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AUDITORS' OPINION

To the Maryland Transportation Authority:

We have examined the financial statements of the Maryland Transporta-
ticn Authority (a component unit of the Maryland Department of Trans-

ortation) as of June 30, 1985, and for the year then ended, as listed
in the table of contents. Our examination was made in accordance with
generally accepted auditing standards and, accerdingly, included such
tests of the accounting records and such other auditing procedures as
we considered necessary in the circumstances., The financlal state-
ments of the Maryland Transportation Authority for the year ended June
30, 1984 were examined by other auditors whose report, dated September
21, 1984, expressed an unqualified opinion on those statements.

In our opinion, the financial statements referred to above present
fairly the financial position of the Maryland Transportation Authority
as of June 30, 1985, and the results of its operations and the changes
in its financial pesition for the year then ended, in conformity with
generally accepted accounting principles applied on a basis consistent
with that of the preceding year.

OQur examination was made for the purpose of forming an opinion on the
besic financial statements taken as a whole. The supplemental sched-
ules listed in the table of contents are presented for purposes of
additional analysis and are not a required part of the basic financial
statements. Such supplemental schedules for the year ended June 30,
1985 heve been subjected tec the auditing procedures applied in the
examination of the basic financial statements and, in cur oplnion, are
fairly stated in all material respects when considered in relation to
the basic financial statements taken as & whole.

We have read the Trust Agreement dated as of July 1, 1978, relating to
the Maryland Transportation Authority - Transportation Facilities Pro-
jects Revenue Bonds, First Series (Refunding), particularly Sections
501 and 710. These sections contain the convenants of the Authority
relative to the maintenance of certain financial conditions and re-
ports. In connection with cur examinatlon, nothing came to our atten-
tion that caused us to believe there was any event of default by the
Authority in the fulfillment of any of the convenants of Sections 501
or 710, inscofar as they pertain to accounting matters.
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CURRENT ASSETS:

Cash (ovardralt) {Nete 2)

Investments, st ocost (Notes 1 and 3)

dceruad interest recejvable

Aczounta receivable-
Maryiand Departmont of Tranaportaticn (Nota 9)
Concesplonalres
OLhar

Supply inventory, at ccoat

fotal current aosels

RESTRICIED ASSETS:
Haintenancé and Cperationa Feservea Fund-
Cash {(overdrart] {(Note 2}
Irvestpenta, ab oost (Hotea ) and 3)
Aceruad Lnteraat racelivable
Supply inventary, at ooalb
Acoounta receivabla dus Frow Gengrel Fund

Total maintenancs and cperationy ressrve Fund __19.797.93%6

Interest end Siaking Fund-

Bond Service Account:
Caah (overdraft} [Mote 2)
Investments, at cost {Hotes 1 and 3)
Acorued intarant recaivabls

Reperva ACcount:
Cash (Moke 2)
Inventments, a3t coat {Notaa 1 apd 3)
doorued interest receivable

Total interast and ainking fund

Capital Fund-
Cash [Nota 23
Invaatgents, nt tost [(Hotes
Adoruad intarest raoeivahie

1 and 3)

Total sapital fund

Genoral Fund-
Caah (Haote 2)
Inveatmenta, at coat [(Notes
Accrued lntereat recelvable

1 and 3)

Total gensral rund
Total restricted assata
DEFERRED BOND ISSUANCE COSTS (Notes 1 and 4}

FROFERTY - Bridges, tumnel, expreasesy. and
related facilities, at cost {Motea § and 8)

Total sasets

BALANCE SHEETS
JUHE 30, 1985 ANp 1984
LIABILITIES AND EQUITY
1585 1984 — 1985
§ {2,617, 79%) $ €31,161,912) CURRENT LIABILITIES  Pavatie From Current Assita):
10,338,000 9,061,022 Accounts payable and potrued operating
24,578 8,813 axpenas $ 2,085,191
Deferred Lnoome
1,004,569
328,007 330,372 Totel current lisbllities (peyeble from
192 761 157,132 current assate) —2.530.0%3
— 282,203
— 8307843 ___B,100,645
CURRENY LIABILITIES (Payable from Restricted
Aasata):
(1,089,845} 2,876 Accounts and retainages payable-
19,793,208 14,533,793 Hajor repairs and replacazants 4,831,712
494,579 522 598 Additions to proparty 3,916,026
- 48,583 [fue to Mainterance and Operations Fued from
— 1756000 General Fund -
— 16,863,850 Total current liasbilitiea (peyable from
rastriotad currant assacs) 8750 . 585
4,407,759 (B56 T12)
5,139,000
1,428
4,631 2,117 Other Liabllities {Kote 6D) 1000200
8,035,645 8,046,361
237,609
REVEMUE EONDS, FIRST SEAIES [ REFUKDING)
2,678 800 | 12,549,801 {Hotas 1 and &) _115,595 .000
COMMITHENTS AND CONTINGENCIES (Motes 5, 7 and 8)
1,103,072 a9
45,501,152 50,853,157  EQUITY:
Fodoral grante faor sepatruction 3,331,189
_S0LY81,3%6 51,648,817 Accumul ated exeenn of rovenuas OVer AIpe0E A
Rastrictod far:
Major repalrs, replacements, and lpsuranda 3,360, 164
1,05k 1 Payment of revenus bohda and interest 12,670,800
79,941,554 T1,526,273 Aoquisitien, conatructlon, and isprove-
—l.585,2497 ménka Lo trensperteation fucilitles
projocLsa 45 264,350
—81.529.805 .. 71.998,272 General purposes
Tebal reatricted squity 173,833,419
184 . %87,717 199088 Ty UInrestricted B0,496, 728
1,392,009 ___3.531.061 Total accumulated exceaa of ravanues
oYer eXpEnses TTRJ29.E4T
115,153,798 _/99.999.618 Total equity 182,681,030
HULALTILT 4302590008 Total lisbilities nad equity AL A ALT

The accompanying notes are an integral part of these statements.
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1,787,755
— 315,594

1,480,716
1,993,315
—L.756.000

—i0,081

—4.331.189

15,383,134
12,559,803

49,649,442
i

149,834 651



ACCUMULATED EXCESS QF REVENUES OVER EXPENSES
FOR THE YEARZ ENDED JUNE 30, 1985 AND 1984

QPERATING REVENUES:
Tell income based on toll transactions
Concessions and other

Total operating revenues

OPERATING EXPENSES:
Collection, pelice patrol, and maintenance
(Note 6)
Major repairs, replacements, and insurance
(Note 1)
General and administrative (Note 1)

Total operating expenses

QPERATING INCCME

NONOPERATING INCOME (EXPENSE}:
Income from investments (Notes 1 and 3)
Interest on revenue bonda (Note 4)
Aportization of bond issvance costs (Note 1)
Cther

Nenoperating income, net
EXCESS OF REVENUES OVER EXFPENSES

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, beginning of year

ACCUMULATED EXCESS QF REVENUES COVER
EXPENSES, end of year

1985

198%

$ 70,595,711
— 3,745,925

— 74,340,536

21,144,330

16,916,179
—. 3,356,179

— 41,417,288
—32,923,348

18,472,574
(7,709,428)
(139,052)

__ __351,Dh8

~10.575,162
43,898,510

734,431,337

£178,3249, 647

$ 67,650,698
3,911,391

71,562,089

18,666,821

10,964,518
3,348,348

— 32,979,688
— 38,582,401

13,683,075
(7,764,283}
(142,493}

c41,69Y

— 6,317,993

44,900,394

£89.,530.043

4734,431,337,

The accompanying notes are an integral part of these statements,
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SCOURCES:

From operations-

Excess of revenues over expenses

Expense not requiring use of working
capital - Amortization of bond issuance
costs
Total scurces provided operations

Proceeds from construction claim

Total sources of working capital
APPLICATICNS:

Acquisition of property

Net increase of restricted assets

Repayment of revenue bonds

Net decrease {(increase) in current
liabjlities payable from restricted
assets

Total applications

Net increase (decrease) in working capital

ELEMENTS OF NET INCREASE {DECREASE):

Cash and investments

Accrued interest receivable

Accounts receivable

Supply inventory

Accounts payable and accrued operating
exXpensea payable from current assets

Deferred income

Net increase (decrease) in working capital

1985

15384

$ 43,898,510

139,052
44,037,562

— 1,000,000
45,037 .562

19,154,140
28,522,975
1,105,000

—{2.524,507)
- 45,257 608

$__(220,046)

$ 1,221,004
(62,235)
(971,215)
19,554

(257,436}
— (169,808}

b £220,048)

$ 44,900,354

k5,042,887

45 042 58T

74416,674
33,016,960
1,035,000

—1.512,528
42,981,162

£ 2,061,725

$ 816,640
8,667
1,099,910

24 ,uBg

(20,367)
— 132,386

$.2.061,723

The accompanying notes are an integral part of these statements.
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Note 1 - ORGANIZATION, NATURE OF ACCOUNTS,
D E i

4, Organizatiopne

The Maryland Transportation Authority (the "Authority™), a component
unit agency of the State of Maryland, Is responsible for various transportation
facilities projects located throughout the State, The existing projects consist
of the Susquehanna River Bridge, the Potomac Hiver Bridge (the "Harry W. Nice
Memorial Bridge™), the Chesapeake Bay Bridge {the "™Wm, Preston Lane, Jr,
Memorial Bridge™), the Baltimore Harbor Tunnel, and the Johan F. Kennedy Memorial
Highway (the "Northeastern Expressway™)., In addition to existing projects, the
Authorlty {2 permitted to construct and operate additional projects {[See Note
8).

The Authority was established by statute to act on the behalf of the
Maryland Department of Transportation. The Authority is responsible for the
supervision, financing, construction, operation z2nd maintenance of the State's
toll facilities,

B. Nature of Accountge

In accordance with the 1978 Trust Lgreement, the Avthority has
established and maintains certain restricted accounts, TFunds have been
deposited in these accounts and are restricted for the payment of debt servige
related to the revenue bonds, major maintenance project requirements and
improvements, bettermentsa, enlargements, or capital additions.

L. Significant Accounting Policies-
Zroperty

The Autherity maintains its acecounts on a basis of accounting as
described in the Trust Agreement dated as of July 1, 1978, relating to the
Maryland Transportation Authority - Transportation Facilities Projects Revenue
Bonds, First Series (Refunding) and the Authority's interpretation thereof.
This basis of acecounting i=a in accordance with generally acctepted accounting
prinrciples. Under the Authority's policy of accounting for teoll facilities
pursuant to "hetterment accounting™, property costs represent a historlcal
accumulation of costs expended to acguire rights-of-way and to construct,
reconstruct, and place it operation the varicus projects and related facilities.
Costs also include the cost of improvement, enlargement, betterments, and
certaln general and administrative expenses incurred during the construction
phase. Subsequent betterments are capitalized. All such costs are not reduced
for subsequent replacements, as such replacements are expensed currently.

-6~



Such expenses are included ino major repairs, replacements, and insurance,
Depreciation of the projects and related facilities is not included as an
operating expense or otherwise provided., These policies are consistent with
industry practices followed by similar entities within the toll bridge,
turnpike, and tunnel industry.

Investpents

Investments are carried at cost as it is the Authority's intention to
hold securities until paturity {=see Note 3).

Deferred Bond Issuance Cogts

Underwriting, legal, and cther direct costs assoclated with the
issuance of debt and the subsequent amendment of the related Trust Agreement
were deferred and are being amortized over the remaining years that the debt is
out standing.

Debt and Related Interest

Funds for the payment of interest and serial bonds due on July T, 1985
and 1984, were deposited with paying agents as of June 30, 1985 and 1984,
respectively, and, accordingly, there are no liabllities feor these amounts shown
in the financial statements at those dates,

Income Taxen

The Authority is exempt from Federal, state and local income taxes.
Sick Leave and Vacation Policles

The Authority's sick leave policy is that time earned is accumulated
but nonvesting. During fiscal years 1985 and 1984, sick leave earned exceeded
sick leave used and, in the opinion of the Authority, the payment on the excess
is not probable. Accordingly, the excess 1s not reflected in the accompanying
finaneial statements.

The Autheority's vacatlion leave policy is that time earned is
accumulated and vested and a liability for the unused leave is reflected in the
aceompanying financial statements.

oLe -

The cash overdrafts as shown in the accompanying balance sheets of the
June 30, 1985 and 1984, arcse primarily from the purchase of short term
investments which mature in July of the subsequent fiscal year,



Note 3 - INVESTMENTS:
Investments at June 30, 1985 and 1984, consisted of the following:

1385

Deseription and Maturity Cost Market Value

Repurchase agreements and certificates

of deposit due in varying amounts from

July 1, 1985 to August 6, 1985 $ 23,216,064 $ 23,216,064
United States Government and Agency

obligations, maturing:

Within one vear 112,071,284 113,061,368
After one year — 48,322,109 —47,563.292
Total $183.699,457 $183,850,72%

1984
Descpiption and Maturity Cost Market ¥alue

Repurchase agreements and certificates

of deposit due in varying amounts from

July 1, 1984 to July 16, 1984 $ 17,514,565 $ 17,514,565
United States Government and Agency

obligations, maturing:

Within one year 76,955,975 76,801,763
After one year 64,689,106 00,667,962

Total £159,159,646 $154,980,290
o - VE OND 5 E F

Cn August 24, 1978, the Authority placed in eserow with Maryland
National Bank, trustee, $121,900,000 from the 1978 revenue bonds issued and
$104,187,644 from other funds. These deposits were used to purchase U, 8.
Government securities with appropriate maturities such that the securities,
together with intereat acceruing thereon, would servige the previously
outstanding $252,542,000 of debt refunded thereby defeasing the related debt,
Accordingly, these escrow funds and the related liabilities for the refunded
bonds are not recorded in the financial statements.

The Revenue Bonds, First Series (Refunding), issued in accordance with
the provisions of the Trust Agreement dated as of July 1, 1978, and interest
thercon do not constitute a debt or a pledge of the faith and credit of the
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State of Maryland, or the Maryland Department of Transportation, but are payable
solely from the revenues of the transportation faciliites projects of the
Authority. Bonds outstanding at June 30, 1985 consisted of:

Serizl bonds maturing in annual install-
ments ranging from $1,105,000 to $2,%15,000
from July 1, 1985, to July t, 1997,
inclusive, with interest rates ranging

from 6.4¢ to 6.2%, payable semiannually $ 20,775,000
Term bonds with interest at 6.625%, payable
semiannually, due July 1, 2003 18,550,000
Term bonds with interest at 6.8%, payable
semiannually, due July 1, 2016 76,176,000
Total £115,495,000

The serial bonds are subject to redemption, upon 30 days published
notice after July 2, 1987, at the Authority's option. The redemption prices
range, as a percentage of the principal amcunt, from 100% to 102%.

The bonds maturing on July 1, 2003 are subject tc redempticn beginning
in 1998, and the bonds maturing July 1, 2016 are subject to redemption
beginning in 2004, The principal amortization reguirements range from
$2,615,000 to $6,400,000 per year.

Note 5 - COMMITMENTS:

The Authority was contractually liable for approximately $40,000,000
of uncompleted constructicon and improvement contracts relzting to the various
projects as of June 30, 1985,

Eligible employees are covered under the State of Maryland's defined
benefit retirement and pension plans. Contributions by the Authority are based
on percentages of total employee compensation as specified by the Maryland State
Retirement System. The Authority's pension and retirement expense for the years
ended June 30, 1985 and 1984 was approximately $1,239,000 and $1,317,000
respectively. The total contributions te the State of Maryland Retirement
System penaion and retirement plans for the years ended June 30, 1985 and 1984
were approximately $74,979,000 and $76,250,000, respectively.

-9w



The State of Maryland Retirement Syster does not maintain the retire-
ment and pension plans' information by agency, and therefore, the Authority's
portion of the plans' net asaets avallable for benefits and the actuarial
present value of vested and nonvested accumulated plan benefits are not readily
determinable. The Authority has approximately 900 employees participating in
the plans compared to approximately 90,000 participants in the plana. The
actuarial present value of accupulated plan benefits and plan net assets
avallable for plan benefits for the entire Maryland State Retirement System at
June 30, 1584, the latest date of actuarial review, 1s presented below:

June 30, 1984

Employees Eoployees
Betiregent Plan Eension Plan
Actuarial present value of
aceumulated plan benefita:
Vested $1,801,952,000 $100,684,000
Nonveated z2 888,000 13,742,000

Net assets available for plan

benefits $1.,120,667,000 $274,960,000

The zssumed rate of return used in determining the actuarial present value of
accumulated plan benefits ranged from 4% to 10.00%.

B, Marviand State Police

The Maryland State Police patrol the John F. Kennedy Memorial Highway.
The Authority reimburses the State Police for the costs of providing this
service, ipcluding an allowance for overhead, The cost for these services was
approximately $1,650,000 and $1,556,000 for the years ended June 30, 1985 and
198%, respectively,

L. Maryland State Hiehwav Administration

The Maryland State Highway Administration performs certain inspection,
testing, engineering, and payroll processing functions which are reimbursed by
the Authority. The cost for these services was approximately $1,309,000 and
$1,177,000 for the years ended June 30, 1985 and 1984, respectively.
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Do City of Baltimore

In 1985, the City of Baltimore and the Authority settled a claim with a
contractor for work that the contractor performed on the Seagirt Facility in
connection with the construction of the Fort MeHenry Tunnel, Because it 13 the
Authority's intenticn to further develop the Seagirt Facility, the $1 million
settlement paid by the contractor to the Authority is reflected as a liability
in the accompanylng financial statements,

Note 7 = LITIGATION:

The Authority is a defendant 1n several clalms resulting from
construction of several project additions. The Authority plans to vigorously
defend these claims, In the opinlon of the Autheority, the settlement of these
claims will not have & material adverse effect on the accompanying financial
statementa,

bl = F H H

In August 1981, the Authority entered into an agreement with the City
of Baltimore to finance the non-Federal share (approximately $%3,000,000) plus
acecrued interest oo the Federal share, which 1s estimated to approximate
$20,000,000, of costs associated with the construction of a tunnel under the
Patapsco River. The Authority expects to recover 1ts costs through future net
toll revenues of the tunnel, Tunnel construction began in 198C and is expected
to be completed in 1985. The agreement is contingent upon the ability of the
futheority to obtain the requisite financing.

In connection with this agreement with the City, the Authority has
guaranteed certain debt of the City., The proceeds of this guaranteed debt will
be used by the City to pay for the construction of the collection fagility of
the Fort McHenry Tunnel, The Authority will relmburse the City up to a2 maximum
of $21,000,000 for the principal and interest paid on the debt., The amount of
the reimbursement to the City will reduce the Authority'a responsibility for
financing the non-Federal share of the project., As a result of this guarantee,
the Authority approved the transfer of $20,000,000 from the Seneral Fund into
the Capital Fund; these funds are restricted.

The Authority has incurred approximately $900,000 of costs related to
the Fort McHenry Tunnel and this amount 1s included in property in the
accompanying finanecial statements,
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The Authority expended funds for the design and prelimipary engineering
for the construction of the Choptank River Bridge in Cambridge, Maryland. The
Maryland General Assembly through the 1985 budget statute has decided that the
Authority will not construct and operate this bridge, 4s a result, the Maryland
Pepartment of Transportation will purchase the design plans from the Autherity
at the Authority's cost, The amount due on the sale of the design plans is
reflected in the accompanying financial statements as Accounts Recelvable -
Department of Transportation in 1984, This amount was received in 1385,

Note 10 - REFINANCING:

At a specizl meeting on August 29, 1985, the futhority voted to pursue
the development of a detailed financing plan., The proposed plan, under a new
trust agreement, would call for the i{ssuance of new debt to be used to defease

the existing presently outstanding Revenue Bonds and provide funds to finance
certain Fort McHenry Tunnel costs,

Note 11 - RECIASSIFICATION:

Certain items in the 1984 financial statements have been restated to
conform to 1985 classifications.
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LRI ANL TRASPORTATION, AVTIQRLIY

TOLL REVEMUES AND EXPENSES AND GENERAL AND ADMINISTRATIVE E)XFEMSES - OPERATING FUND
FOR THE YEAR EWDED JUNE 30, 1985

Schettule t

TOLL REVEMUE:
Tall Income Based on Tall Transactions:

Cam Tolla-' Mdm‘s (B AR SRR EEREEENENRELEEIEJREN] “3.353’019.?0 31'173I?TB‘50

.......... FISCAL YEAR EMLED JUNE 30, 1965...
BOTUMAC {THESAFEAKE QUTER
RIVER BAY PATAPSCO HARRCR

$3,191,405.80 $15,802,118.60 $17,526,965.65  $6,548,702.65
212,997.95 1,910,375.55 2,511,815.25 1,185,298.00
2,T6b,15 21,418.05 271,189.85 2,.422.95

HEMDATAL

$19,110,048.50
£88,766.00
53,441.50

64,307,600
Total Tebl Lnoome Bamd on Teil Tranmections T0RULT1L0F . LaRicie.sl  LANLIG9.8 _ILIL.912.20 W 62160 19.092,256.00

Ticket Talll . .vvaravsenaccarnnnonanasrnnasanans T,195 ,043.98 85,791.23
u'al"m TQll-'l [IEE R L ER LENENRNESEENESEELNIENRSSEENEENIENEN] 110f955.00 3.7'5‘50
Veolume [Gaoounts, Four Axles and over, Harylard
MGEOIQICUIODOCOCO IIIIIIIIIIIIIIIIIIIIIIIII '
Urr&lhmd Tnll Ticketa FHAT R E R A P RN R AL AR 10‘.,‘6“070 T.5W-55
Collectiona Ln excass af Caleulated Tolls - Net | 10,497.74 2,600.98
Sale of Stickers far use with Cammutation Ticksta 108,353.00 96,086 .50
ConoeSalONd v ysansanasnsrsnasansansnastnsans vavas 3,317,911.99 -
Participation in malntenance ©osts by oonoession~
alres and Ohers cruaisasannsnsssrasninansatinas 128,581.86 -
Tﬂﬁmﬂm &miaﬂcna [E RN ENNENEREY RNEREENRNNNNEENEYN] 5lli 625 1? -

Mizcellaneous RevVenuBT ...eceesneararmcsnrsasrrens
TOTAL TCLL REVEMUE

-----------------

EXPENSES, EXCLUDING GENEHAL AND ADMINLISTRATIVE EXPENSES:

Operating 83laries .ocemesansvannssnnnvannsranrss  8,226,008.70 467 ,930.02
Mainteranoe Salaried ..u.vcvesiessravosanvannnnss 2,000,833.27 T7 657 .00
Pl}llm Pﬂﬂ"ol aﬂlﬂ-l"ieﬂ (RN ENNREYNRERNFEEREY Y EENXER Y 6.167|039!“9 262,510-39
Operating, Maintenanos and Patrol Expenses .,....

Total Expensea
REHADNDEA

L N R NN

GENERAL AMD ADMINISTRATIVE EXPENSES:
S21Ar1es . oyvnasnrnrnarnrnnannnsrnrmrnunrnnansrns

$ 2,171,530.15
Qthér Ewmﬂ A A RN AN AN AR AR LR R A Iﬂ]ﬁ.ﬁZI.]H

348, 107.00

EXCESS OF TCLl. RENEMUE OVEH CURRENT EXFENSES £0,101 2375

ET L X

*Indicates Red Figure

7.638.75 16.,611.70 33,801.71 29,209.19

1,0u4,51¢ 10,660.T6 1,322.75% 3,412.13

503.50 3,948,00 §,120.00 3,725.00
2 2'38 19 1,367.53

___a.m___mm_lmm‘m___mmﬁﬁ

429,464.65 T91,415.17  1,048,623.98 628,245.93
74,984.33 220,383.83  1,021,509,19 253,661.28
201,221.91 501,180.08  2,513,059.59 638,669.73

_T.A39.633.58 __439.936.21 . 350,610.24 _ 690,977,313 . 2,502,083.28 . 008,635.77
. eermreeieeerea 2079051508 _1.248.03,12 _1.096.291.13 _ 2,207,995.21 _T.OA7.276.08  _2.429.21%.71 _S.429.A84.03 _1,203,300,11
$23.509,399.01 4 123,023,20 £2.320,200.47 $15.SALAGILT] $12.9601.00.80. B2.SN0.QNLTT ALIGSLRAL dlals.liiuls

{1) Represents mlaries and ralated axpenma far tralning Toll Facliities Pollos Officers who will be asulgned to the Ft, McHemry Tunnel.

5,595 .80
3,808.83%

3,317,%11.99

128,563 .86
51,025 .45

——2.609,7§
WWMMWWW

860,328,95
1,306,637 .64
951,947.51
—2.110.530,63

1,058,439.78



HARZAND TRANSPORTATION AVTIORITY Scbedule 2

HATNTENANCE AND OFERATIONS RESERVE FUND EXFRENSES

FUR THE YEAR ENDED JUNE 30, 1985
SUEIANNA BOTOMAC CHESAPEARE QUTER JOHN F. KENNELY FORT
RIVER RIVER BAY FATAPSCO HARBOAR MEMORTAL GEMERAL AND HeHENRY

——40IAL  _TOLL BHLGE  IOLL BRIDGE _ TCLL BRIDGE . JUWNEL . CROSSING . HIGHWAY  _ADMONISTRATIE _ TUNNEL

FOR THE FISCAL YEAR ENDED

——UHE 30, 985;
ROSUrfAciNg rvvavesensrrnnnnes $ 1,4671,721,95 $ 69,886.10 - - - = $1,401,833.85 - -
Unasual o extraodinary
maintananae or mpﬁll‘a supaa Tr21ni313v95 a?l?% -09 53 ,939,50‘ -53 s‘llgﬁ& .?33-00 "1521 .TE-E.S{] $ 6151176-?1 1.%2.02?.'2 ’ 13.293 ‘00 h
Rerewal and replaoements .., ., 2,407,746 .05 30,950.43 22,559,594 126, 770.54 935,1595.71 314,818.23 BTy, 19,28 100,294 .92 -
Englneering suoeeenenna vesarane 1,925,T45.21 S4BT 40 159,157.16 389, 442,62 225,570.49 1M17,115.32 557 ,801.48 12,206.T4%



Schedule 3

A reconciliaticn of net operating revenues, as shown
on schedules 7 and 2, with the amount of such
revenues shown in the Statements of Revenues and
Expenses and Accumulated Excess of Revenues over
Expenses for the Year Ended June 30, 1985:

Excess of tcll revenue over current expenses $ 50,101,238
Less Maintenance and Operations Reserve Fund expenses 13,510,540
Net cperating revenues, as shown 36,590,698
Add-
Noncperating income, net 10,975,162
bPedugt-
Increase in accounts pavable and accrued
operating expensea 3,614,452
Elimination of certain inventories 48,583
Decrease in acecrued concession revenues 2,275
Other 2,000

Excess of revenues over expenses $ 43,898,510



TRAFFIC ¥(LUME AND TOLL INCOME, SOSQUENANNA RIVER Tl BRIIGE
FOR THE YEARS ENDED JUNE 30, 3385 AND

AUTOMBILES AND LIGHT COMMERCIAL VEHICLES:
Pagmrngar, abo. .,eevnsasssnven
*Passenger, ata, Maryland Tags, |

leltauoﬂ *rPibrdrmanan LR N TN I -
Fassenger, ete., out of state tags,

$ .50

COUTATLON @ ionrnnrnsnunanssssssnnnnn .03
Recreational vehlclea three-ade ...... <75
Recreational vehdeles four-axle ........ 1.00
Local Puses on Scheduled Run s.iiuvenenes W15
m‘ﬁdu mt’ LE R B L ENR RN NNENENNERES LA ERN N ¥} Hms

Total LR L AR AR N Y N R R R R RS ) LR Y

HEAVY QOMMERCTAL. VEHICLES:
THWO-AX]8 vuennanas At bl A SXEETEE] *‘ 50
Three-axl e IR R R R R R r TR e o W15
Four-antle ..... Yetteresraraans P 1.00
Fivemaxle .ovvnivvissarnonannans Frrsanen 1.2%
SiN-a)ld OF TOe 4.rivansasnns T 1.50
Unususl size I N YR AR T ] 5000
Two-axle, Computation ........ P .25
Thmﬂ-a.xle. Commutz Lion R R R LT - .35
Foureaxle, CommMULAtIon +..vveerranennnne L5
Five-axle, CommtbBtion ..,uvevarausssuns .55
Toul AAFFET A A r R IR AN S A T PR PRSP AN A FEd T rERASL
TOTAL TRAFFIC VOLUME ANMD TOLL INCOME .uivneevnnns

Schedule 4

1964
AL RAbrd bbb bbby m"FFIc V(LUI‘E..............H..... - ----- FrsaEEETAENEYTEEENAEENAEN m mm"...... ---------- terrrrnn
vessisanns JEAR ENDED JUME 30.......... INCREASE OR smdnscanmns YEAR ENDED JUNE 30..icvainnanss INCREASE OR

IIIII 19%""00. LR N} r!!19ﬂ.---... LN N ] mmm&"' mpEg .!‘935!'00"11 'QOCIIIOIIQM"OOO - ---.uommmE. -
Mmmmmmmmmmmm
1,700,786 25.23 1,660,013 25.79% 20,773+  1.24+ $ B50,393.00 67.31 & B4D,006.50 67.25 $10,386.50+  3.28+

4,267,166 63.29 4,058,323 62.29 208,843+ 5,15+ - - - - - -
253,311 3.6 262,085 y.oz 18,774 T.16~ T.29%.33 0,58 T.B62,55 0.63 563.22-  7.16-
h,304 0.06 3,816 0,06 488+ 12.7% 3,228.00 0.28 2,862.00 0.23 66,00+ 12,79+
3,898 0.06 3,39 0.05 S07+ 14,95+ 3,898.00 0.31 3,39i.00 o0.27 50T.00+ 14,95«
2,888 0.04 81z 0.0 92b- 24,24 433.20 0.03 ST1.80  0.05 13860~ 24,25

~H0L08T Q.67 40,639 Q.63 A4.200 10,46 - = - = = -
8.267,540 42,96 6,052,299 92,90 2316,181¢ _3,56s ... @865.251.53 6B.49 _ 859,693.85 AB.ANT J0.557.6B¢ _1.2%s
103,305 1,54 97,883 149 5,422+ 5. 5is 51,652.50 4.09 48,941,50  3.%2 2,7T11.00+ 5.5k«
43,00 0.564 4o0,927 .63 2,365+ 5,76~ 32 469,00 2.57 30,695.25 2.46 1,773.75+ 5,78+
31,884 047 33,050 0,51 1,166- 3.53- 11,884,00 2.52 33,050.00 2.65 1,166 .00 3.53-
185,660 2.748 191,587 2.93 4,727- 2.7 233,575.00 18,50 239,483.75 19,17 5,908.75- 2.07-
1,570 0.02 625 0.01 GU1+ 149,60+ 2,355.00 0,19 943,50 0.08 1,411.50« 14960«
B0 0.01 66 0.01 185+ 27.01+ 4,35¢.00 0.34 3,u25.00 0,27 925,00+ 27.01
20,920 o.3n 23,151 0.36 2,831- 9.6l 5,230.00 0.41 5,787.79 0.4 557475 §.64=
53,328 0.79 45,331 0.70 7,597+« 7.6+ 15,664,680 1.48 15,865.86  1.27 2,798.95+ 17.64+
1,438 a.02 1,657 0.03 219  13.22- 547,10 0,05 T45.65 0.06 GA.55.  33.22-
AT4.051 .04 0 462,885 T.lo 11,868 2,96+ _ 306,03M.70 31,51 _ 394,33000 ALAST _ LI0H.TGr  _0.G4s
fali2 193 10000 £.319.180 10000 227,049+ 3B $L.263.280.03 10000 SL249.023%.f5 10000 $14.262.38F L.ie

*Hepreasnts usage by vehicle on Automatic Idantification System, for which a sticker fae of $2,00 per velulcle has baen charged, good forr six pontha,

{Continued)



TRAFFIC VALME AND TOLL INCOME, FOTOMAC RIVER TOLL BRIDGE {HARRY W, NICE MEMORIAL BRIDGE)
FOR THE IEARS ENDED JUME 30, 1985 AND 1984

Schedule 4

ATONBILES AND LIGHT COMMERCIAL VEMICLES:
Passenger, eLe: tievurancsnisriinnrances
Passm:hgar c¢ars only, Commutabon ...,...
Fas=nger, eto, Commutation .......,....
Recreational vehlcles three-axie ..,....
Recreational venlales four-axle eeoe.s..
OFficdal DULY wussrrernrnnnnnassssoennna

HEAY COMMERCIAL VEHICLES:
TWO-BXLE «arusunnsnstsrsstonmornrsnennnns
Thraeaxle ..ovivinvsians
Four-axle ....oveeenvunss P T
Five-aule ,.ioveacivnng:s

TOTAL TRAFFIC VOLUME AND TGLL INCOME ........

$ .15
a0
25

1.10
1.u5
HNE

e R ] m”nc vulumv!l!o!t! ----------- . 000--b--v-ouooov--oo-no-c-m mm..u........... ------ te-rr
snsvssnnead JEAR ENDED JUNE 30,..... cee INCREASE OR sanvennssns SEAR ENDED JUNE 30...i0nvvensss INCREASE OR
e 885, ... br mmeamas 1984....... s eaDECREASE. v0vr wnwannael9850inininn wanenna I L PR . EECREASE, .. ...
Mwmmmwmmmmmm
2,621,216 72,31 2,513,573  T2.43 107,643+ 428+ $1,965,012.00 57.70 $1,B85,170.75 57.05 $ 80,732.25+ 4.28e
2,708 0.07 3,165 0,09 457- 14,44 1,083.20 0.03 1.,266.00 0.04 182.80« 14 40
338,122 9.33 301,681 B.69 36,461+« 12,09+ 84,530.50 2.48 T5,415.25 2.28 5,115.25+ 12.09+
31,302 0.86 32,560 0.94 1,258 3.86- 34,432.20 1.01 35,816.00 ¥.08 1,303.80- 3.86-
24,820 0.68 23,761 G468 1,059+ 4.6+ 35,989.00 1.06 345305 1.04 1,535.55+ H.ub+
0,989 102 29,329 _0.85 _T.660r 26.12v = = = = = =
L032,057  BH.27 2,904,089 MR.68 151,108 . S.20s _2,121,94,90 B2.2B _2.0%2,130.45 £1.50 ~H3.616.45¢ _4.42e
63,966 1,76 64,018 1.84 32- 0,05 63,986.00 1.68 £4,018.00 1.94 32,00~  0.0%
27,705 0.78 27,333 .79 3T+ 1.36+ 41,557.56 1.22 49,999.50 1.24 558.00+ 1,36+
h3,885 .21 U7 660 1.37 3,Ti5= T.92- &7,770.00 2.58 95,320.00 2.58 7,550.00- 7,92«
Re.721 1.1 422,038 1247 4 689 Y11« 1,066,817.50 31,30 1,065,095.00 31.94 11,722.50+ 1.1+
7.839 g.22 5,283 0.15 2,556+ 48.38+ 23,517.00 0.65 15,849.60 0.48 T,668.00+ 48.38+
——310 0.0F . 143 0.00 _ 172+ 120,28 . 157500 Q.05 ____ T15.00 Laog . 56000y 120,26+
—ARA5] 181 566,475 16,12 3,982 0,70+ _1,285,223.00 37,72 _1L2TL.9%6.50 AL 1122650y _1.0%e

Le880 10000 TUIQ52M 100,00 155,000+ AT A3M07,169.90 100,00 d3304,126.95 1PO.0D AI01,042.9% 3,12

{Continued}



Schedule §

TRAFFIC YOLOME AND TCLL INCOME, CHESAPEAKE BAY TQLL BRIIGE (WM, PRESTON LANE, JA. MEMORIAL BRIIGE)
EOR THE YEARS ENDED JUNE 30, 1385 AND 1984

Crraraamenaans errnaas TRAFFIC VOLUME. osinuvrvaasunnannnn cvesnnmnar sesannasnannnnnen TOLL INCOME, ,yupeannernnannnnaaans
........... YEAR ENIED JUNE 30....44.s INCREASE OR wancnasser~s YEAR BNDED JUME 30.4uiiarirviaass INCREASE OR
...... AR - PO A9, ..., ... DECREASE ..., ...eecna19B5..0iiiien wevaenn 1884 Lela LL. L DECHERSE. .. ...

BATES _NUMBE  EERCPNT _MUMGER PERCENT _MUMBER PERCENT __ AMOUNT  BERCENT __ AMOUNT . PERCENT _ MMOUNT  PERCENT
AUTOMEHILES AND LIGHT COMMERCIAL VEHICLES:

Passenger, B3, sriseso=carer-aeersaey $1.25 9,083,435 68,11 8,529,191  68.38 554 2bhe 6,50+ $11,354,293.75 64.02 #10,661,4B8.75 &u.06 3 692,805.00+ 6.50«

Passenger cara only, Commutation ..... .60 BY,914  0.64 41,2u3 0.5 3,671+ K52+ 50,548.40  0.29 48,745.80 0.29 2,202.60+ 0,52+
Passenger, etc. Commutation .......... A5 2400263 18,71 2,280,162 18,28 214,101+ §.3% 1,122, M1B.35  6.331  1,026,072.90 6.17 9,305,454+  9.35+
Recreational vehicles three-axle ..... 1.8% 150,474 1.13 156,350 117 4,120+ 2,82« 278,376.,90 1.57 270,747 .50 1.63 TH29.40« 2.82+
Regreational vehlcles Four-axle ....., 2.45 63,614  0.48 58,226 0.47 5,388+  9.25+ 155,854.30 0.98 142 ,653.70 0.B6 13,200.60+  9.25+
Official Dub¥ «covervesnavesenrvanasss HNEE _ 232 76 1.6 216,128 L3 _fuGydy _3.08s = - = = o =
TObAl ..cuvnarassnanensssasrassannannnn e 12,099,475 907 13,311,300 90.68 788,176 . 5.97+ _12,961,891.70 73.09 _J2,049.008.65 301 _ BIZ.E3.08s _£.68e
HEAVY COMMERCIAL VEMICLES:
L L L L L R LR, $1.80 208,498 1.%6 193,697 1.55 14,801+ T7.64s 375,2%.40 212 348,654.60 2,10 26,641.80+  7.64s
Three-asle ... coeensnnsnssmnnnnases e 2.70 79,376 0.60 68,812 0.5 10,54+ 15.35+ 214,315.20 1.21 185,742 .40 1.12 28,522.80+ 15.35
Foup=—axla cuvusrovsavsorsnnnssssnnsns 360 105,733 Q.79 113,095 2.91 T.362- B.51- 380,638,480 2,15 Uo7, 142.00 2.5 26,503.20- 6.51=
Five-axld c..cuaan. IR R E IR R u+50 &3'659 6.18 773,2“2 6-25 45 .427* 5-841‘ 3,7%,510.50 20-89 31502|039100 21.04 20“'“21-5@* 5.BUs
Six-2X10 OF BOME 4eererasvssstssnnnnon 5.40 13,514 0.10 5,215 0.0 8,295+ 150,14+ 12,015.60 Q.41 28,161.00  0.17 §4,814.50+ 159,14«

Unusual SlZ€ s.veesossneesreneeeennns 600 300 003 . ANE 002 __601s 1931 _ . 22.285.00 Q.13 1B.678.00 Q.01 . 3.006.00: 19.31e
TOMAL covenrvnvancnmmncrenrnarmoennrneeay 1,230,500 9,26 1,162,174 932 12,3304 _6.22¢ _ 4.772.020.50 26,91 __H,M90,617.00 26,99 . 281.509.50+ 687+
TOTAL THAFFIC Y(LUME AND TOLL INOOKE ........ CLLAINNE APR00 JRJILYE 100,00 Hfaths -0.90r MTIAI2:20 100.00 S1G.600.220.65 0000 ALOULEER.SS: fdlr

{Continued)



MARILAND TRANSPORTATION ANTHOALII

TRAFFIC VOLUME AND TOLL INCOME, PATAFSOO TUNWEL
FOR THE YEARS ENDED JUNE 30, 1985 AND 1984

Schedule §

brearmresnnaienan voua TRAFFIC VOLUME. suuvarususnaonnnnes vanmsssnsvassnasnnronnnnanses TOLL THOOME cusanesirrnnnasssnisavonnns
cvsessers JEAR ENLDED JUNE 30.........  INCREASE OR vesrvaseoss YEAR ENLED JUNE 30uiuveccenacsrinsns DICREASE OR
S L T, ceeveed19BU, var .o  DECREASE. v +evuneen385.0uus srre wrereses OB, L iiiier suae JDECRERSE ...,
BATES _MUMBER  PERCENT _NUMBER PERCENT _HUMDER PERCENT __ AMCUNT = PERCENT _  AMOUNT . FPERCENT . . AMOUNT = FERCENT
AUTOHOBILES AND LIGHT COMMERCIAL VFHICLES:
Passanger Cars, at&, ......... seeevees $.75 16,956,712 70.78 16,626,280 69,92 330,430+ 1,99+ $12,717,530.00  63.58 $12,369,711.50 62.66 $ 247,822,50+ 1,39+
Paasangar Cars, ate., Commtatlon .... .35 3,595,545 15.01 3,713,B54 1562 118,309 3.19  1,258,840.75%  &.29  1,299,84B.90 6.53 41,408.15= 3,15~
Fecreatlonal vehicles three-axla ,,... 1.10 TH68 D31 72,382 0,30 2,303+ 3.15+ B2,153,50  0.41 79,620,270 0,40 2,533.30+¢  3.18+
Recrsational veldeles four-axle ...... 1.45 33,830 0.4 28,269 012 5561+ 19.67+ 49,053.50  0.7% 40,990,050  o.21 B,063.45+ 19.6T+
UFFIclal DMLY cuvvavesvavnosessscsnnes BOHE __ 373009 _ 156 150 174151+ _4.82+ - - - - = =
Total .vicvvarrssrerasitinnannaanireaarees 21033081 _87.80 20,796,605 BT.46 ZA7,.1%6e _l.l4s+ _14,107,181.05 70.53 _11.800,170.65 69.80 _ 217.011.10+ _L.She
HEAVY COMMERCIAL VEHICLES:
TWO-AXLS .verrasrersssnnnnrana reaevves $1,00 576,764 2. R92,00% 2,49 15,330- 2.59- £76,76U.00  2.88 592,004.00  2.98 15,330.00~  2.5%
Threa-ade «ovuvesnvcnans trresarrianes 1,80 325,057 1,36 327,317 138 2,260~ 0.69- 487,585.50 2,44 450,975.50 2.4 3,390,00- 065
Fourcaxle .s.iacuw. terrararresanaannas 2.00 324,845 1,36 342,943 1.uh TB,004-  5.28 649,638.00  3.25 635,866.00  3.45 36,788.00- G.28-
Five-Bxle cevvcennenns venvereenaassnes 2,50 1,685,195 T.04  1,7T,793 T.21 25,518 1,U9e 4,222 987,50 2%,11 4,286, F&.50 21.52 63,795.00« 1,49«
S1x-ax1e OF BOMS yeuvererrarnranrensas 300 7.228  0.03 1,520 0.02 2,708+ 59.91s 21,68%5.00 0,11 13,560.00  0.07 8,124.000+ 59.91+
Unusugl BIZE .pyeriricannstmnsannannna 5,00 14 0,00 4 0.00 10+ 250,00+ 70.00 0,00 20.00  0.00 50,00+ 250.00+
Yolume Idacounts—
Fou~axle over, Maryland tags ...... n = - - = - f4.307.60% _9.32% . 58.981.90% _Q.29* . 5.829.70- _ 6,00
Total Aeub bbb bbb b E AR AN ca A AR A b 2.923.'“! _.Iz.an z.ﬂﬁl.sgl Ia.!i! SE-I-I'L&H'—- l.ﬁ,"‘.. ___ﬂ.ﬁﬂﬂ.ﬂﬁl.ﬂﬂ ZQ.H] ...._ﬁ..mm M u—ljmm —-1#&

TOTAL TRAFFIC VOLUME AND TOLL INCOME ...

TN

- fLA0BAR 20000 Pl.ifa23f 100.Q0 JBuGS2e

adds 2000100310 100,00 $13,901.000.70 100,00 £ J00G3E.A0r 0.3l

{Continuad)



TRAFFIC VOLUME AND T(EL INCOME, (UTER HARBOR CROSSING {FRANCLS SCOTT KEY BRIIGE)
FOR THE XEARS ENDED JUNE 30, 1G85 AND 39B4

Schedula §

.............. veoans o TRAFFIC VOLOUMEL s iinurunnsnnnanane sevassnsvsrrsssaranacsarvns TOLL INGOME. ciirutviurrnnctnennrnasnnny
tavrranns SEAR ENDED JUNE 30.....0004 INCREASE OR svtssssne JEAR FNDED JUNE 300 ..., ciuerinssa INCREASE OR
PP £ 1 R £ 1 ¢ -2..DECREASE. 40 Lunurnun |- TR |- PO ve  wreee JECAEASE, ,.u.,
BAILS _HUMBER . EEHCENT _NUMPER, EERCENT _MUMBER PERCENT _ AMOUNT  PERCENT _ AMOUNT = PERCENT _  AMOUNT = PERCENT
AUTOHCBILES AND LIGHT COMMERCIAL VERICLES: )
Passenger Cars, eleiussussivavsesnnens 8075 6,031,566 57.28 5,358,204 56,39 673,362+ 12.57« $ U,523,674.50 54.26 & U,018,653.00 53.B8 $505,021.50+ 12.57+
Passenger Cars, etc,, Comtmtatiom ..., .35 2,927,625 271.78 2,726,095 2669 201,530+ 7.39%  1,024,668.75 12,29 954,133.25 12.19  T0.535.50+  7.31G+
Fecreational vehiclea thres-axe .,,.. 1.595 8,28 0.46 48,629 0.51 W 0.71- 53,113.50 0.54 53,4%1.90 0.2 378.40-  0.71-
Recreational vehicles four-axle ..,... .45 22,503 Q.22 22,788 o.24 a0+ 0.53s 33,209.35  0.40 33,035.35 0.4 178.00+ (.53+
Officlel DMLY «ovvuvanvcrenassncesssss NONE __ 302,681 _ 174 . )77.621 _ 1.B7 _ 5,340+ _2.01s = = = = = =
TOLAE seerevornrmnsmrmsnissssosirisvinannn 213,340 O7.44 8,333,332 SL.70 880,008 10,56+ _ 5.634.666,10 B7.59 _ S.059,31%.50 6781 _STS,352.50e {L.37e
HEAVY COMMERCIAL VEHICLES:
THO=2Xl0 suisnsnnaraana reraateannnnnn $1.00 256,465 2,43 230,31 2.2 26,151+ 11.35+ 256,465.00  1.08 230,314,00  3.09  26,151.00+ 11.35+
Three-axle (iovveevnsnans tetrrrrnrvenn 14590 187,676 1.78 137,918 1.45 49,760+ 36,08+ 281,517.00 .38 206 ,87T.00 2.7 TH 540 .00« 35,08+
Four=-axle ..ocvvnanas versvrravnranssss 2,00 98,937 0.54 105,863 1.1 6,926« & ,54 197 ,874.00 2.37 211,726.00 2.8 13,852.00-  6.54
FAveraxle .uivssrmenssinrnrnnnenn rea 2 .50 766,369 7.28 &85 926 T.22 B0, 543+ 11.73+ 1,915,922.50 22,98 1,70,815.00  22.99  207,107.50+ 11.73+
Slxwax)e OF DOME «yerererrvassnsnnnnan 3.00 10,878 0.0 5,483 006 5,395+ 98,40+ 32,634.00  0.3% 16,449.00  0.22 16,185.00+ 96.40+
Um alze L L LN EEE R AR LR AR EN NN Y ] S.GD - i.yﬁ; _n.m_ .4.‘1&& __w _m- i‘.ﬂh M .—-——-w M m m
TOTAL TRAFFIC VOLUME ARD TOLL INCOME ......... JLS3T.030 10000 .S.502.807 J00L00 MLO34,53% 10,89 38,336,423.60 100,00 $7,450.324.50 100.00 $678,00000y 1LITs

{Continued)



TRAFFIC VOLUME AND TGLL INCOME OF THE STATE OF MARYLAND JOUN F. KENNEDY MEMORLAL HIGHWAY

EOR THF YEARS ENDED JUNE 30, 1985 AKD 1984

seneaners. TEAR EMDED JUHE 30..00u...,
cenannd 19850 0.,

BARRIER
AUTGHOBILES aND LIGHT COMMERCIAL VERICLES:
Panmenger Cara, eC. .i.cvesseerse-qes $1.00 12,830, 816
Passenger cars only, Commitation ,,...% .25
Recreational Vehicles:
Three-axle cocvvviencsivnanronssnssns 1,50
FDUJ\'M].G wensssanynareraturrvanasens £00
Offlalal TULY wrvsvrnnanssisinonssanns

10,054
9,651

Tntal LA R RN RN NI N NN )

Tadkrenn

HEAVY COMMERCIAL VEMICLES:

s

BOHE __ GO.G4B _ Q.43 _ 79,290 _ Q.51
==+ 12,919,400 80,37 12,575,151

Scheduls U

'.O!l‘!!!'lm“nc l;anum' ----------------- L]
INCREASE OR

ceeesa1984...... ....DECHEASE,,,.

79.82 12,450,149 79.9% 380,667+ 3.06+ $12,830,816.00
- 22,975  0.15 22,975 100,00~ -
0.06 12,148  0.08 2,094~ 7.2 15,081.00
0.06 10,59t 0.07 900- 8,50~ 19,382.00

10,0H2- 13,17 -

Erktran IV Tarr e o a WLAALLIRI My s s rnsrnns 19%""..' -
mmmmwmmwmmmmm

. YEAR ENDED JURE 30.cvssvvnsnnnnars
LI ..'|0|gMIIII‘llG|I

64.63 $i2,450,149.00
- 5,T43.75
6.08 18,222.00
0.10 21,182.00

INCREASE QR
DECREASE. ...,

65,19 § 360,667.00+ 1.06+
0.03 5,T43.75~ 100.00~
.10 3,181,00- 17.24=
G.11% 1,800,.00- 8.50-

80,75 344,256+ _Zu78» _12,865,279.00

Gh.f] 12,495.296.79

Tvo-axe ..... arierrasansnsiiaenenaass 3100 314,372 1.96 301,158 1.93 13,214+ 4,3+ 314,372.00 1.58 301,156.00
THroo=aXla wuvacsssinmrranna veeenranen 1,50 311,611 1,94 305,574 1.9 5637« 1,8k 467 ,416.50  2.35 158,96 1.00
FOUr-AX1B 4 veernvnaersncnnnns Vhaarmnas 2.00 3%,066 2,46 405,015 2,60  @,949- 2.21- 792,132,00  3.9% $10,030.00
Flve-axle o.uisviviinrannvanienunnanss 2,50 2,101,957  13.07 1,965,622 1263 136,335+ 6.9%+  5,254,892.50 26.47 4,914,055.00
Sixeaxle OF DO ...... D 1 21,738 ooy 10,684 0.OT 11,094+ 104.23+ 65,214.00 0.33 31,932.00
Unusual Vehleles v yevunnrnccsrinnes 10,00 9,295 .06 8,489 .05 806+ 9.0 92,950.00  O.N7 B4, 850.00
Twomaxle, COMDULAELON ovieiinrennsse® 50 - - | 0.00 41- 100.00- - - 20.50
Three-axla, Commutation ,.......... vad® LT - - 15  0.00 1% 100,00- - 8,50
Fourvaxle, Comutation .e......... oo 00 - - 1 0,00 1= 100,00 - - 50
Five-axle, Comtmtatlon .....veseeveeaa® 1,10 - = LAz .01 1426~ 100,00~ = 2 e 1a868,60

Total suvuvennaa teeasumaina tetrreneasceeeee 3,080,030 19,81 2,998,485  19.25 156,550+ _6.22% _ 6,085.977.00 35.19 .602,696,50

TOTAL TRAFFIC VILUME AND TQLL INCOME

*Hepresents tamporary olessifications Rrovided for users of roadisy across Conowingp Dam; eliminated Octoter 24, 1983,

£5.43 _ 369.982.25+ 2,56

1.58 13,214.00+  4.3%+
2.40 8,455.50+  1.84«
§.24 17,890.00~ 2.27-
25,13 40,83T.50+ 6.9
9.7 33,282,00+ 104.23+
0.4 8,060.00+ 9,49+
0,00 20.50= 100,00«
0.00 80.50- 100.00-
0,00 «80— 100.00-

.57 304,280.50+ _5.82s



LARILAND TRANSEOHLAZION, AUTUCRITY

DEPCEITS AND WITHDRAWALS OF FUNIG CREATED UNDER ARTICLE ¥ OF TRUST ACREEMENT DATED AS OF JULY 1, 1978
TOR THE YEAR ENDED JUNE 30, 1985

Schedula &

CPERATING
21] ] S
DEPBITS:
Toll Collection suiverersnsannrrannsranan arresmnnnsen $ 63,365,089.34
Tall Ticketa Sold forr Future D98 .vuvevvinerreans Cenasbessrrravrea 7.317.,580.65
Acoounts Recelvatle Collected — TollS tiiunrrnenes ioveoronnnns cren 10%,713.65
Acoounts Recelvable Collected = Tall Ticketa Sald {for Future las . 122,687,318
Acoounts Recelvable Collected - Conceasionaire Ukility Costs ..... 129,237.13
Aceounts Recelvable Callected — Other Fundd ..cevvrivvsvnnnanes cers 1,150 695,54
Sale of Stickers for uas with Computation TICKEES .oveoveveeens s 108,383.00
Conceaslon INCOHNE v.ivunranssrasrssarinmrnnnran Verhsrsanssaniutas 3,3%7,911.9%
Farticipation in Maintenanoe Costs by Concessionaires & Qthers ... 128,583.8
Telaphone Commizalons ......... e rrraee 5h 625,17
Miaoa) laneous ReVERLES +.uieecitsersnsnnacnsane Crsrrmararnaas irren 26, 732.54
Proparty Damage Hecovery .......ee.. PrAL R kb a s ann shbrnarann -
Sale of Flans and Specifications ....... Vhdasddtam ey -
Sale Of Properly sisereesscassssscesrsorbnanmmrsoraranranans PP, -
Repovery of Cooba o.ivvneruenasinaninnnonnss Fivarmrrnanaan rrerann 1,060,143
Reduction of Revalving Fund ..i.ivevceceesssosrssccsnrersssranessn 5.387.67
Proceeds from Investments:
Galn/{loas} an Mspozition ,....... AN AT A EE S AR . -
Sett.lmnt d Claiﬂa L A L N T N IRy arae -
Recovery of Cosata:
Principal ....caan Avitrarsanas srrertanarnarunrrrvansanaavasnns 1,341,480, ,0807.95
Avcrued Interest ......... IR R L R LT T T mAsrAnw R EEs -
Investment Inomme - Funds held with Paying AZent ......-voueeow. 81,600.27
Investment Income:
Interest Earned ,4.00004.. Abetdnnansane e, 808 ,274.60
Tranafer .ieciisrnsnnsas Yred R snan L L T 915.369.1'?
Transfer frae Operating Fund ... ....eeuns trdrraasnranas ermmans €01,580.06
Tranzfer from General Fund ..... Fivdravesnsiersnnnarans rrrrarens -
TOTAL DEPOSTTS & ivuireernveensovemnnsans $1.819.336.,073, 46

HATNTEN NMCE
AND srersrnsss SINKING FUND. tinvivane
OPERATI(NG BOND SERVICE RESERVE
—.AESERVE FUND  __ ACCQUNT  _ ACCOUNT
$ 251,387.79 - -
T.714.83 -
88,632.748 P -
28,726 .46 - -
{3,281.25)
69,961,271.62  $18,895,345.87 & 294,985.01
9,717.20 62,551.97 -
1,676,774.03 458,868,956 658,580.27
11,100,000,00 8,949,88%.05

107,676, 943,46  2B,366,601.85 3 953.560.28

$ 323,73

3,345.65

1,095,120.26

1,000,000.,00
119,075, 117.31
32,318.68

3,750,312.74

—L.5623,000,00
2132 581,538,398

- GENEREL FUND

L4 4 F F 0 F v 1 @

$ 22,69,70

165,605,892.72
61,006.39
9,624,333.17

30,950,210.65

206 ,264,133.63

{Contdnusd)



MARYLAND TRANSPORTATION AUTHCRITY

DEPOSITS AMD WITHDRAWALS OF rUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMFNT DATED 43S OF JULY 1, 1y78

EQR THE YEAR EMDED JUNE 30, 1985

Schedule 5

WITHDRANALS:
Requisitions for Uperaticny, Malntenants and Inprovements ........
Refunds (Toll Tickets Sald far Future Use and Volume Discounts) ..
Advanos to Other Funds L R B A P
Advance for Conoasalonalrs ULITILY COabS vuveevenccanesnsercorrnns
Interest Due 1985 .cieivsrnennncnans T N AR At arasenre e .
Payment of Series 1978 T\-anapm-tat.lon Facliities Projects Serial
Bonds Due July 1, 1985 ... vivsaniinrenns Ve sse it a st b
Transfer to Qperating Fund ......... dadesEE il anan rerean
Transfer (Effected by Trustea) to Sinidng Fund ~ Dond Service
Acoount, Maintenance and Operations Resarve Fund, and General

Fund uuuyinrursntnsrnsrnsiarennnsannan P saeir ettt enaan
Tranafes t¢ Malntenance and Operations Reserve Fund trinsarnarpen
Tranafer to Capital Fund ..... tiritrmernnerea .
Furchase of Irvestnents ~ Cost .,..... tHterraEssEhbnrrrrarana PP

= Acoprued Interest ....... rsivsvsaanaan ‘e
TOTAL WITHDRAWALS «.vurivnrnnevnsvnsmancen .
EXCESS OF DEPOSITS (WER WITHDRAWALS v.vueverensinrenrnnns rersemnnan .

CASH BALAHCE AT BEGINNING OF PERIOD, ]]'".'-'I..-I.IDDG UHDEPIEITED
COLLECTIONS & nainssrasamrranncnnsasssnsnnrrnns rekraTrr Rt Lairabana
CASH BALANCE AT END OF PE'.RIDD, J]'IG.UDDIG UNDEPOSITED CHL.EI.TIONS

INVESTMENTS (See Schedule 6) ..vucvveen.

LR EL RN Y NN Y YR e,

TOTAL CASH AND INVESTHENIS . ........ YIS

HAINTENANCE
AND
OPERATING OFERATIONS
EUNpD —~BESERVE FUND

$ 24,267,362.34 £ 13,539,266.79

78,053.85
1,168,609.06 -
120,%09.77 -
51,000,09.,70 -

1,342,357 ,426.32 95,220 446,27
= 9,995,56

Aa18.,991,957.08 106,769 .668.62

NN 116,42 (1,082,725.16)

—1(3.161,912,37)

------ ....SINKING FUND-i||olt4+.

BAID SERVICE
— ACCKENT

$ 7.709,427.50

1,105 ,000,00
56,668.96

13,756,345.87

-23,092,194,30
5,274,457.55

RESERVE

— ACCOUNT = _CAPITAL FUMD ~ _CENERAL FUMND
- $ 17.321,247.20

- 32,73

$ 658,580.27

. - § 24,556 ,000.00
- - 7,623,000.00
292,472,540  114,159,391.07  174,035,664.94
— 4,4315,52

2!5‘3-“7 11-1&2[576039 3.0S3.IT
— 217,16 499,47 it

e 2aB78,99  ___(BE6,711.513
—{2, 017,795,950 _{1,089,849.17) _4.807,746.0% . W.630.63 __ 10007188 _ 3,053,687

—10.338,000.00 . 39,793,205.96

—LOT0,034.37 . U5.501.182.81  79.941.454.41

ALa20,200,00  $38,703,3%,79 SUM0T,T6000  STSTALGR5.00 AME,60M22007  479,044,508.28



Schedule &

THVESTHENT OF FUNDS GREATED UMDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY 1, 1978

JUNE 30, 1685
MATNTEN ANCE
WD e SINKENG FUMD, o .uueas
FAR PURCHASE  MATURITY RATE OF  YIELD OPERATING OPFRATIONS BOHD SERVICE RESERVE

—VALUE . DESCRIPTION  _RATES JINTEREST 1 EUND _BRESERVE FUND . ACCQUNT  _ ACCOUNT = CAPITAL FUNE.  _GEMERAL FUND

$10,078,000 USTN Vak ar15/93 8.62% 8.56t - $ 2,999,062.50 - ],077,5%5.00 - -
5,000,000 FHLB 6/14785 5725/ 089 10.20 10.193 - - - - $ 5,117,975.17

4,000,000 FNMHA 6714785 &/ 10/ 87 11.20 10,925 - 8,334,%5,5 - - - -

27,090,000 CATS VAR 11/15/86 10.702 14,699 - - - - $19,999,420.23 -
2,000,000 FNMHA 9/ 10/04 10710/ 86 12.90 13.079 - - - - - 2,000, 000,00
2,74%,000 Usm™ 9705/ 64 B/31/86 12.375 12.843 - - - - 2,727,156 .25
3,855,000 USTH 7716784 6730/ 86 13.00 13.589 - - - - - 3,855,000.00
8,150,600 FHLMIN &/21/85 6/06/06 7.48 B.179 - - - - 7.557.313.91
2,320,000 USTH 411758y Y3186 1.50 11.569 - - - - 2,119,637.50

1,900,000 FHLEIN 6/ 15785 3/05/06 7.30 7,820 - 1,798,286 .67 - - - -
12,040,000 USTH VAR 2728786 10,875 1%.119 - - - 5,638 ,385.72 6,383,061.68
23,565,000 USTN VAR 1/31/6h 16.6.25 10.832 - T,T42,327.35 - - 7,060,374.22 8,139,885.94
950,000 FHLB T/25784 1/27/86 12.7% 12.7118 - - - - - %9,851,%
5,000,000 FHLMIN 6/1U/B5 12710785 6.95 7.207 - - - - - 4,428,180.55

10,370,000 PHA 6/14785  12/1v/85 T.20 7.573 - 9,996 ,680,00 - - - -
4,000,000 FFCRIN b0/ 85 12710/ 85 6.90 7244 - - - - - 1,862,766.68
5,000,000 FFCBIN BAVES  12/02/85 7.18 7.538 . - - - - 4, 828,u7T.80
4,640,000 FHLEIH 6/13/8 11721785 T.15 7.408 - - - - - H,456,100.20
505,000 FHMADN 6/24/85 11/07/85 T.ee 7.5 - - - - - 491,225 684

150,000 UsSTH 5678 11707 /85 T7.530 T.92% - - - 144,509,337 - -
1,345,000 usTs u/16/8% 10/ 30785 7.86 8.28u4 - - - - - 1,293,503.45
3,225,000 FHLEIN 6/05/85 10/03/85 T.00 T. 267 - - - - 3,149,750.01
580,000 ENMADN 5/21/85 10/02/85 T.45 T.769 - - “ - - 563,916 .28

THT 600 US™ 12/29/81 10/02/85 4426 4,487 - - - TiT 600,00 - -
3,005,000 FHMADH ViR 9/ 17485 6.98 T.240 - 2 /664 047,92 - - - 254, 560,40

3,100,000 FFCB 12/03/84 9/03/85 9.30 9,429  $3,100,000.00 - - - - -
510,000 USTH 2965 8/3 1785 10.625 10.686 - - - - - 5127955
310,000 FFCRIN 2/08/ % 8/29/85 &.40 B.938 - - - - - 296 ,388.67
1,255,000 EBCD 207785 B/ 0685 G.00 9.125 - - - - - 1,255,000.00

4,000,000 FFB 11401784 8/01/65 10,20 10.228 - - - - 4,000,000,00 -
2,784,000 FIRDCD 5/03/85 Br01/85 8.2 8.365 - - - - - 2,764,000.00

125,000 FFCREIM 5/28/85 7/30785 7.20 7.347 - 124,200.00 - - - -
2,211,000 MHICD 1730785 7/29/85 8.40 8.517 - - - - - 2,211,000.00
1,576,000 UsIB VAR T/25/ 85 6.35 B.476 - - - - 3,159,714.15 387 244,83

{Continued)



MARYLAND TRANSPORTATICN AUTRORITY Schedule &
INVESTMENT OF FUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY 1, 1978

JUNE 30, 1985
: MAINTENANCE
AND e SINKING FUKD........
PAR FIRCHASE  MATURTTY RATE OF  YIELD GFERATING CPERATICNS BEHD SERVICE RESERVE
—YALUE = DESCRIFIION _DAIES = _DATE. INTEREST _ 3 ~—UND = _BRESERVE RIND ___BCCOUNT  _ ACCOUNT = CAPITAL FUND  _GEMERAL FUND
4 185,000 FFCBDN 6/24/785 24785 7.05 T.1%0 - $  163,913.43 - - - -
590,000 FFCBIN £/27/85 T/23/B5 7.10 T.236 - 586 ,974.61 - - - -
5,000,000 HEHCD 621785 1719785 7.45 1.553 - - - - - $ 5,000,000.00
3,510,000 FFCBIN ¥AA /19765 6.80 6.932 - 2,7T94,720,63 - - $  6%,180.59 -
3,335,000 USTE VAR T/18/85 6.64 6.79 - - - - 2,321,377.98 982 ,457.10
2,580,000 USTR 6713485 T8 6.36 6.4680 - 2,567,237.59 - - - -
3,674,000 MHDCD 200785 T/08/85 B.75 8.872 - - - - - 3,674,000.00
975,000 UST 6/06/85 T/05/85 6.79 6.022 - - - - 99,667,02 -
1,060,000 WEIN 60385 /01785 7.20 T.341 - - - - 1,054 ,064,00
7,238,000 MD NATTL 6/28/95 7/01/85 7.35 T.452  § 1,236,000.00 - - - -
BANK REPBD
TOTAL IMVESTMENT OF FUNDS CHEATED UNDER ARTICLE V OF TRUST ASREEMENT
AT COST . uvvverennnnnn.n. ereeennaa e SILDE000.00  BLIINZ0SK o = ALIIDOGYT MSS0LAIS22Y  AZ9,94185340

VAR - Purchasea made on various datea - Yiald based on walghtad average.
USTN = 0.5, Treasury Notes

CATS =~ Certificates of Accrual Trassuries

USTH - U.5, Treasury Bills

FFCB - Federal Famm Credit Bank

REFZ - Repurcha=w Agresment

FHLE - Federal Hate Loan

FFCBIW - Federal Farm Credit Bank IMscount Notes

PNMA = Federal National Mortgage Associgtion

MHIXD - Manufacturers Hanover Delaware Certiffeate of Depoalt
EBCD ~ Equitable Bank Certificate ar Pepoait

MBHCD - Mercantile Bank Houston Certificato of Deposgit

FHLMDN - Federal Home Loan Mortgage Dimcount Neotes

WBIN = World Bank Discount Notes

FIBDCD = First Internatlonal Bank Demver Certificate of Deposait

FNHAIN ~ Federal Naticna! Mortgage Assooiation DM scount Hotes
FHLBDN - Federal Hame Loan Bank Disoount Notes

Total investments shown ahove are $65,611 less than that shown in the financial statements and acoompanying notes because of the Authority's policy of fully martlz ing
praciuns on i vestments with the initial intapest payments rathar than amartizing such preciums over the 1ife of bthe investments,



HARLAND TRANSEORZALICN, AVTHORITX Schedule 7

STATEMENT OF RESERVES CREATED UNDER ARTICLE V OF TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEAR ENOED JUNE 30, 1989

MAINTENANCE
AND wvnanaea o SINKING FUHD. L.viiaans
OFERATING QPERATIONS B(ND SERVICE RESERVE

YEAR PMDED JUNE 0. 1985 EUND __RESERVE FURD ACCOUNT  _ ACCOUNT = CAPTTAL FUND = GENERAL FURD
B“Lml:z' JUL! 1! 193'1 LR R R R Y Y T N RN P T SRR TR ] Mﬁ W W w W W

ADDITIONS:
Gross REVenued waviivonevnrioriessinnnnna derrmman evsdetrairerran T4,342,910.08 - - - - -
Froperty Damage RECOVENY oouecveacsanssitranaranssscenannsrrrnses - 251,3687.70 - - -
Sale of Property ....... Vididaseramnesvsanners . - 86,632,758 - - - -
Sale of Plans and Specifiecations .vveveevanan EE R Lst i v rneana - 7,740 - - 3,337.49 -
Het Income From INVESLTENtS .. vvssrannsasssssarnns Prerrrarrases . 8By, 883,87 1,673,492,78 458,868.9 658,560 .27 3,750,312, 74 9,647,023.87
Sﬂtumnt D:I'Clai.m L R L I I - - - 1’m!m'w -
Transfer frop Operating FUnd «.veeesveeeenrsanseeanonnn. - 11,100,000.00 8,949,885.05 - - 30,950,210.65
Tranafer from General Pund ..uiiscencenrsssonnssrncssanvensrrnns - 24,556 ,000,00 - - 7,623,000.00 -
Transfer fram Sinking Fund - Bond Service and liesanre Aecounts ,, 1.117,449,23 - - = = =

TOTAL ADDITIONS ,\evvsrnuvnnnna Tee v ararrrrab s anennaa ~10.350.243,08 __37.477.228.16 _ 9.4Q8,754.01 . _668.580.27 _ 12376650027 . 40.597.234.52
TOTAL & ucivuvrarureanasarsianrsinnornarasnsnnas seee RINLATYAL _52,202,080,08 L 13,601.002,50 _8,633.245.27 6283030281 _112,123.508.28

DEMICTIONS:

Expenditures for Operabon, Malntenano and Improvezents ,....,.. 24,2%1,672.34 13,510,540.33 - - 16,226 ,118.76 -
Paymant of Seriea 1978 Tranapartation Facilities Projects Sertal

Bonda Due July 1, 1985 L uurinernrnannensnrosnsssnrnennn P, - - 1,105,000,00 - - -
Interest Due Ju-ly " 19&5 L R L - - 3|B§k.65.20 - = -
Intarest Dus JAnUArY 1, 1985 .. @oveceenrvrnnneees Hirbrntanennnanna - - 3,0854,732.30 - - -
Tranafera To; Sinkdng Fund — Bond Ser-uiae fAcoount, Ha.'l.nt.ena.noa

and Operations Reserve Fund and Geperal Fund ..., ueerrvenrinen 51,000,095.70 - - - - =
Tranalfer Lo Upﬂl"iif-ing Fund L R - - *453.53-% 653.530.27 - -
Transfer Lo Capdtsl PR b niasni et iann i bt ra s st arnanas - - - - - T.623,000.00
Transfer to Malntenance and Operations Reserve Fund ......eeees.. = = = = = —24,556.,000,00

TOTAL DEDUCTIONS «otusurunrsisnsnrasonntnsanns reveeers L TL2ALTRALOE L J3.510.580.31 L 9.273.296.4% . 658.580.27 _16,226,11R.76 _32.179.000.00
BALANCE, JUNE 30, 1985 ........ steerana rreveerescsieneesnieen LLRILGL  A3RZILOM0LS  LLA0T.U6L00  LOTHG65.00 M6.S0220.07  £.79,944.508.28



JECONCILIATION OF VARIOUS RESERVES TO ACCHUAL BASIS EQUITX

A reconciliation of cash equity, as shown on Fage 1 of thia
schedule, with thae amount of auvch equity as shown in the
bajance aheat as of June 30, 1585 15 as followa:

EGUITY, AS SHOMN

NET EFFECT OF CASH TO ACCRAUAL ADJUSTHMENTS

ACCRUAL BASIS EQUITY, JUKE 30, 1985

PROPERTY

DEFERRED BOMD ISSUANCE COSTS

BOMDED DERT

FEDERAL GRANTS FORH CONSTRUCTION

TOTAL UNRESTRICTED EQUITY, JUME 30, 1385

FOR THE YEAR ENDED JUNE 30, 1985
Malntenance
and
Dperating Operations
— Fund Aegerye Fund
$ T,469,6M $ 38,751,940
—f1.692,961% —14,391.976)
5,777,150 £.23.300,108
715,153,758
3,392,009
(115,495,000}
~40331,189)

Sp0ILA36,T20

—Jatereat and Sipking Fund
Bond Service Reserve

———Accounl ~Acgount
§ 4,407,746 $ 7,974,665

—_ 296,389
L0780 A LLAT).05Y

$46 604,221
—£1,339,874)
f - EPELTIRLLE

Schedule B

$79,944,508
—1.585.297
222,000



HARYLAND TRANSPORTATION AUTHORITY Schedule §
INVESTHENTS IN TRANSPORTATI(H FACILITIES PROJECTS
JUNE 30, 1985
SIS0UEHANNA FOTOMAC CHESAFEAXE JOHH F. KINNEDY FINARCING AND {1
RIVER RIVER BAY BRIIGES PATAPSCO OUTER HARDOR MEMOR 1AL UNALLOCATED FUTURE

FOR THE FISCAL YEAR ENDED
JUNE 30, 1985:

RIGhtO~of=May sosivrsosnss 3 54,274.32 - - ¢ 53,852.32
Conatruction . .osveeneenns 13,997,810.24 $ 207,263,98 2,33, 12.21 %
Ueility Adjustment -...... 595 ,867.83 - - 535, 935.14
bngineering and Rel. Costa  1,083,137.67 % 1,034.57 kB,540.12 370,819.68
Admind 3Lrative .yeeannans . 99,822 .58 - - -

General Operating Eqpmt , ____ 395,186.12

- 3 352.00 3 70.00 -
9,440 ,450,55 T06,761.24 1,366,995.56
9,830.69 50,122 ,00 -
637,024.114 392,723.78 217,881.00 -
7,649.014 10,44 ,90 630.00 % 81,09 .54

Tobal sevanernas

FOR THE PERIOD AUGUST 24, 1978
THRCUGH JUNE 30, 1985:

S 10.050.800,30 L.ola194.023,38

§ 164757686 4

Prel:l.m.l.na.r‘y At AR A ER b E ’ 15-88 - - - - - - * ‘6'33
Rt 3-0f-Way ...ccivaan . 6B3,742.563 - $ 30,719.55 $  609,121.96 § 2,1719.19 $ h,095.57 4 43,6263 -
CORStruction ,.eceverseuse  T0,535,180.37 § 397,807.5% 3,527 ,61T.87 4,638,357.23 18,726,260.47 2 649,786 .56 6,31% ,B04.68 -
Utility Adjustment ,..... 619,384 .36 - - 40, 182,54 36 ,641.69 200,427 .31 132.82 -
Englneering «..accau.e 8,671,905.91 55,092.79 k63 ,630.32 1,524,773.84 1,855,110.40 2,976,711,32 3,005,167.15 TT,800.00
Admim strative ......u..a. 1,822,002 12 1,163,583 4,5%0,11 T.A473.14 15,936.03 243 ,872.04 8,266 .96 1,540,760.01
Ganeral Operating Eqpmt . ____ §72,3463.17 41,058,380 69,161.03 301.9% =
— 6,910,706,y

—_—  __ _S0.480.67 _ 367,45
Total —540,004,18 _4,076,988.52 . . 7.520.29.16

nanksansdn

Capital Propertiea Cost from

—20 003,100, 10 _ 40LIEN.0S3LER  T.454.2909.93

Prior Truost Agremments .. 597,033,206.75 4,705,052,08 5,629,470.40 168,337,000.43  156,314,BB1.25  134,497,764.98  125,805,178.47 1,743,859.14
Capitalized Interast ...... 26,504,807.99 - - - - - - % ,504,807,99
HNorthern and Scuthern

Crosaings vesseeirserinnn ... 19729501 - - _ _ _ - 197,.959.41

— JUTAL _ BRIGE  _ ERIDGE ~ _(BORIGEANS)  _ JUNNEL ~  CROSOING ~ HIGHWAX = EXPENSES  PROJECTS

$ b2,073.60%

-

6u5 ,B05.59%

81,0500 A WT,ol7. 130

$ 2,550.00

111,620.09

- B09.0753.70

Total Capdtal Properties ... SI2AW.6M.50 51620 $0.706.458.92 II5,857,200,50 M76,990,067,30 MA0GALEISYN $1L,290078,40 $0,065,2033% & R5245.71

AIndj cates Red Flaurs,

(1} Reflects oosta For construction ($2,550.00}, inspection {$87,582.77) and equipment ($809,075.70) expended to date by Maryland Tranoportatlon Autharity on Ft. HMolemry
Tunne) ($839,209.47) and demign comta far Choptank River Bridge ($26,036.32) in accordance with Agreemants spprovad by the Authority.

The follawlng 15 a reconcillation of the funds invested In transportation facilities projects at June 30, 1985, as shown above with the cost of property shown Lo the

acoonpawing balanioe sheet 1a as foallows:

Funds invested in prolects as shown above $712,646 663
Acoounta and retalnages payabtle at June 30, 1985 3,916,826
Lesa - Deferred bond ismuance costa relating to

Tranapartation Facllitiea Projecta Revenue Bonds,

Fipst Seriea (Hefunding) dated July 1, 1978, paid

by Capital Fund ——d 09,751

Amount as shown in the acoampary ing balanoa sheet



Schedule 10

REVENUE B(NDS DATED JULY 1, 1978 - ISSUED AND QUTSTANDING
SJJUNE 30, 1985

BONDS ISSUED:
RATE OF MATURITY PRINCIPAL
INTEREST JULY 1 - AMOUNT
Serial Bonds 4.50% 1979 $ 745,000
4.75% 1980 795,000
5.00% 1981 850,000
.10 1982 905,000
5.20% 1983 970,000
5.30% 1984 1,035,000
5.40% 1988 1,105,000
5.50% 1986 1,180,000
5.60% 1987 1,260,000
5.70% 1588 1,345,000
5.B0% 1989 1,435,000
5.90% 1980 1,530,000
6.00% 1951 1,635,000
6.05% 1992 1,7Us5,000
6,058 1993 1,860,000
6.10% 1994 1,985,000
6.10% 1995 2,120,000
6.15% 19% 2,265,000
6.209 1997 2,115,000
Total Serial BondS .vuieettesvonserornasoarsesnes Cebbanenne 27,180,000
Term Bonds © 5/8% 2003 18,550,000
Term Bonds 6.80% 2016 76,170,000
TOTAL BONDS ISSUED wisenvsavonnsrnssnssnsssiansnsosssasrssrsans 121,900,000
SERIAL BONDS PAID:
In Current Fiscal Year ..c.isssscassennncroonnenss . $1,105,000
In Prior YEars ceovareeens kb irstnannsanaasaann resnea _5,300,00C g 405,000



Schedule 1%

Proceeds
Degcription of Froperty Keceived

Froceeds from sales deposited to the credit of
Maintenance and Operztions Reserve Fund -
Schedule & - Used motor vehicles and

maintenance equipment $ 88,632



OPERATING FUND:

Operating Salaries

Maintenance Szalaries
and Wages

Police Patrol Salaries

Maintenance and Operating
Expenses

General and Adminlstrative
Salaries

Other General and
Administrative Expenses

MAINTENANCE AND OPERATIONS
RESERVE FURND;

Current Expenses

$ 4,469,000

3,516,000
6,902,000

8,203,000
2,800,000
— 2,332,661
28,222,661

Actual
EXpensea
Applicable

1985 Budget  _ to Budget _  Qver (Under)

$ 4,226,009

2,960,833
6,167,039

7,439,634
2,171,530
—1.276,627
24,241,672

Schedule 12

Budget

$ 2b2,991

555,167
734,961

763,366
628,470
1,056,034
~3.880,989



