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ARTHUR ANDERSEN & Co.

BariTIMORE, MARYLARD

AUDITORS' REPORT

To the Maryland Transpertation Authority:

We have examined the financial statements and supplemental schedules
of the MARYLAND TRANSPORTATION AUTEORITY as of June 30, 1983 and 1982, and for
the year then ended, as listed in the table of contents, Our examinations were
made in accordance with generally accepted auditing standards and, accordingly,
included such tests of the accounting records and such other auditing procedures
as we considered necessary in the circumstances.

In our opinion, the financial statements referred to above present
fairly the financial position of the Maryland Transportation Ruthority as of
June 30, 19B3 and 1982, and the results of its operaticons and the changes in its
financial position for the years then ended, in conformity with generally
accepted accounting principles applied on a consistent basis.

Dur examinations were made for the purpose of forming an opinion on
the basic financial statements taken as a whole, The supplemental schedules
listed in the table of contents are presented for the purposes of additional
analysis and are not a required part of the hasic financial statements. Such
information has been subjected to the avditing procedures applied in the
examinations of the basic¢ financial statements and, in our opinion, is fairly

stated in all material respects in relation to the basic financial statements
taken as a whole.

We have read the Trust Rgreement dated as of July 1, 1978, relating to
the Maryland Transportation Autherity - Transportation Facilities Projects
Revenue Bonds, First Series (Refunding), particularly Sections 501 and 710.
These sections contain the covenants of the Ruthority relative to the
maintenance of certain financial conditions and reports.

In making cur examinations, nothing came to our attention that caused
us to believe there was any event of default by the Authority in the fulfillment
of any of the covenants of Sections 501 or 710, insofar as they pertain to

accounting matters.
(:ZﬁZj{;na nguﬂiaaln¢+'62:-

Baltimore, Maryland,

September 23, 1983,



ASSETS

CTIRRENT ASSETS:

Cash {cverdraft} (Hote 2)
Investments, At cost (Notes 1 and 3)
Accrued interest receivable
Accounta recelvable-

Book kicket aales

Toll chargena

Concesslonaires

Due from restricted asssts
Supply Llnventory, at coabt

Total current asaaeta

RESTRICTED ASSETS:
Maintenance and Operatlons Reserve Fund-
Cash {(overdraft) (Note 2)
Inveataents, At coet (Notes 1 and 1)
Accrued interest receivable
Supply Llnventory, at coat

Total malnterance and operations reserve Eund

Interest and Sinklng Pund-

Bongd Service Reocount:
Cagh {overdrafe] {Note 2)
Investments, at cost (Notea 1 and 1)
Accrued intearest recelyable

Reserve Accountt
Cash [Note 2)
Investmenta, at cost (MNotea T and 1)
Aocrued lnterest recelvable

Total intecrest and alnking fund
Capital Fund-
Cash {overdraft] (Moke 2)
Investments, at coat {Hotes Y and 3)
Accrued intereat recelvable
Total capitsl £fund
Ganeral Fund-
ash (Hota 2)
Inveatments, at coat {Hotes 1 and 3}
Dempand note recaivable
Ascrued inteceat receivable
Total general Eund
Total reetricted assets
PEFERRED BOND ISSUANCE COSTS (Wotes 1 and 4)

PROPENEY - Bridges, tunnel, expressway, and
telated Pacilities, at cost (Hotes 1 and 7)

Total asAeta

1983

MARYLAND TRANSPORTATION ADTHORITY

BALANCE SHEETS

AS OF JUME 30, 19831 AND 1982

1982

S (4,1813,530)

$ 4,112,285

9,666,000 9,149,518
79,146 113,260
11,341 20, 448
20,664 41,771

317,385 294,947

421,113 B82,8%%
198,160 166,936

6,150,339 5,757,493

(295,449} (660,261
21,020,306 24,563,227
238,393 300,702
49,588 52,10t
23,012,938 24,275,763
{594,027 1,246,719

5,029,050 1,280,000

40,490 6,148
193 5,141
8,056,287 8,059,741
237,64 245,711
12,767,827 12,843,436
{239,954} {972,599)
36,223,692 29,842,899
499,457 627,B131%
36,403,195 19,497,723
37 1,127
41,160,501 27,280,259
6,000,000 -
623,204 614,723
49,783,822 26,096,109
122,047,742 94,713,081
3,873,554 1,814,997
568,532,944 &79,. 495,122
$820,455,219 $7613, 7E0,69)
Ll 1 L EF Ty T “‘------H*'

LIABILITIES AND EQUITY

CURRENT LIABILITIES (Payable from Current Aasetm}:

Accounts payable and accrued cperating
eXpenses
Deferred income

Total current ligbilitiea {payable from
current assetba)

CURRENT LIABILITIRS (Payable Erom Restricted
Aapeta)«
Aoccounta and retalnages payahle-
Major repalres and replacements
Addicions to property
Due to current assets from maintenance
and operationg Fund
Due to cucrent assets from capital fund

Total current liabllities {payable from
castricted amsets)

REVENTE BOWDS, FIRST SERIES (REFUNDING] {Note 4)

BOAIITY :
Federal grants for construction

Accumulated ezcess of cevenues over expenges—
Beatricted for:

Major repairsa, replacements, and lnsurance

Faynent of revenue bonds and inteceat

Acquisitien, construction, and Lapcove-
menta Lo trapepoccation Eacllitles
projects

Ceneral purposes

Total restricted equlity
Unrestricted

Total sccumilated exceas of yevenues
over expenses

Total sgulty

Total liabilitfen and equity

The accompanying notes are an integral part of thess balance sheetg,

1983

1962

5§ 1,167,388
448,080

e

2,215,468

f

31,934,787
1,765,059

21,386
21,387

]

117,635,000

4,331,148

— e

19,056, 765
12,767,827

33,696,749
49,783,822

115,305,161
574,225,780

[ ——

689,530,943

$ 1,373,664
458,164

ot

-k

1,307,917
1,781,520

B2,895

[ S ——

3,172,242

118,605,000

4,331,189

o o . e A

22,084,947
12,842,484

27,716,203
28,096,109

91,540,73%
564,299,195

o o e

655,840,134

693,862,132

R T A ———

5820,455 219

N

660,171,123

[P —

$783,780,693



MARYLAND TRANSPORTATION AUTHORITY

STATEMENTS OF REVENUES AND EXPENSES AND

ACCUMULATED EXCESS OF REVENUES QVER EXPENSES

FOR THE YEARS ENDED JUNE 30, 1983 AND 1982

OPERATING REVENUES:
Tells
Concessions and other

Total operating revenues

OPEBRATING EXPENSES:

Collection, police patrol, and maintenance

{Note 6)

Major repairs, replacements, and insurance

{Note 1)
General and administrative (Note 1}

Total operating expenses
CPERATING INCOME
NONQPERATING INCOME (EXPENSE):
Income from investments
Interest on revenue bonds
Amortization of bond issuance costs
Other
Nonoperating income, net

EXCESS OF REVENUES OVER EXPENSES

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, beginning of vear

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, end of year

The accompanying notes are an

1583 1982
$ 63,833,815 $ 61,617,921
3,594,822 3,412,555
67,428,637 65,030,516
17,805,569 16,235,233
16,946,001 13,961,429
3,385,379 2,699,750
38,136,949 32,896,412
29,291,688 32,134,104
11,340,156 12,171,534
(7,814,723) (7,860,878)
{141,443) (119,001)
1,015,131 217,683
4,399,121 4,409,338
33,690,809 36,543,442
655,840,134 619,296,692
$689,530,943 $655,840, 134

sE==========3 =====s======

integral part of these statements.



MARYLAND TRANSPORTATION AUTHORITY

STATEMENTS CF CHANGES IN FINANCIAL POSITION

FOR THE YEARS ENDED JUNE 30, 1983 IND 1982

SOURCES:

From Qperations-
Excess of revenues over expenses
Expense not requiring use of working
capital - amcrtization of bond issuance
costs

Total provided from operations

Net increase (decrease) in current
liabilities payable from restricted assets

Total sources

APPLICATICONS:

Acquisition of property

Net increase in restricted assets
Decrease in revenue bonds

Increase in deferred bond issuance costs

Total applications

Net increase in working capital

ELEMENTS OF NET INCREASE:

Cash and investments

Accrued interest receivable

Accounts receivable

Supply inventory

Accounts payable and accrued operating
expenses from current assets

Ceferred income

Net increase in working capital

1983

1582

$ 33,690,809

141, 443

33,832,252

3,570,277

[P R

Bl e E b T Y pp———

9,087,822
27,334,701
976,000

T

e —— Y ——

=== S===

$ 445,237
(35,114)
(47,901)
31,224

{393,524)
10,084

s+ -

$ 36,543,442

119,001

Rttt T T

36,662,443

({732,835}

——— kb ok i

10,927,478
22,484,137
905,000
629,608

L

) 271,758
13,260
{3,815)
41,702

535,629
124,851

oo o=m====

The accompanying notes are an integral part of these statements.



MARYLAND TRANSPORTATION AUTHORITY

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 1983 AND 1982

Note 1 = ORGANIZATION, NATURE OF ACCOUNTS,
AND SIGNIFICANT ACCOUNTING POLICIES:

A. Organizaticn-

The Matryland Transportation Authority (the Authority), an agency of
the State of Marvland, is responsible for various transportation facilities
projects located throughout the state. The existing projects consist of the
Susguehanna River Bridge, the Potomac River Bridge (the "Harry W. Wice Memorial
Bridge"), the Chesapeake Bay Bridge (the "Wm. Preston Lane, Jr. Memcrial
Bridge®), the Baltimore Harbor Tunnel, the Baltimore Harbor Outer Bridge {the
"Francis Scott Key Bridge"), and the John P, Xennedy Memorial Highway {the
"Northeastern Expressway®). In addition to existing projects, the Authority is
permitted to construct and operate additional projects.

B. MWature cf Accounts-

In accordance with the 1978 Trust Agreement, the Authority has
established and has maintained restricted accounts, Funds have been deposited
in these acccunts and are restricted for the payment of debt service related to
the revenue bonds, major project maintenance reguirements and improvements,
betterments, enlargements, or capital additions.

C. Significant Accounting Policies-

Investments

Investments are carried at cost as it is the Authority's intention to
hold securities until maturity.

Deferred Bond Issuance Costs

Onderwriting, legal, and other direct costs associated with the
issuance of debt and the subsequent amendment of the related trust agreement
were deferred and are being amortized over the remaining years that the debt is
outstanding.

Property

Property costs represent a historical accumulation of costs expended
to acquire rights=-of-way and to construct, reconstruct, and place in operation
the various proiects and related facilities. Costs also include the cost of
improvement, enlargement, betterments, and certain general and administratiwve
expenses incurred during the construction phase. All such costs are not reduced
for subsequent replacements, as such replacements are expensed currertly.



Subsequent betterments are capitalized. Major repairs, replacements, and
insurance include approximately $726,000 in 1983 and $776,000 in 1882 of capital
replacements that were expensed. Depreciation of the projects and related
facilities is not included as an operating expense or otherwise provided.

These policies are consistent with predominant industry practices
followed by similar entities within the toll bridge, turnpike, and tunnel
industry and alsc with the provisions of the 1978 Trust Agreement and the
Authority's interpretations therecf. The policies, however, do differ from
accounting principles generally applied in the determination of financial
position and results of operations commonly followed by other types of
enterprises. The effect of these differences is not presently determinakle and,
in the Authority's opinion, is not relevant to its ability to meet its debt
reguirements.

Debt and Related Interest

Interest and serial bonds due on July 1, 1983 and 1982, were deposited
with paying agents as of June 30, 1983 and 1982, respectively, and, accordingly,
there are no liabilities for these amounts shown in the financial statements at
those dates.

Income Taxes

The Authority is exempt from Federal, state, and local income taxes.

Sick Leave and Vacation Policies

The Authority's sick leave policy is that time earned is accumulated
but is nonvesting, During fiscal year 1983, sick leave earned exceeded sick
leave used and, in the opinion of the Authority, the payment on the excess is
not probable. Accordingly, the excess is not reflected in the accompanying
financial statements.

The Autherity's vacation leave policy is that time earned is

accumulated and is vesting, and & liability for the unused leave is reflected in
the accompanying financial statements.

Note 2 -~ CASH:

The cash overdraft in current assets at June 30, 1983 and 1982, arose
primarily from the temporary investments of the cash balance in repurchase
agreements which mature on July 1 of the subseguent fiscal year.



Hote 3 — INVESTMERTS:

Investments at June 30, 1983 and 1982, consisted of the following:

T A T AR S e W S

Deseription and Maturity Cost Market Value

Repurchase agreements and certificates

of deposit due in varying amounts from

July 1, 1983, to November 3, 1983 $ B4,664,234 $ 84,664,214
United Btates Government and Agency

obligations, maturing:

Within one year 29,585,000 29,534,315

After cne year 10,906,603 95,419,586

Total $125,155,837 $123,618,135
1982

Description and Maturity Cost Market Walue

Repurchase agreements and certificates

of deposit due in varying amcunts from

July 1, 1982, to December 27, 1982 $ 62,127,919 $ 82,127,919
United States Government and Agency

obligations, maturing:

Within one year 27,152,913 27,125,451
After one year 10,914,004 7,673,502
Total $100,195,836 $ 96,926,872

Note 4 - REVENUE BONDS, FIRST SERIES {REFUNDING) :

On August 24, 1978, the Authority placed in escrow with Maryland
Nationzl Bank, trustee, 5121,900,000 from the 1978 revenue bonds issued and
$104,187,644 from other funds. These deposits were used to purchase 4.5,
Government securities with appropriate maturities such that the securities,
together with interest accruing thereon, would service the previously
outstanding $252,542,000 of debt refunded. The Authority has been advised by
legal counsel that this arrangement has legally defeased the related debt and,
accordingly, these escrow funds and the related liabilities for the refunded
bonds are not recorded in the financial statements.

The Revenue Bohds, First Series (refunding), issued in acccrdance with
the provisions of the Trust Agreement dated as of July 1, 1978, and interest

thereon do not constitute a debt or a pledge of the faith and credit of the



State of Maryland, ©or the Department of Transportation of Maryland, bhut are
payable solely from the revenues of the transportation facilities projects of
the Authority. Bonds outstanding at June 30, 1983 and 1982, consisted of:

1883 1982

Serial bonds maturing in annual install-

ments ranging from $1,035,000 to $2,415,000

from July 1, 1984, to July 1, 1997,

inclusive, with interest rates ranging

from 5.3% to 6.2%, payable semiannually $ 22,915,000 $ 23,885,000
Term bonds with interest at 6.625%, payable

semiannually, due July 1, 2003 18,550,000 19,550,000
Term bonds with interest at 6.8%, payable

semiannually, due July 1, 2016 76,170,000 76,170,000

$11%,635,000 $118,605,000

a3 s a1 -t 1+ 3 1 % F & 13

The serial bonds are subject to redemption, upon 30 days published
notice after July 2, 31987, at the Authority's option. The redemption prices
range, as a percentage of the principal amount, from 100% to 102%,

The bonds maturing on July 1, 2003, are subject to redemption
beginning in 1998, and the bonds maturing July 1, 2016, are subject to

redemption beginning in 2004. The principal amortization requirements range
from $2,615,000 to $8,4060,000 per year.

On July 15, 19682, the 1978 Trust Agreement was amended to provide for
the elimination of tolls on the autcomatic ramps of the Wortheastern Expressway.

As part of the amendment, the required percentage of net revenues to debt
principal and interest, as defined in the Trust Agreement, was increased from
120% to 135%. The costs incurred in obtaining necessary bondholder approval was
approximately $630,000 and has been charged to Deferred Bond Issuance Costs and
is being amortized over the remaining life of the bonds.

Note 5 - COMMITMENTS:

The Authority was contractually liable for approximately 520,300,000
cf uncompleted construction and improvement contracts relating to the various
projects as of Jupe 30, 1983,

Note 6 — RELATIONSHIPS WITE OTHER GOVERNMENTAL ENTITIES:

A. State of Marylapnd Retirement and Pension Flans-—

Eligible employees are covered under the State of Maryland's defined
benefit retirement and pension plans. Contributions by the Authority are based
on percentages of total employee compensation as specified by the Maryland State
Retirement Systems. Pension and retirement expense for the years ended June 30,
1983 and 1982, was $1,318,175 and $1,162,529%, respectively. The total contribu-



tions to the State of Maryland Retirement System pension and retirement plans
for the years ended June 30, 1983 and 1982, were approximately $&2,350,000 and
$55,300,000, respectively.

The State of Maryland Retirement System does not keep the retirement
and pension plans' information by agency, and therefore, the Authority's portion
of the plans' net assets available for benefits and the actuarial present value
of vested and nonvested accumulated plan benefits are not readily determinable.
The actuarial present value of accumulated plan benefits and plan net assets
available for plan benefits for the entire Maryland State Retirement System at
June 30, 1982, the latest date of actuarial review, is presented below:

June 30, 1982

———— "l i o T T o T ALl ol el ke Rk s ek sk

Employees Employees
Retirement Plan Pengsion Plan
Actuarial present wvalue of
accumulated plan benefits:
Vested $1,371,474,000 $ 52,030,000
Nonvested 15,285,000 3,696,000
$1,386,759,000 8 55,726,000
Net assets available for plan
benefits $§ 798,990,000 $149,369,000

T T b T e —— e e e panp—
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The assumed rate of return used in determining the actuarial present value of
accumulated plan benefits was 10% per annum.

B. Maryland State Police

The Maryland State Pelice patreol the John F. XKennedy Memorial Highway.
The Authority reimburses the State Police for the costs of providing this
service, including an allowance for overhead. The cost for these services was
$1,454,380 and $1,277,453 for the years ended June 30, 1983 and 1982,
respectively.

C., Maryland State Highway Administration

The Maryland State Highway Administration performg certain inspection,
testing, engineering, and payroll processing functions which are reimbursed by
the huthority. The cost for these services was $1,037,BB1 and $796,851 for the
vears ended June 30, 1983 and 1982, respectively,

D. Department of Transportation of Maryland

During 1983, the Authority entered into an agreement with the
Department of Transportation of Maryland whereby the Authority would lend the
Depattment up to $20,000,00C from the General Fund on a note payable on demand
after January 1, 1985, and upon giving the Department of Transportation 12
months notice. Interest is payable semiannually at a rate equal to the average

interest rate on all other investments of the Authority's funds. At June 30,
1983, $6,000,000 had been advanced under this agreement.



Note 7 = LITIGATION:

The Authority is a defendant in several claims resulting from
construction of several project additions. The Authority and their legal
counsel have estimated the probable amount of the claims, and this amcunt has
been accrued in the accompanying financial statements. Any difference between
the amount accrued and the ultimate settlement would be capitalized and, in the
opinion of the Authority, will not have a material adverse effect on the
accompanying fimancial statements.

Note 8 ~ PUTURE AUTHORITY PROJECTS:

A. Fort McHenry Tunnel-

In August 1981, the Authority entered into an agreement with the City
of Baltimore to finance the non-Federal share {approximately $90,000,000} plus
accrued interest on the Federal share, which is e¢stimated to approximate
$20,000,000, of costs assocciated with the construction of a tunnel across the
Patapsco River. The Authority expects to recover its costs throwogh future net
toll revenues of the tunnel. Tunnel construction began in 1980 and is expected
to be completed in T985. The agreement is contingent upon the ability of the
duthority to obtain the requisite financing.

B. Choptank River Bridge Project=-

The Authority has committed approximately $1,000,000 for the design
of the possible construction of the Choptank River Bridge in Cambridge,
Maryland. A final decision has not been made by the Maryland General Assembly
and the Authority as to whether the Authority will construct and operate the
bridge, If the Authority constructs and operates the bridge, the Authority
expects to recover its costs through future net toll revenues of the bridge. 1If
the Authority does not construct and operate the bridge, the Maryland Department
of Transportation will purchase design plans from the Authority. As of June 30,
1983, the Authority has spent approximately $188,300 on design of the bridge,
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Schedule 1

MARYLAND TRANSPORTATION AUTHORITY

BOWDS ISSUED, PAID, AND DUTSTANDING

AS OF JUNE 30, 1983

BONDS ISSUED:

Serial Bonds-

Rate of Maturity Principal
Interest July 1 Amcunt

4.50% 1979 3 745,000

4.75 1980 79%,000

5.00 1961 850,000

5.10 1982 905,000

5.20 1963 970,000

5.30 1984 1,035,000

5.40 1985 1,105,000

5.50 1986 1,180,000

5.60 1987 1,260,000

5.70 1988 1,345,000

5.80 19839 7,435,000

5.90 1990 1,530,000

6,00 1991 1,635,000

6.05 1992 1,745,000

6,05 1993 1,860,000

6.10 1994 1,985,000

6.0 1955 2,120,000

6,15 1998 2,265,000

6,20 19497 2,415,000
$ 27,180,000

Term Bonds-
6.625% interest, maturing July 1., 2003 18,550,000
6.80% interest, maturing July 1, 2016 76,170,000
Total bonds issued 121,900,000
BONDS PAID:

Serial bonds due July 1, 1983 970,000
Prior years 3,295,000
Total bonds paid 4,265,000
BONDS OUTSTANDING, June 30, 1983 $117,635,000

-

The accompanying notes are an integral part of this schedule,



Schedule 2

Page | oF §
MAERYLAND TRANSPORTATION AUTHCRITY
HET OPERATING REVENUES UNDER TRUST AGREEMENT DATED A3 OF JULY 1, 1978
#UR THE YEAR ENDED JUME 30, 1983
Joon F.
Baltimars Baltlmore Kennedy
Suaquehanna POLOBAY Chenapeaka Har bor Harx bor Memor Lal
Total River BIidge River Bridge Bay Bridge Tunnel Qutes Beidge Blghway
OPERATING REVENUES:
Revanues based on toll traneacticns 3 631,833,815 F 1,213,921 % 3,030,788 $ 15,362,026 §F 19,445,852 ¥ 6,264,644 5 18,491,572
Unredeened toll Eickets 164, 727 Y, 8591 631 51,100 T,11 33,962 (4,079}
Coliection Ln ezcesn of calculated tolla, et 27, M0 2,732 3,445 25,174 £11,874) 10,515 324
Falen of etlckera for uss with cossutatlon tlckets 101,974 9,1 4148 3,000 4,606 3,135% 1, 550)
Concesalons 3,181,500 - - - - - 3,.14),500
Telaphone comtinalona 52,876 - 48 1,974 T38 - 50, 056
Mimcallansous 47,984 L1 01| 851 I, 364 V2,045 5,356 6,666
Total oparatlng cevanuos 67,411,196 ~=m 1,344, 33% 3,035,223 15,445,642 19,521,607 6,117,846 21,746,51%
OPERATIHG EXPENSES|
Operuting dalaries, [ncluding police patrol salaries 8,745,026 45,168 561,086 1,066,772 3,526,557 1.240,41% 1,701,618
Malntenance aslnclew 1,697,273 67,662 &5, 708 107,725 B55,55% 154,013 1,244,630
Other opecating and SAlntenance expanwes h,376,299 351,231 124,968 597,155 2,262,001 H4T, 16 2,026,641
Total operating cupanaosa 17,759, 398 1,076,080 1,866,652 6,645,153 2,342,001 4,5%74,00%
REMA 1HOER 49,651,198 H 68,378 § 2,180,692 § 11,578,990 § 12,876,354 5 1,475,441 § 16,771,650
.',1—'—-__ ko T ———— A —— [ AR RAAERTEEY AMEESAESEEER
GBHRERAL AND ADMINISTRATIVE REFENOEA &- 3,018,538 \)
NET OPERATING REVENUES BEPORE TRANSPER YO WA INTERANCE o
AND OPERATIONE RESERVE PO 46,633,159
TEANSFBR 1O WAIWTEMAKCE AND OFERATIONS RESHRVE PUMD 9,900,000
HET OFRRATING REVEHURS ¥ 3e,T¥3,.059

- L\ P("“
s P



QPERATING REVENUES:
Bevenurg based o toll transactlona
Unredeesed toll Licketa
Collecklon la excess of calculated tolla, net
Salta of atickers [of use with coazutatlon tickets
Cancesalonn
Telephone commlealons
Hiocellaneous

Total cpecating revenoe:s
OFERATING EXFENCES:
Operatlng salarles, including pollee patrol ealaciea
Maintenance salarien
Other opearatlng and saintenance exzpenses
Total operating expensen
REMA INDER

GEHERAL AND ADHINLISTRATLIYE EXPENSER

NET DPERATING REVENUES BEPORE TAAMSFER TO MALMTEHNANCE
AND DPERAT [OME RESERVE PFLUND

TAANSFER ‘10 MAINTENANCE AND OFERATICMS RESERVE FUMD

NET OPERATING REVENIES

Page 2 of 1
WARYLAND THANSIORTATION AUTHORITY
NET OPERATIHG AEVEHUES UNDER THUST AGREEMENWT DATED A5 OF JULY |, l’ﬂ
COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 34, 1933
John F.
saltimore Baltimore Rennedy
Susquehanna Antomac Chesapeahe Hazboe Har bor Memorjal
Total River 8ridge Rivezr Brlidge Bay Brildge Tunnel DQutes Bridge Highway

Schedule 2

$ 64,617,921
131,430
26,173

g, 261
2,906,827
37,601
53,097

65,011,516

8,09, 166
2,666,593
5,950,4%%

48, 300,681

2,790,717

45,542,904

16,718,497

$ 18,804,407

% 1,132,863
13,513
5,912
81,578

540,391
&7, 900
332,123

9%0, 414

¥ 246,151

HeEEERITamow

$ 2,904,%B3
1, YE6

2,125

418

517,769
£1, 463
198,323

§ 2,148,241

5 14,661,885
66, 738
0,036

2,888
1,217
12,500

W, 795,062

490,028
230,11
567,097

§ 12,987,558

5 19,324,204
11,217

(26, 205)
1,508

943

14,570

19,3685, 343

1,125,926
B56,318
2,141,600

§ 13161, 91

5 5,432,211
29,089

7,936

3,156

V1w, 222
237,452
26,260

g 3,201,340

5 18,162,589
11,487

6,549

45,817
2,906,827
15,428
20,472

1,734,430
1,211,001
1,788,060

¢ 16,475,974



A4 reconciliation of net operating revenues,
as shown on Pages 1 and 2 cof this schedule,
with the amount of such revenues shown in
the Statements of Revenues and Expenses and
Accumulated Excess of Revenues over Expenses
for the Years Ended June 30, 1983 and 1982,

is as

Net operating revenues, as shown

bdd-

Transfer to Maintenance and Operations

Decrease in accounts payable and accrued
operating expenses

Inctease in accrued concession revenues
Nonoperating income, net

Dedus
Major repalrs, replacements, and insurance
Ingcrease in accounts payable and accrued

operating expenses

Excess of revenues over expenses

follows:

Reserve Fund

or-

1983

Schedule 2

Page 3 of 3

1982

§ 36,733,159

LR L BT I )

9,900,000

17,439
4,399,721

14,316,560

e

16,946,001

412,909

N L]

— e L ————

§ 33,690,809

EREFrRSEFEaIEE

$ 28,804,407

ey —— —

16,738,497

535,629
17,000
4,409,338

21,700, 464

- i .

13,961,429

- —— ——

13,961,429

- ————

$ 36,543,442

The accompanying notes are an integral part of this schedule.
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MARYLAND TRANSPORTATION AUTHORITY
TRAFFIC AND HEVENUE, BY TOLL CLASSIFICATION - SUSQUEHARKNA RIVER BRIDGE
FOR THE YEAR ENDED JUKE 310, 1983
Toll Tranaactions Tall Revenue
Toll Clasaelification Rate Humber Percent Amount Percent
AUTOMOBLLES AND LIGHT COMMERCIAL VEHICLES:
Pagspenger, etr, § .50 1,721,321 26.29% $ 860,661 9. 47%
Pasaenger, etc., Maryland taga, commutation - 4,059,380 62.01 - -
Fassenger, etc., out-of-state tags, commutation -03 286,098 4.7 8,503 .69
Recreational vehlclea, three-axle . T5 3,945 06 2,959 <24
Recreational vehicles, four-axle 1.08 3,711 .06 KPRAR] +30
Local buses on acheduled run 15 4,054 . D6 £08 .05
Oofficial duty - Ja,325 5% - -
Total 6,116,842 923.44 876,522 .75
HEAVY COMMERCIAL VEHICLEE)
Two-axle .50 94,909 1.45 47,454 3.83
Three-axly .75 44,019 67 331,029 2.67
Pour -axle 1.00 32,176 A9 3Z,176 2,60
Plve-axle 1.2% 174,719 2.67 218,399 17.63
Six-axle ox more 1.50 433 01 650 .05
Unusual aize 5,00 it - 155 .01
Two-axle, commuatation .25 24,524 .38 6,132 .49
Theea-axle, commuktakion .35 34,101 .50 13,3135 1,06
Fous -akle, commutaktion A% 2,185 .03 943 .08
Five-axle, coamitation .55 15,342 .28 10,088 - B1
Total 429,443 &.56 362, 400 19,15
TOTAL b, 546,105 100.00% % 1,238,921 100,008
CrE -z E-E1-1] EL LT LI 1] O E LD L L LI}

G

& This repreaenta usage by vehicles on the Automatic Identification Syatem.
A pticker fee of $2.00 per vehicle is charged and effective for six montha.
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MARYLAMD TRANSPORTATION AUTHORETY
TRAFPFIC AND REVENUE, BY TOLL CLASSEFICATION - POTOMAC RIVER BRIDGE
FOR THE YEAR ENDED JUKE 30, 1983
Toll Tranaactiona Toll Revenuose
Toll Clasalfication Rate Number Percent Amcunt Percent
AUTOMOBILES AND LIGAT COMMERCIAL VEHICLES:
Pasgenger, etc. 5 .75 2,318,967 T2.54% $ 1,739,225 57.19%
Papoenger CArs only, commaktatian .40 3,129 .10 1,252 M
Pasaenger, etc.. commutation .25 217,651 B.68 69,413 2.29
Recreat lonal vehicles, three-axle 1.10 32,429 1.01 36,112 1.19
Recreatlonal vehicles, Efour—axle 1.45 23,11% 72 13,552 1.1
official duty - 23,554 T4 - -
Tokal 2,679,269 a3.a1 1,879,554 62.62
HEAVY COMMERCIAL VEHICLES:
Two-axle 1.00 ES,424 2,05 65,424 2.16
Three-axle 1.50 25,115 i ] ia,062 1.26
Four-anle 2.00 42,383 1.32 84,766 2.19
Flve-axle 2,50 350,980 11,92 952,450 I1.42
Six-axle or mors 3.00 3. 144 10 9,432 .31
Unuaual aiza 5,00 220 a1 1,100 .0
Totol 517,526 16.1% 1,151,234 3t1.98
TOTAL 3,196,795 100,008 $ 1,030,748 100.00%
LEL L LE (| 1] - Tl -

e -
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MARYLAND TRANSPORTATION AUTHORITY
TAAFFIC AND REVENUE, BY TOLL CLASSIPICATION - CHESAPEAKE BAY BRIDGE
FOR THE YRAR ENDED JUNE 30, 19A83
Toll Transactions Toll Revenue
Toll ClasslEication Rate Number Percent Amount Percent
AUTOMOBILES AKD LIGHT COMMERCIAL YBHICLES:
Paggenger, etc. §1.2% F.992,119 69.064% $ 9,990,148 55,038
Paasenger cara only, comsutation 1] 18,213 .68 46,928 3
Passenger, etc., commubation .45 2,046,478 17.68 920,915 5.9%
Recreatlonal vahicles, three-axle 1.85 14%, 422 1.23 263,441 1.72
Recreatlonal vehlicles, fowr-axle 2.4% 57,724 =50 t41,424 .92
Dfficial dury - 217, 369 1.B8 - -
Total 10,534,325 9t.03 11,362,096 13.97
HEAVY COMMERCIAL VEHICLES:
T™wo—-asle [ 1 177,817 1.54 320,107 2.08
Thres-axle Z.70 59,1719 51 199,743 .04
Pour-axle 3. 560 100,473 .87 361,703 2.135
Pive-axle 4,50 694,663 &.00 3,126,074 .35
Six-axle or moce 2.4D 3,081 01 16,637 A1
finusual 9lza 6.00 2,471 .02 14,826 .14
Tokal 1,017,724 8,97 3,999,130 26.03
TOTAL 11,572,049 T00.008 515,362,926 100.00%

aFsEsNoooDmE CEL T LT T LLLL UL}

9
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MARYLAND TRANSPORTATION AUTHORITY

TRAFFIC AND REVENUE, BY TOLL CLASSIPICATION -~ BALTIMORE HARBOR TUKNEL

FOR THE YEAR ENDED JUNE 34, 1983

Toll Revenue

Toll Transactlons

____________ e e Y

Toll Claseification Rate Number Pergent Amount Percent

AUTOMOBILES AND LIGRT COMMERCIAL VEHICLESt

CEEL LT ]

Pasgdenger, etc. 5 .75 16,409,341 69.95% $12,307,006 £3.29%
Passenger cara, etc., commutation .15 3,724,829 15.86 1,303,630 6.M
Recreatlonal vehleles, threa-axle 1.10 76,300 #3113 831,930 Tk
Recreat lonal vehlicles, four-axle 1.45 25,973 11 37,661 A%
OEficial duty - 367,685 1,57 - -
Total 20,604,128 a4r.89% 13,732,287 T0.62
HEAVY COMMERCIAL VBHICLES:
Two-axle 1,00 SBB, 547 2.51 589, 547 3.0
Theea-axla 1.50 316,128 1.32 465,191 .39
Four-axle 2.0D 331,536 1.41 663,072 3.4
Plve-axle 2.50 1,616,891 6,89 4,042,224 20_79
Six-axle or more .04 3,559 02 10,677 .05
Unuaual slze 5,00 ) - 15
Yolume discounts - four-axle and over,
Maryland taga - - - {56,155 {.29)
Total 2,B50,664 12.15 5,713,575 29.38
TOTAIL, 23,454,792 100.008 519,445,862 100.0:0%
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HMARYLAKD TRANSPORTATEOR AUTHORITY
THAFFIC AND REVENUE, BY TGLL CLASSIFICATION - BALTIMORE HARBOR OUTER BRIDGE
FOR THEE YEAR EKDED JUNE 30, 1583
Tall Transactlons Toll Revenue
Tall Clageification Rate Humbe £ Percent Amount Percent
AUTOMOBILES AND LIGHT COMMERCLAL VEHICLES:
Passenget, etc, $ .75 4,559,823 55.59% $ 3,419,867 54.54%
Passenger cars only, commytation L35 2,462,101 30.02 861,833 11.76
Recreational wehicles, three-axle 1,18 46, 896 .57 51,566 .82
Recreatlonal vehicles, four-axle 1.45 22,136 .27 12,097 Y |
Officlal duty - 174,234 .12 - -
Total T,265,470 88.57 4,365,382 69,68
HEAVY COMMERCIAL VEBHICLES:
Two-axle 1.00 149,249 2.1 189,249 1.52
Three-akxle 1.50 125,070 1.92 187,605 .99
Four=-axle 2.00 49,202 1.09% 170,404 2,85
Five-axle 2,50 528,901 6.45 1,322,258 21. 1
Six-anle or moca 3.00 1,505 02 4,515 .07
Unusual alze 5.00 3,446 04 17,230 .28
Total 937,375 11.43 1,699, 261 30.32
TOTAL B,202,84% 100.00% 5 6,264,644 104, 00%

AanmFo3Icoas anananma Lt T L LT -
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MARYLAND TRANSPORTATION RUTHORLTY

TRAPFIC AMD REVENUE, BY TOLL CLASSIFICATION - JOHW F. EENNEDY MEMORIAL HIGHWAY

POR THE YEAR EWDED JUNE 10, 1983

Toll Transactlana Toll Revenue

Toll ClasslElcation Rate Number Percent Amount Percent
BARRIER
AUTOMOBEILES AND LIGHT COMMERCIAL VEHICLES:
Passenger, etc. § 1.00 12,296,918 80.31% $12,296,918 66.65%
Pamsenger ¢ara only, commutation 25 118,221 a7 29,55% A8
Recreational vehicles, thres-axle 1,50 14,940 10 22,410 .2
Recreational vehiclea, four-axle 2,00 11,536 .07 23,012 «13
Offlclal duty - a1, 500 .53 - -
Toktal 12,523,115 41,78 12,371,955 67.06
HEAVY COMMERCIAL VERICLES:
Tw-axle 1,00 301,005 1.97 301,005 1.63
Three-axle 1,50 297,828 1.94 446,742 2.42
Four-axle 2.00 190,204 2.48 Y60, 409 4,12
Flve-axla 2.50 1,141,164 11.70 4,477,910 24.27
Six-axle or mars 3,00 1,969 M3 11,907 07
Unuaval alze 10,00 7,272 .05 72,120 -39
Two-axle, comnatation + 50 1,072 il 536 -
Three-axle, commutation 1o 281 - 197 -
Four-axle, commutation .00 19 - 17 -
Pive-~axle, commatotion 1.10 [ }:1 04 1:.135 LO0d
Total 1,789,300 18.2%2 6,074,577 32.91
Total Barrcler 15,312,415 100.00 18,450,532 100.00%
AUTGMATIC RAMPS
AUTOMORILES AND LIGHT COMMERCIAL VEHICLES 156,693 96.81% 39,171 95.4 5%
HEARVY COMMERCIAL VEHICLES 3,056 1.89 1,867 4.55
QFFICIAL DUTY 2,012 1.48 - -
Toktal Automatic Rampe 161,821 t00.00% 41,040 100.00%
—————————— EoEDNo o e o SoEEEEE
YOrAL 15,474,236 $18,491,572

CLELELL LY L}

o ol i - e

Note 1: The cotwmikation classificatione are temporary clasaificatione provided for uses of the roadway acrose the Conowinge Dam.

Hote 2t The automstic raspe on the John P. Kennedy Memorlal Highway were removed in July 1982, and thus, only summarlzed information

for the ramps Is shown,

The accompanylng notes are an lntegral part of this achedule.



NARYLAND TRAMSPORTATION AITHORLTY

DEPOSITS AND WiTHDRAWALS OF FUMDS CREATED UNDER ARTICLE ¥V OF TRUST AGEEEMENT DATED RS OF JULY 1, 1978

CASH BALANCES |OVERDRAFT), June 30, 982

DEPOSITS:
Tal) tollectlons
Coliectlons of accounts recalvable
Toll tlckets scld for fubure use
Sales of stlckers for vee whith comtubtation tlokekta
Concesglan |ncome
Particlpation in paintenanca costd by conceaslomairen
and gthern
Talephona conmlpelone
Froperty dasAge [ecowverinn
Proceeds from oalen of plans and specliflicatlons
Froceedn from sales of prapeiby
Proceeds frcm pale of equipoent
Froceeds from return of Lnventoried suppliea
Froceedr from sales or redesptlons of Javestment esocuricles-
Fortion of principal reslixed applied to cost
Wet galea realizad on dlapgaala of lnveatsents
Fecelptas of acciusd Lntersst purchased
intersast
HMiscellanecus revenuen
Yrangfera of lovestoent Intécreat &nd net zealized galn
Ln accordancs whkth Articla VI, Sectlon £02 of Truat Aqresoent
Transfers of funda bn accordanca with Article ¥ of Yrust Agreement

Total deposles

POR THE YEAR EWDED JUME J4, 198}

Schedule &
Page 1 of 2

Haintenance inteceat and Einking Pund
And e R
Operationa Bond Secvice Reaerve
Dperatlng Pund Reaerve Fund Account Account Capital Pund Gersral Fund
% (4,032,285 -3 {660,267) $ 1, M6.7318 H] 5,141 % (972,999 § 1,127
57,326,245 - - - - -
1,124,136 - - - - _
€, 566,904 - - - - -
103,973 - - - - R
1,181, 500 - - - - -
131,086 - - - - -
52,817 - - - - -
- 914,019 - - - -
- 11,636 - - 9,718 -
- 43,846 - - - -
- 16,112 - - - -
- 4,061 - - 80,011,514 -
1,118, TE9,575 216,518,179 20,147,660 192, 5% 226,372,819 a6, 181,517
T.425 - 25 - 75,011 230
u, 518 1,11 1.997 - 4,694 44,377
670, 483 2,239,952 520,679 668,008 3,742,748 1,807 16t
28,191 - - - - -
1,106,462 - 1530, 454) [B&6, NOB] - -
(48,032,111} 4,900,000 8,691,006 - 11,369,424 18,071,681
1,147, 128,822 229,689,550 28,800,68] 293,55 121,58 5, %80 V68,105, 506



WITHDRAWALS :
Expendlrures for supply inventory, opecak loms, maintenance,
and qgeneral expéndes, and additiona o pioperty
Refunds (toll tlcketas sold foc future ude and volume discountd)
Advance to gther Eundo
Mdvance far concegaionaice utllity coata
Interest due Japuary 1 and July ¥, 1983

payment of revenue bonds, firat geries irefurding) serlal bonde

due Juiy 1, 198)
Putchener of Lnwestment securlties
hocrued interest purchased

Totak withdrawala
EACESS OF DERQSETS |MITHDAAMALS)

CASH BALARCES {OVERDRAFT), June 30, 1981

The balance at June 10, 19831, is compowed of the following:
Raryhand Natlonal Bank - Truat Departoent (overdzalt)
Maryland Natlonal Bank - Revoiving Fund
Undepoeited receiptas
Fetty cash and change funda

Cash balanceu {owerdraft), June 30, 19383

cperating Fund

MainLenance
and

" Interest and Sinking Fund

Scheduie 4
Page ? of 2

§ 20,804,264
79,964

510,147
105,019

1,11%,295,575
1,141, 200,089
(71,247

$ (4,193,530}

$ (4,881,000}
7,000

196,120
194,158

5 (4,183,530

anstASAARAIEEE

Operations Band Service Regetva
Reserve Fund Account Account Capital Pund Genecal Fund
S 14 HY AT 5 - % - § 4,098,730 5 -
- 7,818,723 - - -
- 970,000 - - -
214,975,157 23,096,710 97, M6 32,749,511 168, 104, 166
- b, 946 - 4,694 2,410
229,124,732 312,683,439 297, 30& 320,852,915 168, 104, 596
164,814 13,042, TE6) 4, 748) 733,045 {0900
§ (295, 449) $ {586,027 § 9] s {239, 954) & 37

§ 1295, 449)

% 1295, 449)

H (586,010

5 [596,027}

The accompanying notes are an integral part of this schedule.

]

§ 1233, 954)

§ 1239, 954)

5 17

£ 17

M TIT L LTI T]



MARYLAND TRAKNSFORTATION AUTHORITY

INVESTHENTS OF VARIOUES FUNDS CREATED UMDER ARTICLE W OF TRUST AGREEMENT DATED AS OF JULY ), 1974

POR THE YEAR ENOED JUHE 30, 1981

Schedule 5

Fage 1 of 3

Haintenance Intereat and Sinking Pund
and e amm e mmm—— e o
Pclnclpal Operatlng Operatione Bond Service Remer we
Azunt Dewcripticn Fund Renerve Fund Account Account caplta: Fund General Pund
§$ 10,074,000 Tieasuty Hoces, B-5/8%, due Auguet 1%, 19593 3 - 5 4,993,061 -3 - 5 T,D771,92% ] - % -
747,600 Troagury MWotes, 4.4268, duw October 2, 1945 - - - 47,600 - -
4,320,000 Fedecal Parm Credit Bank, 9.20%, dus October ), 1983 - 2,120,000 - - 1, 200, 00 -
4,000,000 Pederal Parm Cradlt Bank, 9,00%, due December 1, 1942 - - - - 4,000,000 -
155,000 Tremsuty Bllle, dus Movesber 3, 1993 - - - 148,747 - -
4,095,000 pPoderal Pars Cradlt Bank, 8.70%, due October 3, 1983 - - - - - 4,995,000
3,490,000 Treasusy Bllla, dus August 19, 1943 - - - - - 1. 05,018
2,551,000 Morgan Delaware Coartlficate of Depoakt, %.754, dus
Acguet 8, 1983 - - - - 2,552,000 -
7,845,000 Pederal Farm Ceadlt Bank, 6.5%%, dus September ¥, 1981 2,765, D0 - - - 2,430,000 Z,7840,000
1,046,000 Eclomon Brothers Repurchass Agzeemsnt, F.45%, due
Gepiegber 15, 1983 - - - - - 31,046,000
8T, o0 Bolomon Aycthors Repurchans Agesecent, 9.463%, due
Septoster 15, 1983 - - - - - 47,000
al1,0006 Rapubllec Bank Wew York Certlflcate of Depasit, 8.40%,
due huguat ¥, 1943 - - - - - 411,000
2,017,000 Provident Delaware Certliicate of Dmpoait, 9.004, due
Auguat 15, 1943 - - - - - 2,027,900
2,030,554 Clti-Bank Canada Certificate of Depoakt, 9.158, dua
Auguet 15, 1983 - - - - - 2,030,554
3,145,000 Bolowon Bcothare Rapurchads AJeeabent, 9.15%; dus
Auguet 12, 198) - - - - - 3, 145,000
5,375,000 Pederal Para Cradlr Bank, B.%%%, due Auguat 1, 198) - - - - 3,500,000 1,875,000
2,200,000 Provident Delavare Coctiflcata of Deposle, 3.20%, dus
Auguat 1, 198} - - - - 2,200,000 -
4,570,000 Sclowon Brcthera Rapurchase Agreemernt, 9.45%, due
July 27, 1983 - 4, 570,000 - - - -
3,200,000 Solomon Bicthers Pgpuichade Agcéedent, 9.60%, dus
July 25, 1983 - - - - - 3,200,000
1,656,000 Golomon Byothere Reapurchane Agreesent, 9,458, due
July 25, 1983 - 1,658,000 - - - -



Scnedule 5
Page 2 of 2

Malntenance interest and Sink lhg Fund
A em— oS emmmsmmooo———ssasmes
Principal Operating Opecatlons Bond Service Remerve
Amcyan b Deseriptien Pund Reserve Fund Acoount Agcount Capiral Fund Geperal Fund
§ 3,492,000 GSolomon Drothers Repurchase hgreement, 8,71%, duw July 232, 1983 4 - 3 - 5 - 5 - ] - $ 3,492,000
375,000 provident Delaware Cectifleate of Depoalt, 9.00%, due
July 18, 1941 - - - - - 375,000
2,100,000 ManuEacturer's Harnover Delaware Certlficake of DepoBlt, B.45%,
due July 1%, 1983 - - - - - 1,100,000
465,000 Merrill Lynch Repurchase hgreement, 9.00%, due July 15, 1982 - - - - - 465,000
4,118,692 Citl-Bank Canada Certificats of bepeait, 9.10%, due
July 15, 1483 - - - - 4,118,631 -
2,019,000 Provident Delaware Certificate of Deposit, 8,953, due
July 15, 15983 - 2,015,000 - - - -
2,135,000 merrlll Lynch Repurchase Agreenent, 9.00%, due July 13, 1983 - - - - - 2,135,000
2,543,000 Morgan Delaware Certificate of Deposit, B.35%, due
July 12, 1983 - - - - - 2,541,000
1,423,000 Citi-Bank Canada Certlficate of Deposit, 3.00%, due
July 11, 1963 - - - - 3,421,000 -
3,150,000 Solomon Brothers Repurchase Ageeement, 9,05k, due July 11, 1983 - - - - 1, 356,000 -
1,000,000 Sclomon Brothers Repucchage hgreoesent, %.16%, duwe July 8, 1341 - .- - - 1,000,000 -
785,000 World Benk Dlacount Notes, 8.80%, due July B, 1983 - 779,143 - - - -
7,000,000 alex Erown Repurchase Rgreeoent, 8,82%, due July €., 1932 - 2,006,000 - - - -
185,000 Provident Delawars Certiflcate of Depoalt, 8.75%, due
July &, 1981 - - - - - 7B5,000
1,750,000 Lehman Brothera Repurchase Agreement, 8.65%, due July 5, 1983 - 815,000 - - - 2,935,000
§,000,000 Pederal Parm Credit Bank, 10.25%, due July 1, 1981 - - - - 1,000,000 -
2,850,000 Pederal Parm Credit Bank, B.%5%, due July 1, 1983 - 1,25¢,.000 - - 1,600,000 -
1,010,000 Federal National Mortgage Assoclation Discount Hotea, 8.20%,
due July 1, 1982 - - 959, 050 - - -
2,880,000 Solomen Brothera Repurchase Agreement, 9.26%, duc July 1, 1883 - - - - 2,880,000 -
4,060,000 Mercill Lynch Repurchase Agreement, 9.00%, due July 1, 1983 - - 4,060,000 - - -
£,901,000 Maryland Wational Bank Repurchase Agceement, B.55%3, due
July 1., 1981 6,901,000 - - - - -
4,810,000 S5oleson Brothers Repucchase Agraement, 9.200, due July 1, 1982 - 4,810,000 - - - -
1,492,829 hlex Brown Repurchase Agreement, 9.403, due September 15, 1981 - - - - - 2,488,629
$ 9,666,000 % 23,020,306 % 5,029,050 5 .40 § 36,223,692 § 43,160,350
TdmmosdAABEE LIEOONONTONN oroudtudNITR oooOmoodBE Fe coooaaoxoddd ELLEELELLE L}

Note: The investments chown above agree with the amounts shown in the accompanying balance sheet except Eor investments of the

Rederve Account of the Intecest and Sinkilng Pund,

The difference of 582,015 represents the unamortized premium relatlng

te the pyrchase of United States Government Teeasury Hotes, 9-5/8%, due August 15, 199), which was applied by the Trustee

to reduce investment income of the Reserve Account, but For Elnancial statement purpoges 8 being amortized against invest-

ment income ratably unkill the maturity of the investmenk,

The AcCompanying notes are an inteqral pare of this schedule.
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MARYLAND TRAHSPORTATION AUTHORITY
CHANGES IN VARIOUS PUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREENENT DATEC AS OF JULY 1, V378
FDOR THE YEAR BENPED JUNE 130, 1983
Halnbtenanca Intereat and Sloning Pund
and 000 mmeeemmmees s sssasssamm———
Opecatlng Operat lone Band Service Renerve
Fund Eegerve Pund Acoount ASSoUunt Capital Pund Ganeral Pund
CASH BASIS BQUITY, JUME 30, 1982 $ 4,813,857 5 23,975,062 $ 4.56, ™D 5 7,974,665 B IB,869, 891 4 27,281,386
ADOLT10HS:
Het oparating revenues before tzansfer to Malntensnce aid
Operatlons Reascves fund 46,533,159 - - - - -
Incowas from inveatsenth 685,907 7,141, 6% 520,452 £66, 008 1,817,am 1,807,471
Transfere of Funds in accordance with Trudat Agressent-
From Operating Fund (48,032.111) ®,900, 009 8,691,006 - - 29,441,10%
Feom [ntersat and Sinking Fund 1,188,462 - (5i0,454) {&66,003) - -
From Capltal Fund - - - - [30,57%) 10,576
Proa General Pund - - - - 17,400,000 {11,400, 000]
Froper by domaga fecoverlas - 934,017 - - - -
Proceeds from aales of proparty - 39,859 - - - -
Froceads from salas of plans and spaciflcat long - 11,636 - - 9,128 -
171,417 13,147,307 8,6%1,0605 - 15,196,931 21,879,152
OERUCTIONE
Expenditures for aajor topaire, replacementn, and InBucance-
Resur faclng -3 - ¥ 1,217,666 § - $ - 1 - 5 -
Unusual of extracrdinary maintanance or rapalra - 18,277,527 - - - -
Renewals and ceplacebanta - 726,312 - - - -
Engineering - LY - - - -
inbucance - 1,237,409 - - - -
Intereat paid on ouvtetanding revenus bonde, (iret series
icafundingl = due January 1, 198) end July 1, 198) - - 7,814,704 - - -
Payoent of revenue bonde. firet seriea (refunding) - due
July 1, 1381 - - 270,000 - - -
Addltlona to property-
Righta—of ways - - - - 124 861 -
Conakruct bon - - - - 6,470, 400 -
Utillty sdjustssnt - - - - b4 -
Englneering - - - - 1,401,085 -
hdainlsteative and legal - - - - 41,504 -
General opezating sgulpasnt - - - - 9,262 -
Total - 14,147,824 8,764, F24 - 8,033,108 -
CASH BASIS BgRIITY, JUNE 0, 1983 5, 107,21 12,174,545 4,411,021 T9T4, 665 35,983,734 49,160,538



A reconcillation of cash aguity, as shown on Page 1 of thia
scheadule, with the anscunt ot such equicy as shown Ln the
balence shoet as of Juns 30, 1983 is as followds

EQUITY, AR RHOWW

HNET BEFFECT OF CASH TO AOCRUAL ALJUSTMENTS

ACCRUAL BASIS EQUITY. JUME 3, 194}

PROPERTY ADDITIONA

BALAHCE PROM PRIOR TRIGT ACREPMENTA

BONDRD DEET

TOTAL UNRESTRICTEL BQUITY, JUME 10, 1983

Operating
Fund

Malntenance
and

Operatlona

Reserve Pund

Interest and finklng Fund

Bond Service
Account

Reperva
Account

Capital Pund

Schedule &
l’nge 2 aof 2

Generai Pund

3 5.07,37

3,678,234

8,945,508

4,083,106
674,792,166
1117, 635,000}

574,215,700

§ 22,774,545

13,717, 780)

§ 19,056,765

§ 40,01

§ 4,471,501

The scoospanying notes are an integral pack of thie echadule.

§ T.974,665

1Y, bdY

§ 35,981,738

(2, 1&E, $HT)

5 13,696, 74%

§ 49,160,538

623,204

§ 43,703,822




Expendlturen, Juns M, 19383
Bupondituren Por projecta from
capital fund 2uclng the
yaar ended Juna 39, 19H1:
Rlgnta-of-way
construckion
utility sdjustoont
Englneacing
Mninistparive and legal
expenend
Genatal aperating equipmant

Total sarpanditures for perlod
Total
Eapendleures for sther projects from
pricr trust agieebantBi
Baltlmors Harbor Tunnel spproach

Horthecn and aoutharn crossings

Funds invested Ln tranapartation
facliltien projecta at June 30, 1981

MARYLAND TRANSPORTATION AUTHORITY

PURDS INVEETED 1N TRAKSPORTATION FACILITIES PROJECTS UNOER TRUST AGREENENT DATED AS OF JULY 1, 1978

FOR TEE YEAR FMDED JUNE 30, 1983, AND CUKULATIVE TO JUNE 30, 1383

Baltlmore
Busguehanna | Port ormac Cheaapeaha Harbor
Yotal River Bridgs Elvet Beldgae Bay Bridge Tunnel
§67T0,046,612 6 5,128,105 £ T,259.9%) $170,689,385 §152,070, 236
128,681 - - 127,061 -
&, 470,400 - 893,28} 695, B39 1,434,718
1.074 - - 1,%14 -
1,411,90% ain 1,182 Ji4, . B52 200,639
11,504 - - 1%0) 40
29,382 - 24, 405 a8 -
8,983,086 419 1,193,469 1,14%,56%
T8, 129,718 § 5,128,115 4 B,45).462 111,838,946

&, 874,743
197,960

5687, 206 461

e e

Motes A reconcilistion of the funds Invested in teansportstlon facllitles projecta at June 30, 1981,
as shown abovs with the cast of propsrty shown in the sccompanying balance sheet la as follows:

Punde invasted in projects an shown abova

Aovounts and Cetalnages paysble sk June 30, 1983
Lean=- Oeferied bond lasuance coste celaking ko

Tranapoctation Pacilities Frojects Revenua Bonda,

Fleat Barles [Refunding) dated July 1, 1978,

psid by Capital Pund

Amount as shown in the sccodpanylng balance shest

S GHY, 206, 461
2,086,238

S 680,582,944

Baltimore
Haztborc

Duter Brldge
S0T1,498,5992

1,046, 350

404,23¢

4,512
492

§476,952, 622

The acvompanying notes are an Integeal part of this achedule.

Schedule 7

John F. Plnanclng
Kannady and
Mroore Lal imaliccated Putyre
Klghway EXpenass Frojecto
$130,852,.71& 5 29,M147,185 5 -
1,600 - -
150,103 - -
21,266 - 188,340
- M, 962 -
172,969 19,9462 188, 190
431,325,695 4 19,785,147 ] 1H4, 3dD

A —



Schedule 8

MARYLAND TRANSPORTATION AUTHORITY

GENERAL AND ADMINISTRATIVE EXPENSES

UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEAR ENDED JUNE 30, 1983

Salaries $ 2,003,029
Pension and social segurity 342,363
Consuvlting engineers' fee 94,879
Trustee's and fiscal agent's fees 107,041
Hospitalization 141,857
Printing, postage, and cffice supplies 47,420
Accountants' fee 25,000
rmored car service 27,905
Heat and light 24,039
Publicity and advertising 50,428
Personnel services and expenses - :

State Highway Administration 14,565
Telephone 14, 786
Office furniture and equipment -

rentals and service 48,594
Other 76,733

Total $ 3,018,639

mEemTEEEEEEEE

Note: A reconciliation of general and administrative expenses
as shown above with the amount shown in the Statement of
Revenues and Expenses and Accumulated Excess of Revenues
over Expenses for the Year Ended June 30, 1983, is as
follows;

Total as shown above, recorded on cash basis

as provided under Trust Agreement § 3,018,639
Add- Accounts payable and accrued general and
administrative expenses at June 30, 1983 603,472

Deduct- Accounts pavable and accrued general

and administrative expenses at June 30, 1982 236,732
General and Administrative expenses as shown

in the Statement of Revenues and Expenses

and Accumulated Excess of Revenues over

Expenses for the Year Ended June 30, 1983 5 3,385,379

The accompanying notes are an integral part of tris schedule.



MARYLAND TRANSPORTATION AUTHORITY

PROCEEDS RECEIVED FROM SALES OF PROPERTY AND EQUIPMENT PURSUANT TO

PROVISIONS OF SECTION 712 OF TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEAR ENDED JUNE 30, 1983

Proceeds
Description of Property Received
Proceeds from sales deposited to the credit of
Maintenance and Operaticns Reserve Fund -
Schedule 7 - Used motor vehicles and
maintenance egquipment 3 5%,959

The accompanying notes are an integral part of this schedule.



Echedule 10

Page 1 of 3
MARYLAND TRANSPORTATION AUTHORITY
COMPARISON OF BUDGET WITH ACTUAL EXPENSES
UNDER TRUST AGREEMENT DATED AS QF JULY 1, 1978
FOR THE YEAR ENDED JUNE 30, 1983
Actual
Expenses
Appliecable Budget
1983 Budget to Budget Over (Under)
SUSQUEHERNRA RIVER BRIDGE:
Operating salaries $ 665,000 $ 631,539 $ 33,481
Maintenance salaries
and wages 77,000 66,003 10,997
Maintenance and cperating
expenses 341,000 341,914 {914)
Total - Susquehanna 3,083,000 1,039,456 43,544
POTOMAC RIVER BRIDGE:
Operating salaries 568,000 551,532 16,468
Maintenance salaries and
wages 1,000 66,865 4,135
Maintenance and operating
expenses 218,000 215,052 2,948
Tatal - Potomac 857,000 833,449 23,551
CHESAPEAKE BAY BRIDGE:
Operating salaries 1,086,000 1,043,659 42,341
Maintenance salaries and
wages 245,000 206,036 38,964
Maintenance and cperating
expenses 512,000 566,490 {54,490)
Tctal - Chesapeake Bay 1,843,000 1,816,185 26,815
BALTIMORE HARBOR TUNNEL:
Operating salaries 3,683,000 3,445,644 237,356
Maintenance salaries and
wages 967,000 B60,529 106,471
Maintenance and operating
expenses 2,223,000 2,167,772 55,228
Total — Baltimors
Harbor Tunnel 6,873,000 6,473,945 359,055

USRI S e )

PR S
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BALTIMORE HARBOR OUTER BRIDGE:

Operating salaries
Maintenance salaries
and wages
Maintenance and operating
expenses

Total - Baltimore
Barbor Quter Bridge

JOHK F. KENNEDY MEMORIAL
HIGHWAY :
Operating salaries
Maintenance salaries and
wages
Maintenance and operating
expenses

Total -~ Jehn F. Kennedy

Memerial Highway

GENERAL AND ADMINISTRATIVE
EXPENSES:
Salaries
Qther

Total - general and
administrative

TOTAL

EXCESS OF 1981 BUDGET OVER
ACTUAL EXPENSES

schedule 10

Page 2z of 3
Actual
ExXpenses
Applicable Budget
1983 Budget to Budget Over {(Under}

$ 1,263,000
263,000

808,000

e

1,803,000
1,303,000

1,995,000

————— ey

5,101,000

[ PR I VN O S

2,120,000
997,000

ks e sk .

——— A

§ 21,208,000

=====Ssas=sanR

§ 1,219,035
248,260

827,340

——— kR

—— B e

1,441,220
1,262,482

1,969,164

kA

e A e e e ——

1,978,070
921,991

———— e ——

2,900,061

_——————— ey

$ 20,030,597

$ 43,965
14,740

{19,340)

- ————

39,365

— e ——— . ——

361,780

40,518

P R L L L Eyump——

141,930
75,009

TH ko ko

216,939

FEPAEIR URF  a—

* Expenses included in accounts payable and accrued operating expenses
at June 30, 1983, which are applicable to the 1983 budget are 5$1,062,959.
The remaining peortion of accounts payable and accrued operating expenses
at June 30, 1983, are for vacation accruals which, in accordance with the
Authority's pelicy, are budgeted and paid for in the period used.



Sc¢hedule 10
Page 3 of 3

Notes:

1. Charges against prior years' budgets during the year ended June 30, 1983,
are summarized as follows:

Unexpended Expenses Paid Budget
Balance Yeatr Ended Over (Under)
June 30, 18982 June 30, 1983 June 30, 1583
1982 BUDGET:
Susguehanha 5 62,891 5 36,605 ] 26,286
Potomac 50,9418 21,091 29,857
Chesapeake Bay 3,733 50,467 (46,734)
Baltimore Harbor Tunnel 194,800 171,300 23,500
Baltimore Barbor OQuter
Bridge 23,073 47,368 {24,295)
Jonn F. Kennedy
Memorial Highway 167,512 302,033 {134,521)
General and Administrative 285,084 118,577 166,507
Total 5 788,041 s 747,441 $ 40,8600

e T

2. A reconciliation of total operating expenses as shown above with the amount
of such expenses shown in the Statement of Revenues and Expenses and
Accumulated Excess of Revenues over Expenses for the Year Ended June 30,
1983, is as focllows:

Total expenses as shown above-

Charged to 1983 budget $ 20,030,597
Charged to 1982 budget : 768,827
Add- Accounts payable and accrued operating expenses at
June 30, 1983 1,765,388
Deduct- Accounts payable and accrued operating
expenses at June 30, 1982 1,373,864
Total operating expenses $ 21,190,948

4 L+

The amounts shown in the Statements of Revenues and
Expenses and Accumulated Excess of Revenues over
Expenses for the Year Ended June 30, 1983%, consist

of-
Collection, police patrol, and maintenance $ 17,805,569
General and administrative 3,385,379

The accompanying notes are an integral part of this scheduyle.



ASSETS

CTUURRENT ASSETS:

Cash (overdraft) {Mote 2)
Investments, at cost {(Notes 1 and 3}
Accrued interest receivable
Accounts recelvable-

Book ticket salea

Toll charcges

Concesslonaires

e from restricted aocoets
Supply lnventory, at coat

Total current assets

RESTRICTED ASSETS!:
Malntenance and Operatlons8 Reserve Pund—
Cash {overdcaft) (Note 1)
Investzents, at cost |Notes | and 3)
Arorued interest receivable
Supply inventory, at coat

Total malntenance and operaticns reserve fupd

Interest and Sinking Punpd-

Bond Service Account:
Cash (overdraft) (Note 1)
Inveatmente, At ¢oat {Hotea 1 and 3)
Aocrued interest recelvable

Reserve Aocountr
Cash [Note 2}
Inveatments, at coat (Hotegd 1 and 3)
Acctyed Interest recelvable

Total intereat and alnking fund
Capital Pund-
Cash (overdraft) (Note )
Investmente, at cosr (Notes 1 and 3
Accrued lntereat recelvable
Total capltal fund
General Pund—
Cash {NHote 2]
Inveatmenta, at cost (Notes 1 spd 3)
bemand note recelvable
Accrued intereat recelvable
Totsl genaral fund
fotal reatrictad aesets
PEFERRBD BOWD ISEUANCE COSTS (Hotes % and 4)

FROPERTY - Brldges, tunnel, expressway, and
ralated facllities, at coat [(Hotes | and 7)

Total aesets

1943

RARYLAND TRANSPORTATION AIFTEORITY

BALANCE SHEETS

AS OF JUNE 30, 1983 AND 1982

1982

$ (4,183, 530)

$ ¢4,112,2385)

2,666,000 9,149,518
T8,146 113,280
11,341 20,440
20,664 41,714

317,385 294,947
42,713 B2,895
198,160 166,336
a,150,9319% 5,757,493
(295,449} (660,267)
23,020,306 24,583,227
238,393 104,702
49,688 52,101
23,012,918 24,275,763
(596,027 3,246,729

5,02%,050 1,280,000

40,450 &, 148
393 5141
8,05 ,287 8,05, 11
237,63 s, M7
12,767,827 12,843,484
{239,954) (972,999}
36,223,692 29,042,891
499,457 627,81
16,483,195 29,497,713
k¥ 1,127
43,160,501 17,200,259
6,000,000 -
623,284 814,722
49,783,822 28,096,109
122,047,782 94,713,081
31,671,554 3,814,997

g e e el

588,582,944

PSP R —

820,455,119

The accoepanying notes are an

[

679,495,122

$783,700,69]

LIABILITIES AND BOUITY

CURRENT LIABILITIES (Payable from Corrent Assets)r
Accounts payable and acorued operating
eXpensen
Deferred incowme

Total current liapilities (payable from
curfent aspeto)

CURAENT LIABILITIES (Paysble fiow Reatricted
Agaets):
Accounts and retalnages payabhle—
Major repalrs and replacementa
AMditiona to property
Due ta ¢utrent asdets from malntenance
and operationa fund
Due to current agsets Ffrom capital Eund

Tota)l curtent lishilitleg (payable from
restricted amsata)

REVENUE BONDS, PIRST SERIRS (REFUNDING) {Mate 4)

BYJITY:
Federal grants for conatruction

Accumulated excess of revenues OVer eXpenses—
Restrlcted for:

Major repaire, replacements, and insurance

Payment of revenue bonds and interaat

MAcguisition, construction, and Llaprove-
mEnts to transportation Ffacilities
projects

Ganeral purposes

Total restricted aquiry
Unrestricted

Total accusulatéed excess of revenues
Ovel expensas

Total equity

Total liabilitiea and aguity

lotegral part of these balance sheets.

1383

1982

5 1,767,188
448,080

[ ——

2,215,468

L T ST R P T —

3,934,787
2,765,059

21,385
21,3487

o o .

6,741,619

et i e i b ek sl

117,635,800

4,331,189

19,056,765
12,767,827

33,696,749
49,783,822

e e e e

115,305,163
§574,22%:.740

Al e e e el e e

689,530,943

693,862,132

A - ——

$820,455,219

§ 1,373,364
458,164

[EE N —

1,832,028

1,307,927
1,781,520

B2,895

e o e

3,372,342

118,605,000

N I T Y

4,331,189

———————— e

22,884,540
12,843,486

27,716,103
28,096,109

- e -

91,540,719
564,299,395

- ———

660,171,323

5783,7680,591



