of accounting for toll facilities pursuant to "betterment accounting®,
property costs represent a historical accumulation of costs expended to acguire
rights-of-way and to construct, reccnstruct, and place in operation the various
prejects and related facilities. Cests alsc ineclude the cost of improvement,
enlargement, betterments, and certain general and administrative expenses
incurred during the construction phase. Subsequent betterments are capitalized.

All such costs are not reduced for subsequent replacements, as such replacements
are accounted for as a period cost.

—6-



Such expenses are Included in major repairs, replacements, and insurance,
Depreciation of the projects and related facilitles is not included as an
operating expense or otherwise provided. These policies are consistent with
practices followed by similar entitles within the toll bridge, turnpike, and
tunnoel industry.

Included in Property is approximately $35,000,000 representing the cost
of the Susquehanna Bridge and costs incurred to date in the development of the
Seagirt Marine Facility. The 1985 Trust Agreement classifies these facilities
as General Account Projects and thus the operating results of these facilities

are not considered in the various restrictive covenant calculations of the
Agreecent.

Investments

Investments are carried at cost as it is the Authority's Intention to
hold securities until maturity (=see Note 3).

rred d I=sua

Underwriting, legal, and other direct costs associated with the
issuance of debt under the 1985 Trust Agreement are deferred and are being
amortized cver the term of the debt,

b g Re

Funds for the payment of interest and serial bonds due on July 1, 16835,
were deposited with paying agents as of June 30, 1585 and, accordingly, there

are no liabilities for these amounts shown in the financial staterents at that
date.

Iocome Taxes
The Authority is exempt from Federal, state and local income ta»es.
Sick Leave and Vacation Policles

The Authority's sick leave policy is that time earned is accurulated
but does not vest. During fiscal years 1986 and 19685, sick leave earned
exceeded sick leave used and, in the opinion of the Auvthority, the paywent on
the excess iz not prodable. Accordingly, the excess i3 not reflected in the
accompanying financial statements,

The Authorlity's vacation leave policy is that time earned is
accurulated and vested and a liability for the unused lesve is reflected in the
accompanying financial statements.



Hote & - CASH:

The cash overdrafts as shown in the accompanying balance sheets at
June 30, 1986 and 1985, arcse primarily from the purchase of short-ternm
investments which mature in July of the subsequent fiscal year.

Note 3 - INVESTMENTS:
Investments at June 30, 1986 and 1985, consisted of the following:
1986
Deseription and Maturity Cost Market Value

Repurchase agreements and certificates

of deposit due In varying amounts from

July 1 to 24, 1986 $ 36,093,000 $ 36,093,000
United States Government and Agency

obligations, maturing:

Within one year 125,161,982 125,226 446
Af'ter one year 15.131,.987 15 . 888 472
Total $176,386,,969 $126,807,915

1985
Description and Maturity Cost Market Value

Repurchase agreements and certificates

of deposit due in varying amounts from

July 1 to Avgust 6, 1585 $ 23,216,064 $ 23,216,064
United States Government and Agency

cbligations, maturing:

Within cne year 112,071,284 113,061,368
After one year

Total §]ﬁ§|§§3|5§1 §1§§|§5Q!Z§ﬂ

o - D F T S N :

In December 1985, the Authority placed in escrow with Union Trust
Company of Maryland, trustee, $85,625,455 from the 1985 revenue bonds and
approximately 34,972,000 from other funds., These deposits were used to purchase
U.3. Government securities with appropriate maturities such that the
securities, together with interest accruing thereon, would service the
previously outstanding debt of $115,495,000, along with approximately $3,500,000
of accrued interest, thereby defeasing it. Accordingly, these escrow funds and
the related liabilities for the refunded bonds are not reccrded in the financial
statements,

B



In connection with this defeasance, the Authority recognized a gain of
$24,501,000 on the extingquishment of the previous debt. This gain has been
¢lassified as an extraordinary item in the financial statements.

The Fevenue Bonds, Series 1585, issued in accordance with the
provisions of the Trust Agreement dated as of December 1, 1§85, and interest
therecn do not constitute a debt or a pledge of the faith and eredit of the
State of Maryland, or the Maryland Department of Transportation, but are payable
solely froo the revenues of the Transportation Facilities Projects of the
Authority. Bonds outstanding at June 30, 1985 consisted of:

Serial bonds maturing in annual installe-
ments ranging from $1,805,000 to $4,540,000
from July 1, 1987, to July 1, 2000,
inclusive, with interest rates ranging

frow 5.5% to B.65%, payable semiannually $ 40,545,000
Term bends with interest payable semiannuzlly
at 8.80% due July 1, 2005 25,390,000
Term bonds with interest payable semiannually
at 9% due July 1, 2015 14,185,000
Term bonds with interest payable semiannually
at 7% due July 1, 2016 17,795,000
Total 4201,825,000

The serizl bonds maturing after July 1, 1595 are subject to rececption,
at the Authority's option, beginning July 1, 1595. The redezption prices range,
as a percentage of the principal amount, from 100% to 1023,

The bonds paturing July 1, 2016 are subject to redempticn, at the
Authority's option, beginning July 1, 1995 at a redegption price of 100%,

A portion of the bonds paturing on July 1, 2005, $22,480,000, are
subject to redewption beginning in 2001, & portion of the bonds maturing July
1, 2015, $97,870,000, are subject to redemption beginning in 2006. The
principal amortization requirements range from $4,930,000 te $15,975,000 per
year,

The Authority was contractually liable for approximately $20,000,000
of uncompleted construction and improvement contracts relating to the various
projects as of June 30, 1986,

The Authority contemplates the expenditure, through 19§51, of
approximately $350,000,000 for capital additions, improvements and major
rehabilitation.



Note 6 = RELATIONSEIPS WITH QTHER GOVERNMEKTAL ENTITIES:

= M d ment . S—

Eligidble exployees are covered under the State of Maryland's defired
benefit retirement and pension plans, Contributions by the Authcority are basegd
on percentages of total employee compensation as specified by the Maryland State
Retirement 3ystem. The Authority's pension and retirement expense for the YEears
ended June 30, 1586 and 1985 was approximately $2,105,000 and $1,239,000
respectively.

The State of Maryland Retirement System deoes not maintain the retire-
ment and pension plans' information by agency, and therefore, the Authority's
portion of the plans' net assets avallable for benefits and the actuarial
present value of vested and nonvested accumulated plan benefits are not readily
determinable. The Authority has approximately §00 employees participating in
the plans compared to approximately 161,000 participants in the plans. The
actuarial present value of accumulated plah benefits and plan net assets
available for plan benefits for the entire Maryland State Retirement System at
June 30, 1585, the latest date of actuarial review, are approximately $32
billion and $4.4 billion, respectively.

E. Maryland State Police

The Maryland State Police patrol the John F. Kennedy Memorial Highway,
The Authority reimburses the State Police for the costs of providing this
service, including an allowance for overhead. The cost for these services was
approxmetely 3%1,807,000 and $1,650,000 for the years ended June 30, 1986 and
1585, respectively.

C. Maryland St Eizl Administratd

The Maryland State Highway Administration performs certain inspection,
testing, engineering, and payroll processing functicns which are reimbursed by
the ARuthority. The cost for these services was approximately $500,00C and
$700,000 for the years ended June 30, 1986 and 1985, respectively.

D, City of Baltimore

In 1985, the City of Baltimore and the Authority settled a elaim with a
contractor for work that the contractor performed on the Seagirt Faeility in
connection with the constructicon of the Fort McHenry Tunnel. Because at that
time the Authority had yel to acquire the Seagirt Facility, income related to
the $t million settlement paid by the contractor to the Authority was deferred
and was reflected as a liability in the accompanying financlial statements in
1985. During 1986, the Authority acguired the Seagirt Facility and,
accordingly, reccgnized the settlement apount as income.



ryland

The Maryland Port Administration 1s performing construction managecernt
duties with regards to the development of the Seagirt Marine Facility anc is
belng reimbursed by the Autheority. The cost for these services was
approxipately $228,000 for the year ended June 30, 1986,

.

The Authority 1s a defendant in several claims end suits resulting from
construction of several project additions and cother operational matters, The
Authority plans to vigorously defend these claims. In the opinion of the
Authority, the settlement of these claims will not have a material adverse
effect on the acconpanying financial statements,

In August 1981, the Authority entered into an agreement with the City
of Baltimore to finance the non-Federal share (approximately $78,000,000) plus
related interest of approximately $31,000,000, associated with the construction
of the Fort McHenry Tunnel, The Authority placed approximately $96,000,000 fromo
the 1985 bond issuance into an escrow account to cover these costs and expects
to recover 1ts costs through future net toll revenues of the tunnel.

In connection with this agreement, the Ruthority has reipbursed the’
City, approximately $16,000,000, for the principal and interest paid on the debt
acguired te finance the construction of the toll plaza and related facilities at
the Fort McHenry Tunnel. The amount of the reimpbursement to the City reduced
the Authority's responsibility for finanecing the non~Federal share of the
project.

As part of the agreexrent, the Authority acquired 140 acres of land
created with dredged material from tunnel construction and subsequently
purchased an additicsal 73 acres of adjacent land, 7The site, located near the
Dundalk Marine Terminpal, is being developed into the Seagirt Marine Terminal and
is expected to be cpened in 1689,

The Federal share of construction costs of the Fort McHenry Tunnel
totaled approximately $759,454,000. Such amount has been included in the
Balance Sheet as of June 30, 7986 in Property and in Federal Grants for
Constructicn,

11~



NARYLAND TRANSPORTATEOM AUTADRITY Schedule |

S ESTEECTICEECE-EgoILIESTEIERESELE:

10LL REVEMUES AWD EIPENSES AMD CENERAL AMD ABMINISTRRT[UE EXPENSES - DPERATING ACCOUNT
FOA THE FISCAL YERR ENELD JUNE 38, 1984

..............................................................................................................................................................................................

. . suvarimvvmnnennn s FISCAL TEAR ENDED JUNE 3B, 1B, .00 .ivuiiiiiiiiiiinn i immriiecinnmrrrnonnsansnen . Cenrins
Susquehanna Fotomac Lhesapeaie Juler John F. Yennedy
Ruver River Bay Patapste Har bor Meanrjal Ft. McHenry
TOTAL Bridge Bridge Bridge Tunne| Crossing Highway tunnel
HILL REVEMYE:
foll Incowe Based on Yoll Transactions: :
Cash Tolis-Berriers $75,66,295, 18 31,240,850, 80 13,130, 736.15 316,528,186 70 915,956,021.75 7500, 170.88 531,737, 42,75 $19,759,488.7%
Ticket Tolls %,997,991.08 21,524,483 230,103,903, 255,R60.00 2,748, 182.6% 1,008, 095.1 I5,620.45 |, 000, 10005
Charge Tolls 132,69%.85 4,4975.7%5 2,113.45 il,i89.4 i Ais,.08 3,106.04 &b, 08D, 75 7,085
Yoluae Discounts, Four Axles and Dver, Bi. taqs L3R4 1108 L3R, |14, 78}
Total Toll Incowe based an Tol) Tramsactions ¥BL, 489, Th. BS $1,338,247,50 43,304, BA1.7 $18, 604,360,380  S18,429,985,.32  99,720,550.98 #22,750,876.95 $12,771,409.39
Unredeesed Toll Tichets 139,111 $3,926.05 IR, 83,78 51NN, 579,85 §91,912.4( $711,6878. 14 $31,968. 56 $55,451._41
Collections 1n Excess of Calrulated Telis 16,002,.43 2,270.9% (,ar.ehn 13,8810 5,318.9% 1B, bbb, 45 1767, 951 5,672.78
Sale of Stickers 185,588. 89 105,500, 82
Concessians 3,407,509.81 3477.58%.81
Concessionatre maintenance participalion 35,197, 88 L17,488.28 11,581,712
Tel ephong ML VPR | 190.1) 5, 76093 40,659, 38
Biscellaneous Revenue 27,6364} 1,775.71 831,23 2,215. 17 1B, 0p. 47 ALz 1,685.24 3,812,089
TOVAL TOLL REVENUE 99,407,568, 18 $1,851,317. 48 $3,100,892.22 $18,724,284.56 %18,530,217.8¢ 19,000, 11 1.87  #38,335,951.71 $12,337,065.38
EXFENSES ETCLUDING GENERRL A%D ADNINISTRATIVE ELPENSES:
Operating Salaries 15,008, 111, 48 $334, 084, % HIT 5,83 I TIRAT HLL 13,979 378, 338.46 18719, 7R 48 6, T2
Raintepance Salaries 3,019,670,52 07,8551 8o, 455,47 268,744, 18 1,108,521.94 W5, 12018 1,W3,392.13 194,331, 86
Poluce Patrol Salarjes 1,782,38] .00 175,180, 58 283,428, 39 Tob bbb, 30 2,B4D, THE. TS 474,185.23 164, 872,29 2 34427033
Operating, Mainlenance and Pattol Enpenses B,999,497,12 136,416, 28 LR | Ged,500.88  7,807,E18.52 997,399,013 2,456, 44594 983,079,481
Tabal Ezpenses 25,819,649, £1,352,596.9%  91,2405,0970.83  §2,543,935.28  £1,993,97.21 $1,560,949.92 43,905 4BR.87  93,M18,191,95
REMAINDER 164,907,531, 14 196, 72040 52,134,795.19 #18,181,269.33  919,544,239.01 $1,077, 141,95 S0 430, 27R.8Y  #5.419,698.53
GENERAL AHD ADMINISTRATIVE EIFEMSES:
Sdlaries ¥2,977, 054,57
Gther Expenses 1,761,235.02

Tokal

ESCESS OF 10Ut REVENUE BYER CURKEMT EXKREASES



MARYLAND TRANSPORTATIOW RUTHDREITY
SFIfESEsETSoCCSISoTTrEEErrTErE= - SEhEdUIE 2

MAINTENANCE AND OPERATIONS RESERVE ACCOUNT EIPENSES
FOR THE YEAR EMDED JUME 1N, 1984

Susquehanna Polomat Chesapeake Buter John F, Kennedy
Aiver Ryver Bay Palapscn Harbor Memoryal Ft. Nchaary peneral and
TOTAL Bridqe Bridge Bridge Tunnei Crossang Highway Tunne! Administrative
FOR THE FISCAL YEAR EWDED JUME 39, 1984
Resurtacing $127,693.53 #927,691. 53
Unusual ar eabragrdinary maintenance 0,119,415, 58 $330,716.80 434 BA4 L7647 1) 007, 405007 41,407, 614.43 §16B,000.17  1,4%1,1%8.08 45,658, 07 M, 27164
Renewal and replaresent 2,362, 915.81 115,638, 87 78,480, 34 LEITL b, h28, 905,07 261,158, % 395, 430.99 15,154.9) 198,292, 53
Engineering 3,3%,271.51 127,098, 12 52%, 386,39 SkA, 6bi. 8D 584,251,080 b8, 890,03 J60,B41.32 1, 73478 0,205, 18
ingur ance 1, H9,827.85 a4 581,19 52,%2.1 14,550, 31 03,355, 133,609, 19 101, ¥bb. B8 TEA, 759,82 88,148.41
Tata) 127 477,123, 41 3525, 00600 STA,TAS,SA0. 48 47,252,089.92  43,904,015.97 1931,418.92 4,585,178, 99 317,491 1454 712, B
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MARYLAND TRANSPORTATION AUTHORITY

Schedule 3

BET OFERATING REVERUES UNDER TRUST AGREFMENT DATED AS OF DECEMEER 1, 145

FOR THE YEAR ENDED JUNE 30, 198%

A reconciliation of net operating revenues, as shown
on schedules 1 and 2, with the amount of such
revenues shown in the Statements of Revenues and
Expenses and Accupulated Excess of Revenues over
Expenses for the Year Ended June 30, 1986:

Excess of toll revenue over current expenses
Less Maintenance and Operations Reserve Account expenses

Net cperating revenues, as shown

Add-~
Noneperating income, net
Extracrdinary iten-Gain on bond defeasance
Increase in accounts payable and accrued
operating expenses
Timing difference of inventory adjustment
Ingcrease in accrued concession revenues

Excess of revenues over expenses

$ 61,153,840
— 27,477,123

33,676,717
4,734,234
24,201,000
796,079

486,583
31,846

$ 64,188,4c9




NARYLAND TRANSPORTATION AUTHORITY

TRAFFIL YOLUME AND TOLL INCOME, SUSQUEMANMA RIVER BRIDEE ¢THDNAS J. HATEN WEMORIAL BRIOSE)
FOR THE FISLAL YE&k ENDED JUNE 3B, 1988 AME 1985

_------------u—.a-----------5-4-—-q---------—--.o-----------4+----------¢..-------.---;4.aa-‘______---+_T,ﬁ-_____-_--_--,..____--_----u-_-_,_1--_-._-_--_-__-__-_--.

veo o TRAFFIC VOLWAE...........

vessasevreroFISCAL YERR ENDER JUNE 1@ ratraderavanmraans -
INCREASE DR
AP PPOURE | 1 P 3 - T wers 100« DECREASE

fates Nuaber Percent Kuaher Percent Humber Percent
AUTCNOBILES AND LTEHT
LCOMMERCEAL WEMILLES
Passenger (a $8.50 1,723,8 24,451 1,788,768 25,731 21,849 1.341
Pass Car Com L] WM 2,41 [N .LH M3 J.8LL 1200, 4400 -%0.991
Fass Lar Con sh.id A, 718,973 6694 §,267,166  £3.291 151,007 10.5%1
Rec Yeh 3-ax .75 4,492 BB L3 LML 378 B.7EL
Rec Yeh 4-ax .99 5,873 8.891 ST 1Y) 125) -B.4i1
Locat Bus $8.15 L% PP 2,888 Bl 19181 o P
Dffical duty 18,361 1.4691 5,007 &1 3,29 L
Total,.vsuuues by, 3 92,277 B,7,00 72,01 35,904 1.7
HEAYY COMMERCIAL VEWICLES
Twop-aale..,, $4. 58 123, 7en 1.781 193,385 1.50 w415 19.82%
Three-axle.. 8. 75 2,285 nan 131,12 .41 3,991 .21
Foyr-aele... $1.88 3,704 1.451 3L,B0¢ L L YES {175) -4.331
Five-arle,,. $1.25 26,248 1,211 185, Bt .Ml 19,388 21.801
Siv-axle or $1.58 L TS W v 1,57 0.1 1,983 1.1
Unusuad size #b 09 [ Fh] a2 [N} - -

$5.08 - a7 - (53} -4. 321
Two-gxl el 9.75 21,52% LI P Y| B W3 H by 2.9
Three-acle .15 57,461 .81 33,54 B.19% 4,152 LM
Four-anleiCa 6B, 45 1,35 B.2721 1,418 2.471 (83} ~3. 781
Five-axleiCo $9.55 B 31,785 [} L) 8121
Tatal..... PP 918,999 .74 T8, 753 7.BAL TR, 46 14,881
Total 1,049,383 19881 &, 742,193 198.001 7, 15% 4381

¥ Wew Tobl Rates July 1, 1985

exnro TOLL INCORE

IR RN N TR T TN .

sverveeavaens.FISCAL YEAR ENDED JUNE 3B bamerars sene
{KCREASE DR
l'I'l-!l1qn'bl+l'l'lll-r‘- lll.l.‘-[?ss lllllll . .;.'DEERE“SE
Munher Percent Hunber Percent Nugber

561,997,800 B HIT 485D,393.08  AT.371 S10,5M.10
190,13 0.BI  47,299.33  e.581 137,219.28)
$1,510.50 21 $3,278.80 .7l $7H3.SA
13,073,090 b9 B1,390.8F  B.311 1525.80)
¥295.50 L Fe ] i BAIL  (#32.T0

$BL%, 877,13 A4.S9L $065,251.53  BE.491 $4,425.58
351,890 00 66T $51,852.58 4,891 $18,237.0
$35,863.75 2051 112,48.M 2,511 82,994,715
§31,7680.89 LH1 431,000 00 2.5 (M2e M)
3200, 310,80 20.13% $235,575.88 19491 $49,235. 04
$3,209.50 1.1 $2,355.00 0,191 §2,654.58
$8,150. 80 8411 - - -

- - 3%, 35080 B34 13, F03.00

¥3,182.95 BLARD  35,230.20  B.41 3152.75
$24,118.90 1,000 $18, 44409 1461 1,453,329
1518, 20 0.851 IS I N ) 1§36, 990
§17,224.75 1,291 4i7,047. 3@ 1.1at §21.15
6H,570.45 35011 SI9B, 034,78 31.SIY $79,535.0%
$1,330,242.58  1DR,BR131,263,206,25 1ED.OAT $74,941.35
ESISSSIRIEADT EXEXII UNETIFXTRETROIT FEUSITE XISETSOEIMER

Schedule 1

Percent

1. 381
-98, 92X
3.781
4,611
-3

-
[ -

0511

19.821
51N
-8.551
21,301
La. 4
BY. 361
.91
1,151
-5. 1
I3

......

3,931

{Continuedl



#ARYLAND TRANSPOKTATLON RUYHDRITY Scheduie o

TRAFFIC VOLUNE AND TOLL INCOME, POTOMAC RIVER TOLL BREDGE {HRRRY M, WICE MEMOA1AL BRIDEE)
FOR THE FISCAL YERR ENCED JUNE 33, 19Rh AND 1385

e e e b e e e e L L B L L L ol e ol R L

.n....q,...1...1...---.,...-1H“FF|C '.luLuHEllc|.--.‘|l.|.|".l1.l lllllllllll LN} .IIItl.Illll‘llILL IHCHHEIOO!CIO!IC‘QII.I'I IIIIIIIIIIIIIIIIIIIII LER N
frsprsammmrEay FISCAL YEAR ENDED JUNE JB.......covvvmnnvnnnins N FasimrramEEraa FISCAL YEAR EMDED JUNE .......ccovnicennnnn e
INCREASE QR INCREASE DR
B L L . R | | PPN wvves DEEREASE RS ') I P, PP £ b T DECREARSE
Rates Husher Percent Nusber Percent Husher Pergent Nusher Percent Nusber Percent Nunher Fercenl
AUTOMIBILES AND L1EHT
COMMERC FAL YEHILLES:
Passenger [a $0.75 2,504, 449 AN 2,611,210 1.1 (7,047} =2.90% £1,900,450.75 S TOT M1, 045,912,090 57,701 (#537,240.25)  -2.91X
$8. 40 2,411 [N 1) 2,708 eI {190 -18.B4L $965.64 0B §1,003. 20 [ K} (4117690 -10.B8L
Fass Car Con $8.38 357,325 1805 - - - - $197,197.52 i - - - -
1] ) - - 336,122 %I 19,285 5,681 - - ¥84,530.58 2481 422,607,899  24.BA
fiec Veh J-ax 1.0 3,847 [0} ) M, M2 0.00% (255} <B.BIT  M4,153. 00 1821 $34,030.70 (N1} 4270.300  -R.811
Ket Yeh 4-ax $1.145 2,621 BN B [ W1} (199 -0, 88T  $35,780.%45 BT 435,509.88 b6 ($260.55) -0.0801
Qffical duty Nane 3,55 [ B 36,509 L.LI2X 12 454} -b.831 - - - - - -
Tolal....on. . 2,954,813 B4.A91 1,855,197 84.271 148, 344} 1,901 $2,006,469,79  &7.B3L £2,121,945.98 2,78 i%35,277.78)  -l.461
Heavy Comaerical
Tup-arlet,.. 3,88 b3, 184 1.7171 43,58k 1.7 (2824 -1,251  463,194.0 1.A8Y  #43.%06.RR 1.BEX 14802881  -1.35%
Three-azlet, $.58 27,13 B.702 21,785 b7l 28B B.75T  #IL,BAT.58 1,243 #41,557,54 1.22% $312.98 #8750
Faur-qaley,, 12,80 4,915 1.191 43,885 1.2t 12,5401 -6, 4L 4BL,E50.09 LAl 4A7,77R.MR 2,581 145,970.80)  -h MY
Frve-acler.. - 850 427,598 12,011 426,727 11,11, Bb3 P.707 $1,0860,975.89  3L.79L §1,.846,B07.58 3131 32,157.58  B.28
Six-aale or 5.0 7,108 [ 2y )} 1,619 8.22% (73 5330 43,3288 Rl $13,547.08 A1 2,193 9.3
Unusual sire  H18.09 2l L] - - - - $710.00 B.B11 - -
$5.00 - * 313 aLat (294} -§3.131 - - $1,575.88 .05 L1, 345,980 -BA.A71
11} 7.1 F b6, ] 15,11 578,457 15.13L 13,71k} -8.451 $1,777,412.50 31971 #1,7B5,223.09 N (s1,818.50)  -BLALT
Total 3,561,354 1..8 |11 3,615,514 188, BRI (64, A68} -1,701 43,364,001.7  109.00% $3,487,165.99 18801 443,080,280 1. 281

o Hew foll Rates July 1, 1983 i{Continued)



MARYLAND TRANSFORTATION RUTHOAITY Sehedule 4
TRAFFIC YOLUNE AND TOLL INCOME , CHESAPEAXE BRY BRIDGE (WM, PRESTON LANE , JR. HEMDRIAL ERiDGE!
FOR THE FISCAL YEAR ENCED JUNE 38, 1986 #ND 1985

L e A b o o e Al o o e i e e o e e e L L L L R R AR R AR Rk

................. reernans IRAFFIC WOLUME. v vsvorennnusnnuirnsansnininuriannnn N 111 T 1.1
waserennse.FISCAL YEAR ENDED JUME 30........ - vi+« JNCREASE DR......s P oonFISCAL YEAR ENDED JUNE 38.......... ovos INCREASE OR,..u...
............. L - ) ] T 111 1 - 1. Y (R | ;| YA | 1 TP (| 3 o] 1.1 SN
fRates Nysher Fercent Kuaber Percent Nusber Percent Number Percent Nuster Ferrent Kusher Percent
AUTOMOBILES AND LIGHT
COMKERC AL VEHICLES:
Passenger Ca $i.99 9,312,853 b8.8BT  T,083,415 .12 29,418 .33 11,60, 079,25 62,571 $11,394,293.79 4,931 #2B4,7085.680 2.512
$8.75 B9 " W YH a4, 714 a.611 3,072 3.56% $52,761.68 ¥58,746. 49 291 41,813,789 3,558
Pass Car Cow 5p. 49 2,93, 484 28,871 - - - $1,460,242.08  71.891 - - -
$0.35 2,490 203 16.711 "2, 17,738 £1,122, 148,15 4,331 $345,6821.4% J.411
Ret ¥eh J-an §i.30 LIS L 1.051 150,474 1.132 3,520 Sy il $272,20. 1% 1. 45T $276,37h,90 1.57%  ($6,156. 8400 -2.211
Fer Veh 4-ax ¥7.80 A4, 171 i, %1 63,014 8.1 517 b9 $157,267.95 D851 $153,854.34 B.EBY  #],411.85 8911
Difical duty Mane 223,183 1,591 m, I 1,671 127 B. 151
Total,eoiinsn 12,711,723 7L 12,09Y 47% 78,78 472,247 5.561 FI3,591,570.48  T3.RAL £12,91,8%1.7R  TI.A91 $429,R78.7% 1.8
HEAVE COMMERCIAL:
Twp-axlet,,, §1.25 237,481 1.81 298,478 1.5862 28,%93 13912 §427 483,48 7.301 1315,295. 48 2,137 952,187,148 13.911
Three-axler, §2.99 B2,132 0.501 %, 36 0.48% 1,654 1. L $222,02h,. 48 l.191 $2L4,315. 20 1.2111 $7,T71.28 .60
Four -azlew,, 12,50 953,574 £. 481 185,733 g.791 (i, 21h -4, 641 $343,872.00 t.851 $309, 539,00 350 (036,704,080 -9 81
Five-axlet.. $3.723 A5, 455 4. 141 823,44% & 18T A§, 744 4,951 $1,098 847,50 .1 $3,785,510.50 Z0.721  ¥iB3,537.08 4,951
Sir-aele or $3.79 15,3563 a1 13,514 E. 18X 1,81% 15. 16 164, 43. 20 Q451 $72,970. 44 DA% 911,064,460 13,161
Unuszal 512 $18.83 4,512 8.831 3,714 Ly 818 12,921 45,329 A.M1
.21 $22,294. 78 I3 823, 8300 MBIL3TL
Tatal..vvansnns 1,299,193 5.041 1,208,504 9. 1L 45,209 5.29% 5,012,799, 90 26941 s 12000050 Z6.9IY SR, 7hY.40 3.051
Total 14,#71,514 jeh.981 43,33, %00 109, ARY 137,336 3531 $19,684,360.38  1R2.A0T 417,731,912.70  1BQ.G0T $R79,444.10 1.911
rERETTEe=T=TE =E==Six - LRk Lt e bt 44 EZIT=AISOEL==D ===zz= eRsETeEzzE: S2TTIT TIJEIETLTI=ERS TZEETE

1 New Toll Rates July 1, 1985 {Continued}
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AJTORIBILES AuD LTGHI
COMMERCIAL YEMECLES:
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Pass Car Cosnt

Rec Veh J-mxlesd

Rer Veh d-axlewd

Oitical duty

| [-17) I,
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1IL75
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KBAYLANE TRANSPORTATION AUTHORITT

Ehmsixdd

[TIRIS TR ITRIERRSIERINT ]S

TRAFFIC ¥OLUNE AND TOLL IWCONE, PATAPSCO TUMNEL
FOR THE FISCAL EMCED JUNE 1B, [YB4 #MD 1985
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4 Mew Toll Rates Julr 1, I965

Sthedule 4
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TRAFFIT WOLUME...,.......

LERS Y FN T T

NARYLAND JRAWSPOKTATION AUTHDRITY

+ovennnFISCAL YEAR ENDED JUNE 30..............

PTIE L " J—

Rates Nusher Percent

RUTONDEILES ANG L&Y

COMMERCIAL VEWITLES:

Passenger Care 1.9 5,111,591 92,081
19,73

Pass Car Cowsd in.u 3,111,840 L
18,35
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MARYLAND TRANSPORTATION AUTHORIEY

FOR THE FISCAL ENDEQ JUNE 18, 1986 AND 1985
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43,009, 19
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$26,924.00
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BARYLAND THANSPORTATION AUTRAQRITY
S CEEEEETERRLYSLLicLizcoT=IEzss=zE=:
TRAFFIC VOLUME AND TOLL INCOME, FORT MUHENRY TURNEL
FOR THE FISTAL YEAR ENDED JUNE 3B, 1588
..... TRAFFIC VOLUGME.... .. TOLL INCOME
FISCAL YEAR ENDED IUNE 3@

RUTOMCEILES AND LidHT Rates Nusber Percent Susber
VERICLES:  mes mmmememmee e e
Passenger Cars $1.08 7,192,543 66,031 47,192, 542,80
Pass Car Comat 5848 1,575,362 I8. 141 798,552,688
et ¥eh J-axlest $1.502 38,805 B.31  $58,287.58
Rec ¥eh 4-axlest 12,88 15,28 8,147  $Ig,482.80
Gffical duty None {38, 184 1.20% $0.62
Totalivoines, 9,353,145 B5.B7L §8,871,785.32
HEAVY COMMERCIAL

Tuo-axlet. ..., $.019 255,518 2,35 $319,397.58
Three-azlet. ..., $7.00 149,649 1,782 §299,6%6.00
Four-axlet....... $2.58 144,392 1,347 $355,952.00
Five~aslefiiisie, $3,25 §78,545 8,991 §3,181,240.25
Six-axle or moret $3.75 B, 73t B.83L  FI2,T40.75
inusual size $14. 82 %2 B.B8I $520. 90
L1 D 1,339,427 14, 10T #4,199,553. 00

..............................

Tatal 18,852,542 189.20%5)12,271,436. 39

o e e —
SEESESTSERTE ZESEES == ToIsooEIz:

Schedule &

Fercent

------

______



MARYLAMO TRANSPORTATION AJTHORITY Schedule 5
FE 35t 3-ttta bt 3 4+ 0 4 4 1 20 1

STATENENT 0F RESEAYES CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT DRTED DECEMBER 1, 1985
FBR THE FISCAL YEAR EMDED JUNE I8, 1984

______________________________________________________________________________________________________________________________________________________________________________

HAINTENANCE  ..,.....SENK1HG FUND......... R
AND BOND
OPERATING OPERAT]0NS SERVILE RESERVE CAPITAL BENERAL
YEAR ENDED JUNE 38, 1984 ACCOUNT RESERVE AUCOUNT ACCOUNT ACCOUNT ACCOLNT ACCOUNT
Balance, July I, 1945 §7,66%,610,27 $38,25(,940.15 SO.BR  §7,574,645.09  s4b 684,224,87 $79,940,580.79
AODITIONS:
Gross Revenue $90, 487,000, 18
Property Damage Recovery $134, 453,58
Sale ol Property 206,927, 15
Sale of Plans and Specifications 8,H2.2 ¥350. 00
Loss on Inventory Disposal 815
Praceeds from Insurance 48,211,313
Miscel benecus Income $244,813.03
Wet Proceeds from Sale of Bonds $70b,044.20 $51,256,730.50
Net Incose trom [nvesteents 1, 043,436,358  3,075,682.57 175,421.85 b75,123.15 7,547, 430,25 4,415,804 10
Transfer (ros Qperating Account 25,950,808, 0¢ 18,B73,032.63 25,368,293, 63
Transfer from Genera} Rreount 36, 408,000,499
Transter froe Debt Retiresent and Reserve Accounts 050,944, 99
TOTAL ADDITIONS $92,419,561,55 $29,024,999, 6% §{1, 814, 499,48 $11,931,853.45  #43,948,410.25 $32, 242,581,149
TOTAL ¥100,88%,172.82 4568,176,0829.70 §11,816,498.48 #17,986,518.45 $90,552, 658,37 $112,1B7,86%.48
DEDUCT IONS:
Expenditures for Operations, Maintenance and Improveaents $19,453, 748,85 $27,477,123.4) $43, 410,179,895 #19,085,71B.2%
Transfer to Debt Retiresent-Bend Service Account 11,472,183, 89
Transier to Maintenance and Cperations Reserve Account 25,958,088, b4
Transter to General Account 23,568,293.43
Transier to Operating Arcount 1175,421.8¢ 75,125, 13
Iransfer to Capital Arcount 36, 40l Ro0. 00
TRTAL DEDUTTIENS $92,444, 210,71 427,477,123, 41 175,421, 04 $429,123.15  #43,419,19%.85 #55,493,710.25

o R s L L R L e A

BALANCE, JUNE 33, 1985 $7,6404,954.61  $42,899,780.37 $11,600,876. 64 $19,251,395,50  $45,934,434.47 454,781,351.42

EoC oo oootoomao o omassaa i asmsssmsEsEEEEEEECTSrIECNECCSSSESSEERESEITEEEILIESSSSCCSIICSCSSSSIIIZSCNIESS



A reconci)liation of ecagh equity, as shown on achodule 5,
with the amount of such equity ap shown jo Lhe
balance sheet as of June 30, 1986 is as follwwa:

EQUITY, AS SH{MWN

NET EFFECT OF CASIl TO ACCHUAL ADJUSTMENTS

ACCRUAL BASIS EQUITY, JUNE 30, 1985

PROPERTY

DEFERRED BOND ISSUANCE COSTS

RONDED DEBT

FEDERAL GRANTS FOR CONSTRUCTION

TOTAL UNRESTRICTED EQUITY, JUME 30, 198G

MARY b

FOR TIE YEA

Operaling

Funy

$ 7.004,954

— 12,013,885}

5,631,069
1,632,146, 145

9,018,000

(201,925,000}
L{763.785.,189)

£681,005 025

NEPRRTAT)ON THM

NDED JUNE

Maintenance
and

Operallons
EIT) Furnd

$ 0,699,706
—£3.336.000)
£.37,36).706

T,

5 TO ACCRYUAL BASIG EQULTY

Lond Service

—fecount

$11,641,077
10,097,000}
§ 1,590

W
Kosorve
Acsount

$19,231,295
— 320612
319,552,007

$6,934, 434
{1,515.294)
$42.419, 140

Sehedule &

$56 ,781,351



HARYLAND TRANSPORTATICH AUTIICRITY

INVESTHENT OF FONDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT DATED AS OF DECEMBER 1, 1965
JUNE 10, 3986

Schedule T

PAR

—NAME
$10,078 ,000
5,000,000
8,000,000
2,370,000
4,220,000
8,135,000
5,555,000
5,750,000
10,102 000
6,000,000
4,000,000
5,000,000
2,500,000
2,000,000
4,060,060
3,575,000
4,050,000
2,600,000
2,400,000
650,000
2,740,000
4,500,000
u,500,00G
4,800,000
3,000,000
4,000,000
1,500,000
9,000,000
4,040,000

LESCRLITLION
USTH
FHLB
FHMA
usTe
usTs
UsTe
usTB
USTC
CATS
UsTe
578
ustm
BSTB
MR
UsTh
UsTH
UsTh
UsTR
FHLMDN
FHLMN
DSTH
usm
usTR
UsTH
usTe
GHMAC
GHAC
USTB
UsTR

PURCIIASE
_DATES
VAR
6210785
&/14/85
6420/ 56
VAR
VAR
VAR
12417485
VAR
VAR
522/ 06
VAR
0/ 17/86
9/ 10/ B4
VAR
5/19/8
VAR
3/20/ 86
b/ 26/ %
6726786
5/0%5/8Y
VAR
ETRE: )
VAR
6709/ 86
6/30/
6720/ 86
VAR
VAR

MATURITY

—_DATE
8/15/93

5/25/89
A0/ BT
12710/ 8%
12711786
12/00/ %
11728/ 86
121786
11/15/06
11713786
11/06/ 06
10/ 30/ 86
107 16/ 86
w1/ %
10707/ 86
o 25/ Bk
9/ 1806
9/ 11/ 85
9411766
9705784
8731/06
8721786
B1h/BR
B/ 86
T/2U/ B
T/247 06
TA1T/ 86
TrT/ 86
TF10766

HATE OF
ANTEREST
8.625
10.20
1,20
6.17
f.14
6.43
6.0
0.60
10.681
6.37
6.21
6.439
5.8
12.50
6.09
£.22
5.82
6.57
.33
6.33
12.37%
6.5
1.02
6.67
6.25
6781
6.810
T.01
712

YIELD
5
8.561
10,193
10,925
6. U556
6.410
E.734%
64310
0.00
14,565
6.6%3
&, ufy
6.772
6.101
13.079
$.333
6.450
&.054
6.881
&.506
6,499
12,803
6.697
T.153
6.951
6,387
b.B15
6,908
7.350
T A6

OFERATING

HATNTENANCE
AND
OPERATIONS

........ SINKING FORD. ...veas

BND SERVICE

—GCCOUNT  HESERYE ACCOUNT ___ACCCUNT

-

§ 2,999.062.50

8,000,000.00

3.874,510.00

3,864 ,080.00

1,952,825 .00

1,951,575.00

1,085,906.67

1,756 ,140.00
2,976,562 .50

1,500,000.00

3,930 ,608.80

RESERYE

—ACCUUNT
7,077,925 .00

CAPITAL ACCOUNT

$ 4,097, 262.73

"

2,429 ,666.89

7.511,523.08
3,885,866 .67

3,689,084.89
2,0h26,188.89

3,405.319.2%
1,936,125.00

-

2,910,645,00

2,915,381 .66

4,895 ,616.39

CENERAL ACCOUNT

$ 5,000,000.00
2,29% ,479.31

3,999,658.01
2,957,118,52

1,936,345.00

4,787,287.50

2,000,000.00
1,9% ,662.78

1,999,137 .22
2,367,506.00

611,885.29
2,727,15%.25

11, 356,090.00

4,000,000.00

3,892,003.33

{Continued)



MARYLAND TRANSFPORTATION RUTHORITY

Scheduls T

IMESTHENT OF RINIE CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF DECEMBER 1, 1985
JUNE 30, 19%
MA INTENANCE
BHD aaeeeas +SINKING FUND. . veuu0s
PAR FURCHASE  MATURITY RATE 0F  YIELD OPERATING OPERATINS BND SERVICE RESERVE
YALUE LESCRIPTICH _DATES __ DATE = INTEREST _ % = _ACCOUNT CATITAL ACCOUNI  GENERAL ACCOATT
$ 5,800,000 GEC Var T/10/86 f.709 6.863 - - - - $2,300,000.00 § 3,500,000,00
8,000,000 UsTH INV% T/03/ % 6.63 6.864 - - - 2,938,120.00 5 A9 BLE BS
3,000,000 wee 619786 TAR2 B 6.716 6,809 - # 3,000,000.00 - - - -
8,110,000 AEC VAR TAON 86 6.506 6.5% % &,158,000.00 «  $13,055,000.00 % 697,000,00 - -
9,763,000 WCC VAR 1/01/86 6.60 6,738 2,4%79,000.00 1,290,000,00  3,500,000.C0 - 1,347,000,00 1,237,000.00
3,500,000 GEC 6726/ 0 1701786 6,255 6,342 - - 3,500,000.00 - - -
1,506 ,T00 USTC 12/17/85 /% 0.00 0.00 - - = _1.506.700.00 = =
TOTAL INVESTHEMT OF FUMDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT
AT COST vvvvuvrrsamsnnssnsnnnanans terenrarrrrranaaansraraaresesaaoaess BRSO 000,00 436,941, 270.07 $10.095,000.00 $19.231.625.00 6,917,000 47  $54.543 03807

VAR « Purchases made on various datea - ¥Yield based on welghted average.
USTH « 11,5, Treasury Notea

CATS - Certificates of Acorual Treasuries

U5 - 0.5, Treasury Bllls

FFCB = Federal Farm Oredit Bank

REFOQ - Repurchase Agreement

FILE - Fedearal Hoee Loan

PWHA - Federal Hational Mortgage Asapclalion

HBHCD -~ ¥ Bank louston Certificate of Depoalt

FHLMIN - Federal Heme Loan Mortgage Discount Kotes

MEHIBCD « M Bank Houston Interest Bearing Certificate of Depoalt
USTC - {inited States Treasury GCertificale of Indebtedness

GEC - Genwral Electric Credit

CHMAC - General Motors Aooeptance Corporatlon

MEC - American Expreas (redlt

MO - Ford Motar Gredit Corporation

WCC - Meatinghouse Gredit Carparation

Total irvestments shown abtove are $55,612 leas than that shown in the Financlal statements and accompary ing nobes brocause of the Authorlty's pelicy of Mully amartlz ing
Frociuns on Lrvestmenta with the inftial interest payments rather than amortizing such premlums over the life of the Lovestments,



WARYLAMD IRANSPORTATION AUTHONS Y Schedule B

IWVESTMENTS [0 TRANSPORTATION FACCLITIES AMD GENERAL ACCOUNT FROJECTS
JUNE B, 1768

SUSOUE HANKA FOIOmacC CHESRAPEAKE 104N £ XEMNEDY FiMAMC [ NG AND SERGIAT
R|VER RIVER BaY BRIDGES FATRPSLD RBUTER HAREIR RENDRIRL FORT McHERRY UNRLLOCATED MER IME
1EFAL BAJOGE BRIDRE IBOIH 5PANS) TUNMEL LROGGING HEGHuRY TuMREL EIFEMSES FEANT WAL
FOR THE PERIOG DECEMBER 18,1905
THROUGH JuME 3B, 1%E&
Right s-of -Nay H,197.38 17,367.02 1199, 09 11,429, 18
Lonstruction L3b, 536, 511.33 11,410. M LAY 1,934, 00541 $7, 000,926, 87 169,%33.13 1,58, %05.13 11Z,118 85861 9,885, 719.09
Utilily Adjustaent LHLN 3 LICN ]
Engineering 1,083,$71.07 b1 i ] 1,896, 14 F84,15%2.31 %b7,632. 5% (58,9370} FIL LP] | Th, 883,57 (188, 4@}
Aduinistrative M3 15480 2,400.91 4,242,595 LIS 03Te, VY0 R
Gene: 4l Gperating Equipuent I L8 RSN ] MIRETW)
Federal Grenls 759, 454, 080,100 759, 054, 000, 40
Total 1897, 571 Bel 01 12,38, 19 $15,330.90 87,123,851 12,504, 15417 1317, 200,47 0,208 407,09 407,908, 013.09 $IFE, 998,08 119,905,410, L8
FOR THE FISCAL YL2® EMDED JUNE M, 1984
Rights-pf -Nay 138, ME, 703 8,193 $Th 4077 1,000,787
Lonstrurlygn 435,455,549 11,426 LER brd LB 5,397,101} 493,001 510 12,233,168
Gtility Adjusternt 387,578 119,628 7,965 15,983
Enguneering 1,527,005 L AN Lin Wb, 558 A7, i5k o, el 323,122 LIE, t50 125,494}
Amnistrative 457,508 LI} 1,74 4,703 18,im Wi, T
General Bperabtirg Equipeent 33t 185 183 L1 31,9
federal Erants 59,454, 020 739,454,000
Totak 17,057,603 3,024 18,742 4,494,594 [ LN 7] 1,582,399 871,783,559 1.9,
Capital Propertjes Cosls Jron
Frior Trusl Agresmenls
184 HOY, 22T, 160 BE SRR, DSA.GE MLINS, IR0 89 BORRSAL 820,305, 07R AT ML 5 4200 09 B0 ARG.TT 46,306,455, 00 1), 7D, 282,15 $10,835, 782,51
1975 and Prior SOF, 030,208,754, 505288 S.EHLAMLOE 16D, 33T,MN. 03 158, 310,BRLZ5 136 09T FRe, 98 135,005,100.47 1,143,859, 14
Lapitadized Inlerest 16,504,807.9% 26,594,801.%9
Mor thetn and smylherm Crossing 181,959, 4 197,959.41
Total Capatal Properties FL030 500,602, 08 05,156, 198,55 99,745, 700,52 1B, S50, 597,90 $183,247, 192,91 4185, 038,420, 85 3136,%02 B17.@9 4873,768, 768,33 430, %45 905,77 430,041,371 51
T IR E RNy R i L T S ST SRS I N L A N s s aesENAE 0TI T EAS SRS r=aFESTETEANFENEIETTEIECONEE EErEErIF RO FFYIF AN IR ES TN LNFE

The Folloming is & recontidialien of the funds invesled in bransporlation facililies and qeneral account projects ¢f June 38, 1985, a5 shown abave,
wilh the tosi of preperty shown in ibe atcowpanying balance sheel:

Funds imeesled an propects at shoun abuove WL, 410,518, 107
hovounls and relarnages payabte ot June 38, 1983 PN L]
Less - Upderced bond issuante costy rebatung to

Framapor batvea latilobves Progects Hevenue Bonds

pard by Capital aroount 1,610,157

Angunt 3% shown an bhe atiompenping  balance sheet




Sthedule 9

HARYLAND TRAKSPDRTATION AUTHORITY

FEVEINUE BONDS DWTED DECEMBER 1, 983 - [SSUED AND OUTSTRNDIMG
JUNE 34, 19b8

R e e e A

EINDS TS3UED:

RRTE OF NATURTTY FRINCIPAL
TWTEREST JULY § ANDUNT
Ser1al Honds 5,581 1987 $1,585, 080
6.081 1988 1,985,R2¢
b. 581 IREL] 2,815,800
5,752 1998 2,150,889
T.B81 199 2,298 PEP
1,231 1592 2,435,880
7.581 1993 2,635, 08
7,751 1954 2,829,989
7.501 1994 1,850, Big
8.102 199 1,298, BED
8.38L 19%7 1,555,080
B. 581 1398 3,850 020
B.oRl 1399 4,168, PR}
B.£3% 2eee §,540, 100
Total Seraal Bongs 49,545 8RR
Tern Eonfs .80 s 29,390, BB
Tern Bonds 3.881 i BE 114,185,808
Tern baonds T.8RL Wb 17,755, BER

e T

TOTAL BCWIS 1550ED $203, 525,082

TEIITIIITETIIE=RR



