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ARTHUR ANDERSEN & Co.

BaiTiIMORE,  MARYLAND

AUDITORS' REPORT

To the Maryland Transportation Authority:

We have examined the financial statements and supplemental schedules
of the MARYLAND TRANSPORTATION AUTHORITY as of June 30, 1982, and for the year
then ended, as listed in the table of contents. OQur examination was made in
accordance with generally accepted auditing standards and, accordingly, included
such tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances., The financial statements for 1981,
which are presented for comparative purposes, were not examined by us; they ware
examined and reported on by other public accountants, These accountants
expressed an unqualified opinion dated September 18, 1981,

In our opinion, the financial statements referred to above present
fairly the financial position of the Maryland Transportation Authority as of
June 30, 1982, and the results of its operations and the changes in its
financial position for the year then ended, in conformity with generally
accepted accounting principles applied on a basis consistent with that of the
preceding year.

Our examination was made for the purpose of forming an opinien on the
basic financial statements taken as a whole. The supplemental schedules listed
in the table of contents are presented for the purposes of additional analysis
and are not a required part of the basic financial statements. Such information
has been subjected to the auditing procedures applied in the examination of the
basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

We have read the Trust Agreement dated as of July 1, 1978, relatipng to
the Maryland Transportation Awthority - Transportation Facilities Projects
Revenue Bonds, First Series (Refunding), particularly Sections 501 and 710.
These sections contain the covenants of the Authority relative to the
maintenance of certain financial conditions and reports.

In making our examination, nothing came to our attention that caused

us to believe there was any event of default by the Authority in the fulfillment
of any of the covenants of Sections 501 or 710, insofar as they pertain to

accounting matters.,
i )t ;
/ f /
mm;f@

Baltimore, Maryland,

September 24, 1982,



ASSETS

CURRENT ASSETS:
Cagh overdraft (NMote 2}
Investments, 4t ocost [Notes 1 and 3}
Accrued intereat receivable
ACCOYRtLE receivable-
Book tlcket sales
Tall charges
Conceaslonaizes
Regteicrted funds
Supply lnventery, at cost

Total current assets

RESTRICTED ASSETS:
Maintensnce and Operatione Reserve Pund-
Cash overdraft {dHote 1)
Investments, at ¢oat (Hotwg 1 and 3)
Accrued interest feceivabla
Supply inventory, At ooat

"otal maintenance and opecrations reserve fund

Interest and Sinking Pund-

Bond Service Account:
Cash (overdraft] Mote 2)
Invastments, at ocoet {(Hotes 1 and 3}
Accrusd interest receivable

Ragetve Account:
Caah (MNote 2)
Investments, at cost (Notes 1 and 3)
Accrued interast receivable

Patal lnterest and sinking fund
Capital Pund-
Cash overdraft (Nate 2)
Investmenta, at oot [Motes 1 angd 3)
Accrued interest recelvable
Total capital Fund
General Pund-
Cash [Mote 2)
Investments, at cost (MNates 1 and 3)
Accrued interest receivable
Total general fund
Total resczicted asaery

DEFERNED BOND ISSUANCE COSTS (Note 1)

PROPERTY « Bridges, tunnel, expresaway, and
related Faclilitlea, at cost (Note 1)

fotal assets

AS OF JUNE 30,

MARYLAND TRANSPORTATION AUTHORITY

BALANCE SREETS

1982, WITE OOMPARATIVE TOTALS POR 1981

1982

19481

§ (4,112,285)
g,.149,518
113,260

20, 448
41, T4
294,947
82,895
166,936
3,757,493

T —————

(660,267)
24,583,227
300,702
52,10

24,275,763

e e

3,246,739
1,280,000
6,148

5,141
E,059,741
245,717

o

{972,999}
29,842, 831
627,60

29,497,723

1,127
27,280,259
814,722

24,096,109

[ Y T T T Y

94,713,081

T

$781,790, 693

=2

$ (3,839,380

8,404,855
100,000

29, 245
33,649
2846, 693
94,292
125,234

i ke el

5,434,588

(401,983)
18,605,644
356,000
52,858

A e

(299,542}
5,135,000
12,000

2,040
8,071,044
237,000

e A T -

(299,215}
13,660,274
336,000

- -

12,040
25,984,784
745,000

T — o ———

12,224,944

- o+ A

3,304,390

N

668,567,644

........ o

§749,533%, 566

LIABILITIES AND BQOYTY

CORRENT LIABILITIES (Payable from Current Assets):

Accounts payable and accrued operating
expengses
Deferred income

Total cucrent liabilities (payvable from
current asgets}

CURRENT LIABILITIES (Payvable from Reatricted
hESELS):
Accounte and retainages payable-
Major repairs and ceplacements
Mditions to property
Due fo gcurcent asgets

Total curcent liabilities (pavable from
restricted assets)

REVENUE BONDS, PIRST SERIES (REPUNMDING) [Note d)

EQUITY:
Pederal grants for construction

Accumulated excess of revenues over eXpenses-
Restricted for:

Major repaics, ceplacements, and lnsurance

Payment of revenue bonds and interest

Acquialition, construction, and lmprove-
ments to transportation facilities
projects

General purposes

Total ceatricted equity
Unrestzicted

Total accumul ated excecs of revenuesn
Gver expenses

Total egquity

%
Total lisgbilitien and equity

The accompanying notes are an integral part of thepe gtatements.

1982

1981

§ 1,273,864
458, 164

e ——————

1,83%,024

e

1,307,927
1,791,520
81,895

3,172,342

[ )

118,605,000

o

4,331,189

22,884,941
12,843,486

27,716,203
26,096, 109

91,540,739
554,299,395

o

e

§783, 780, 69]

§ 1,909,492
583,015

bt b o

1,577,365
2,233,540
94,292

ks e sk o s

3,905,177

e

119,51¢, 000

4,331,189

e ol s i

17,046,296
13,157,542

11,388,105
26,731,824
68,121,767
550,972,925

e

519,296,692

523,627,881

T -

$749,535,566



MARYLAND TRANSPORTATION AUTHORITY

STATEMENTS OF REVENUES AND EXFENSES AND

ACCUMULATED EXCESS OF REVEWUES OVER EXPENSES

FOR THE YEAR ENDED JUNE 30, 1982, WITH COMPARATIVE TOTALS FOR 1981

OPERATING REVENUES:
Tolls
Concessions and other

Total operating revenues

OPERATING EXPENSES:
Collection, police patrol, and maintenance
{Hote &)
Maior repairs, replacements, and insurance
General and administrative

Total operating expenses

OPERATING INCOME

NONOPERATING INCOME (EXPENSE):
Income from investments
Iinterest on revenue bonds
Amortization of bond issuance costs
Cther

Nonoperating income, net
EXCESS OF REVENUES QVER EXPENSES

ACCUMULATED EXCESS OQF REVENDES OVER
EXPENSES, beginning of year

LESS TEANSFER TO TRANSPORTATION AUTHORITY
FUND (Note &)

ACCUMULATED EXCESS OF REVENUES OVER
EXPENSES, end of year

1982

1981

$ 61,617,921
3,412,595

————— T b

o

16,235,233 -
13,961,429
2,699,750 ~

ittt T T S——
el b L T p——

kb e e sk s o

12,171,534

{7,860,878)

(119,001}
217,683

36,543,442

619,296,692

—— .

$ 60,564,172
3,251,746

[ R ——

15,530,897
8,644,894
2,904,551

_-———— e —r

9,162,612
(7,903,378)
(119,848)

347,796

)

——— ke

38,222,158

591,074,534

—— T ——

629,296,692

(10,000,000}

A Wl el e

EEEEEEEEEEEE

The accompanying notes are an integral part of these statements.



MARYLAND TRANSPORTATION AUTHORITY

STATEMENTE OF CHANGES IN FINANCIAL POSITION

FOR THE YEAR ENDED JUNE 30, 1852, WITK COMPARATIVE TOTALS FOR 1981

SOURCES:

From Operations-
Excess of revenues over expenses
Expense not requiring use of working
capital - amortization of bond issuance
costs

Total provided from operations
Proceeds from sale of property

Total sources

APPLICATIONS:

Acquisition of property

Transfer to Transportation Authority Fung

Net ingrease in restricted assets

Net decrease (increase) in current
liabilities payable from restricted assets

Decrease in revenue bonds

Increase in deferred bond issuance costs
(Note 7)

Total applications

Net increase in working capital

ELEMENTS OF NET INCREASE:

Cash and investments

Accrued interest receivable

Accounts receivable

Supply inventory

Accounts payable and accrued operating
expenses from current assets

Deferred income

Net increase in working capital

1982

1581

$ 36,543,442

119,001

ke

D e e T ——

A o

10,927,478

22,484,137

732,835
905,000

529,608

————— -

$ 271,758
13,260

(3,815}

41,702

535,629
124,851

T — —

EEoSEoIISCSDS==

$ 38,222,158

119,848

ko Ak ok ek

38,342,006

70,392

[N R ——

17,384,250
1¢,000,000
10,232,212

(96,172)
850,000

—— e o .

—— Rl ik ke el

$ 46,983
(28,000)
51,735
12,133

{25,939}
(14,804)

i

The accompanying notes are an integral part of these statements.



MARYLAND TRANSPORTATION AUTHORITY

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 1982

Hote 1 — ORGANIZATION, NATURE OF ACCOUNTS,
AND SIGNIFICANT ACCOUNTING POLICIES:

A. Organjzation-

The Maryland Transportation Authority, an agency of the State of
Maryland, is responsible for various transportation facilities projects located
throughout the state. The existing projects consist of the Susquehanna River
Bridge, the Potomac River Bridge (the "Harry W, Nice Memorial Bridge"), the
Chesapeake Bay Bridge {the "Wm. Preston Lane, Jr. Memorial Bridge"), the
Baltimore Harbor Tunnel, the Baltimore Harbor Quter Bridge (the "Francis Scott
Key Bridge®™), and the John F. Kennedy Memorial Highway (the "Northeastern
Expressway"). In addition to existing projects, the Authority is permitted to
construct and operate additional projects.

B, Nature of Accounts-

In accordance with the 1978 Trust Agreement, the Authority has
established and has maintained restricted accounts, Funds have been deposited
in these accounts and are restricted for the payment of debt service related to

the revenue bonds, major project maintenance requirements and improvements,
Detterments, enlargements, or capital additions,

€. Significant Accounting Policies-

Investments

Investments are carried at cost asz it is the Autherity's intention to
hold securities until maturity.

Deferred Bond Issuance Costs

Underwriting, legal, and other direct costs associated with the
issuance of debt and the subseqguent amendment of the related trust agreement

have been deferred and are being amortized over the remaining years that the
debt is cutstanding,

Property

FProperty costs represent a historical accumulation of ¢osts expended
to acquire rights-of-way and to construct, reconstruct, and place in cperation
the various projects and related facilities. Costs also include the cogst of
improvement, enlargement, betterments, and certain general and administrative
expenses incurred during the construction phase. R1l such costs are not reduced
for subsequent retirements and abandonment. Depreciation of the projects and
related facilities is not included as an operating expense or otherwise



provided. Operating expenses do include a provision for major project
maintenance and repair and for equipment replacement,

These policies are consistent with predominant industry practices
followed by similar entities within the toll bridge, turnpike, and tunnel
industry and aiso with the provisions of the 1978 Trust Agreement and the
Authority's interpretations thereof, The policies, however, do differ from
accounting principles generally applied in the determination of financial
position and results of cperations commonly followed by other types of
enterprises. The effect of these differences is not presently determinable and,
in management's opinion, is not relevant te its ability to meet its debt
regquirements.

Debt and Related Interest

Interest and serial bonds due con July 1, 1982 and 1981, were deposited
with paying agents as of June 30, 1982 and 1981, respectively, and, accordingly,
there are no liabilities for these amounts shown in the financial statements at
those dates.

Income Taxes

The Authority is exempt from Federal, state, and local income taxes.

Note 2 - CASH:

The cash overdraft in current assets at June 310, 1982 and 1981, arose
primarily from the temporary investment of the cash balance in repurchase
agreements which mature on July 1 of the subsequent fiscal year.

Hote 3 = INVESTMENTS:

Investments at June 30, 1982 and 1981, consisted of the following:

kB e ——— T e o ok Skl o

Description and Maturity Cost Market value

Repurchase agreements and certificates
of deposit due in varying amounts from
July 1, 1982, to December 27, 1982 $ 62,127,919 $ 62,127,919
United States Government and Agency
ohligations, maturing:
Within one year 27,152,913 27,125,451
October 2, 1985, and August 15, 1993 10,914,804 7,673,502

T el L S ——

Total $100,195,636 $ 96,926,872

S
=E=E==EsSssiToos=



—— el . Sk ok ks o . . . e . . .

Description and Maturity Cost Market Value

Repurchase agreements and certificates

of deposit due in varying amounts from

July 1, 1981 to November 27, 1981 $ 17,412,885 $ 17,412,885
United States Government and Agency

obligations, maturing:

Within one year 50,410,666 50,340,769
Within one to two years 1,862,643 1,876,327
August 15, 1993 10,175,407 7,098,742

Total $ 79,881,601 $ 76,728,723

Note 4 - REVENUE BONDS, FIRST SERIES {(REPUNDING) ;

On August 24, 1978, the Authority issued revenue bonds to provide
funds sufficient, together with other funds, to refund all outstanding bonds of
the Authority in order to obtain a defeasance of prior trust agreements.

The Authority has placed in escrow, funds sufficient to pay interest
a5 incurred and to retire all of itg previcusly issued bonds, Accordingly,
these escrowed funds and the related liabilities for the refunded bonds are not
shown in the financial statements.

The Revenue Bonds, First Series (refunding), issued in accordance with
the provisions of the Trust Agreement dated as of July T, 1978, and interest
thereon do not constitute a debt or a pledge of the faith and credit of the
State of Maryland, or the Department of Transportation of Maryland, but are
payable soclely from the revenues of the transportation facilities projects of
the Authority. Bonds outstanding at June 30, 1982 and 1981, consisted of:

1982 1981

Serial bonds maturing in annual install-

ments ranging from $970,000 to $2,415,000

from July 1, 1983 to July 1, 1997,

inclusive, with interest rates ranging

from 5,20% to 6.20%, payable semiannually $ 23,885,000 5 24,790,000
Term bonds with interest at 6.625%, payable

semiannually, due July 1, 2003 18,550,000 18,550,000
Term bonds with interest at 6.80%, payable

semiannually, due July 1, 2016 76,170,000 76,170,000

$118,605,000 $119,310,000

The serial bonds are subject to redemptiocn, upon 30 days' published
notice after July 2, 1987, at the Authority's cption, The redemption prices
range, as a percentage of the principal amount, from 100% to 102%.



The bonds maturing on July 1, 2003, are subject to redemption
beginning in 1998, and the bonds maturing July 1, 2076, are subject to
redemption beginning in 2004. The Principal amortization reguirements range
from $2,615,000 to $8,400,000 per vear.

Note 5 =« COMMITMENTS:

The Authority was contractually liable for approximately $15,700,000
of uncompleted construction and improvement contracts relating toc the various
projects as of June 3G, 1982,

NOTE 6 - RELATIONSHIPS WITH OTHER GOVERNMENTAL ENTITIES:

A. Btate of Marvland-

Department of Transportation

During the year ended June 30, 1981, $10,000,000 was transferred to
the State of Maryland Department of Transportation under the terms of a

resolution adopted in 1979. No such transfers were made or approved during the
year ended June 30, 1982,

Retirement Plan

Eligible employees are covered under the State of Maryland's defined
benefit retirement and pension plans. Contributions by the Authority are based
on percentages of total employee compensation as specified by the Maryland State
Retirement Systems. Pension and retirement expense for the years ended June 30,
1982 and 1981, was $1,162,529 and $1,012,903, respectively. Information
regarding the Authority's portion of the Plans' net assets available for
benefits, the actuarial present value of vested and nonvested accumulated plan
benefits, and related rates of return are not readily determinable,

State Police

The Maryland State Police patrol the John F. Eennedy Memorial Highway,
The Authority reimburses the State Police for the costs of providing this
service, including an allowance for overhead. The cost for these services was
$1,277,453 and §1,249,381 for the yYears ended June 30, 1982 and 1981,
respectively.

State Highway Admiristration

The State Highway Administration performs certain inspection, testing,
engineering, and payroll processing functions which are reimbursed by the
Authority. The cost for these services was $796,851 and $639,301 for the years
ended June 30, 1982 and 1981, respectively.



B. City of Baltimore-

In August 1981, the Authority entered into an agreement with the City
of Baltimore to finance the non-Federal share (approximately $90,000,000) of
costs associated with the construction of a tunnel across the Patapsco River.
The Authority expects to recover their costs through future net toll revenues of
the tunnel., Tunnel construction began in 1980 and is expected to be completed

in 1985. The agreement is contingent upon the ability of the Authority to
obtain the requisite financing.

Note 7 - SUBSEQUENT EVENT:

Cn July 15, 1962, the 1978 Trust Agreement was amended to provide for
the elimination of tolls on the automatic ramps of the Wortheastern Expressway.
As part of the amendment, the required percentage of net revenues to debt
principal and interest, as defined in the Trust Agreement, was increased from
120% to 135%. The costs incurred in obtaining necessary bondholder approval was
$62%,608 and has been charged to Deferred Bond Issuance Costs in the
accompanying balance sheet as of June 30, 1982,



BONDS ISSUED:

Sarial Bonds-

Term Bonds-

MARYLAND TRANSPORTATION AUTHORITY

BONDS ISSUED,

PAID, AND OUTSTANDING

Rate of

Interest

4,30%
4.75
5.00
5.10
5.20
5.30
5.40
5.50
5.60
5.70
5.80
5.90
6.00
6.05
6.05
6.10
6.10
£.15
6.20

AS OF JUNE 20, 1982
Maturity Principal
July 1 Amount
1979 $ 745,000
1980 795,000
i981 850,000
1982 805,000
1983 970,000
1984 1,035,000
1985 1,105,000
1986 1,180,000
1987 1,260,000
1968 1,345,000
1289 1,435,000
199¢ 1,530,000
1991 1,635,000
1992 1,745,000
19983 1,860,000
1994 1,985,000
1995 2,120,000
1996 2,265,000
1997 2,415,000

6.625% interest, maturing July 1, 2003
6.80% interest, maturing July ', 2016

Total bonds issued

BONDS PAID:

Serial bonds due July 1, 1982

Pricr years

Total bonds paid

BONDS OUTSTANDING, June 30,

The accompanying notes are an

1982

-

Schedule 1

$ 27,180,000

18,550,000
76,170,000

A ——— i —

121,900,000

505,000
2,350,000

——— -
B

integral part of this schedule.



CFERATING REVENUER:
Revenues haned on boll teansaceiona
Unredeamad toll tickets
Caoillectlon in sacess of calculated volla, net
Galea of dtickers for use with commitation ticketa
Conreanlons
Telephone cobmlagions
Mlacellaneaus

Total ocpscating revenusn
OFERATING EXPENBRO, excluding general and ndminletratlve
axpanseat
Gperating salaries, Lncluding police patrol oalaties
Maintenanrte salarien
Other operating and malntensnce expeanswa
Total eprerating exponoea
REMA TNCER
GENEBAL AND ADMINISTRATIVE EXPENSES

HET OPERATING REVENUEY BEFORE TRANSPER TO MAINTENANCE
AND OPERATION3 RESERVE PUND

TRANSFER TO MAINTENANCE AND CPERATIONT RESERVE FUND

HET OPERATING RBVENULS

Bchedule 3

Page 1 of 3
HARYLAND TRAANSEORTATION AUTHORITY
HET QPERATING REVEHUES IMODER TRUST AGREPMENT DATED AS OF JULY T, 1378
FOR THE YEAR EMOED JUWE 30, 1982
John F.
Baltilmare Baltleore Reonedy
Surguehanns Potomaa Chepapeaka Har bor HAarbar Memor inl
Total Flver Bridge River Bcldga Bay Brildge Tunnel Outer Bridge Hlghway

$ 61,817,821
230,430
26,371

140, 261
2,506,827
17,4647
53,097

65,0t3,516

———————— R

8,092, 766
2,666,593
5953, 478

16,712,435

48,300,681

2,757,117

45,542,904

16,738,497

e —

§ 28,904,407

A -

5 1,132,86%
13,311

5,932

B3, 678

T, 236,565

5490, 391
T, 900
13i.123
990,414
§ 246,151

6 1,904,183
18,984

2,125

416

13

2.080
7,927,803

e

317,769

63,453
138,328
779,560

§ 2,140, 241

§ 14,661,985
€6, 11B
10,038

2,686
1,217
12,500

14,775,062

890,028
230,378
567,087

1,787,504

5 12,987,554

CELELETE DT

$ 19,324,204
217

(26, 205)
4,508

9243

10,570

19,18%, 241

e ———————

3125, 026
g56,118
2,241,608
6,221,852

§ 13,161,391

§ 5,43nL21
29,089
7,938
3,156

,%02

5,079,298

V.134,. 222
137,452
826, 260

———————

3 1,247,360

£ 18,162,560
1,007

5,543

45,817
1,908,827
35, 428
20,412
21,209, 549

1,734,410
1,214,081
1,708, Q6D
4,733,511
§ 16,475,978



HARYLAND TRAHSPORTATION AUTHORITY

HET OPERRTING REVENUEZ UNDER TEUST AGREEMEMT DRYED AS OF JULY 1, 1978

OPERATING REVENUBS,
Ravenuea based on toll transackions
Unredessed toll vicketa
Colleckion in sxcess of calculated tnlls, nat
Ealea of etickers for une with cosmatation tickata
Concesdlona
talephons commisaione
Migcallanesocum

Total operating cavenuas
OFERATING EXPENEES, excluding gensral and afwinlatraclva
axpéhens)
Operating salariea, includlng police patrel aslarles
Maintsnance nalarcies
Other opecrating and maintenance expeonsss
Tokal operatlng expences
REMA INDER
GEMERAL AND ATMINIATRATIVE EXFENERS

HET OPERATING REVEWUES BEFORS TRANOPER TOD MAINTEHANCE
ANTH GPERATIONS RERAERVE FPUND

TRANSFER TO MAINTENANCE AMD OPBRATIUHS RESERAVE FUND

HET OFERATING REVENUIES

COMPARATIVE TOTALE FOR THE YEAR EMDED JUNE 30, (9@t

Baltiwore Baltimors
Suequehanna Fetomac Chasapeaka Earbor Har bor
Tokal River Bridge River Bridge Bay Brldga Tunnel Duker Bridge
§ 60,584,772 5 044,424 & 2,758,552 § 14,533,488 3 18,696,906 § S 877,487
173,054 17,644 11,271 47,058 41,451 -
&0, 598 1,206 597 30,392 5,495 4,755
133,619 82,890 464 1,794 5,014 1,223
2,012,927 - - - - -
%, 492 - - iy 1] 832 -
42,956 1949 1,503 1,635 12,068 6,322
63,796,918 1,247,767 2rTT2,.38% 14,624,765 15.8%3,852 5,686, 87
7,278,630 568, 762 452,748 909,138 2:912,549 1,103,938
2,464,740 T4, 278 €0, 420 204,550 150, 550 213,492
5,692,056 110,440 141,321 475,198 1,921,240 716,941
15,4316, 304 953, 480 Ti5,.491 1,589,436 5,644,419 2,054,373
18,164,512 - 294,287 ¢ 1,015,894 % 13,035,219 $ 11,34d,413 $ 1,631,454
NS ke . L L L L] YT - L rE LT T T T R
1,752,203
45,500,409
B, 425,502

§ 37,182,907

L T T Y

Fage 2 of 3

John P,
Rennedy
Hemorial

Aighway

§ 17,758, #5%
1,522

9,953

39.170
2,812,927

B, 262

19,62%
0,652,318

e —————

1,270,895
1,121,450
1,065,712

4,458, 087

5 16,194,241



A reconciliation of net operating revenues,
as shown on Pages 1 and 2 of this schedule,
with the amount of such revenues shown in
the Statements of Revenues and Expenses and
Accumulated Excess of Revenues over Expenses
for the Years Ended June 30, 1982 and 1981,
is as fellows:

Net operating revenues, as shown

Add-~
Transfer tc Maintenance and Operations
Reserve Fund
Decrease in accocunts payable and accrued
operating expenses
Increase in accrued concessilon revenues
Honoperating income, net

Deduct-
Major repairs, replacements, and insurance
Increase in accounts payable and accrued
operating expenses
Consent decree - EEOC claim

Excess of revenues over expenses

1982

Schedule 2
Page 3 of 3

1981

§ 28,804,407
16,738,497
535,629
17,000
4,409,338

ik s ek s ok

$ 37,182,907

8,425,502

13,000
1,486,582

ke i b i vk il el

B,644,894

25,919
221,000

e s e o s e

The accompanying notes are an integral part of this schedule,
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MARYLAND TRANSPORTATION AUTHORITY

TRAFFIC AND REVENUE, BY TODLL CLASSIPICATION - SUSQUEHANNA RIVER BRIDGE

POR THE YEAR ENDED JUME 30, 1982

Toll Revenye

s . .t o ko o .

Toll Transactiona

- [— e

Tall Classification Rate Nomber Percent Amount Percent
AUTUMOBILES AMD LIGHT OOMMERCIAL VEHICLES:
Fassenger, etc. % .50 1,487,89% 25. 418 $ 43,949 65.67%
Paadenger, etc., Maryland tags, cosmutation . 31,635,740 62.10 - -
Pansenger, &tc., out-af-state tags, commutation .03 247,867 4.23 7,436 . &5
Recreational vehicles, three-axle .15 1,643 06 1,732 .24
Recreational wvehiclen, four-axle t.00 3,593 .06 3,593 .32
Local bupes on scheduled run 15 1,179 .08 657 .06
Officlal duty - 3,46 66 - -
Total 5,421,545 92.60 758,167 E6.94
HEAVY COMMERCIAL VEHICLES:
Two-axla .50 4,486 .62 47,243 4.17
Three—-axla .I5 43,874 TS 32,906 2.9t
Four-axle 1,00 30,589 .52 30,589 2.70
Pive-axle 1.25 184,975 3,23 236,219 20.85
Six-~axle or more 1.50 JBS W1 578 .45
Unusual aire 5.00 KE] - 365 .03
Two-axle, commutation .25 21,112 +A0 5,841 .52
Three-axle, commutation .35 15, 766 61 12,518 1.1¢
FPour-axle, comuutation .45 3,023 .05 1,360 A2
Flve-axle, commutatlon .55 12,511 21 B, E81 .61
Total 433,054 7.40 374,502 33,.p5
TOTAL 5,854,599 100.004% $ 1.132,86% YO0, Q0%

* This represents ugsage by vehicles on the Automatic Identificatlon Syatem,

mmwsaoogon

A sticker fee of $2,00 per vehicle 1s charged and effective for six months.

EI0dEooshEsm.
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MARYLAND TRAMEPORTATION AUTHCORITY
TRAFFIC ANMD REVENMUE, BY TOLL CLASSIFICATION — POTOMAC RIVER BRIDGE
POA THE YPAR ENDED JUNE 10, 1982
Toll Transactiona Tall Revenue
Tell Clasaiflcation Rate Numbe Percent Amournt Peroent
AUTOMOBILES AND LIGAT COMMERCIAL VEHICLES:
Paagenger, eto, § .75 2,179,314 T1.96% $ 1,634,501 S56.28%
Pageenger card only, commitatlion + 4D 3,090 - 10 1,236 04
Fasgenger, eotc,, commutatlion 25 257,312 a.50 6d,1248 2.22
Recreatlonal vehicles, three-axle 1,10 30,465 1.01 33,51 1.15
Recreatlonal wvehicles, four-axle 1,45 21,141 70 0,12 1.66
OEEicial duky - 24,895 .82 - -
Total 2,516,277 B:.0% 1,764,288 60,75
HEAVY COMMERCIAL VEHICLES,
Two-axle 1.00 1,901 Z.04 #1,901 .13
Thres-axle 1.50 26,8312 B8 40,248 ]
Four~axle 2.00 ad, 690 1.47 89,1389 3.08
Five-axle 2.50 177,814 12.48 944,535 32.52
Six-axle or more 3.00 FLE) .02 1,551 .45
Unusual size 5.00 156 .02 2,280 .08
Total 512,210 16.91 1,139,055 39,25
TOTAL 3,028,487 100. 0% 5 2,904,183 100,008

Sooasaonon LT T T T AsCToNaESaan L LT T
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MARYLAND TRANSPORTATION AUTHORITY

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION — CHESAPEARE BAY BRIDGE

FOQR_THE YEAR ENDED JUNE 10, 19482

Toll Revenue

Toll Transacticns

Toll Claselficatlon Rate Number Percent Amount Percent

AUTOMOBILES AND LIGHT COMMERCIAL VEHICLES:

Passenger, atc, § 1.25 7:451,931 6. 44% § 9,314,914 61,53%
Pasgenger cars only, commutation . €0 19,694 .73 47,816 .32
Pansenger, etec., commuktation A4S 1,495,303 17.41 A%2,88% . B2
Recteatlional vehicles, three-axle 1.85 142,011 1.30 262,720 1.7%
Recreatianal wehiclea, four-axle 2.45 55,470 «51 135,502 .93
Officlai ducy - 217,684 2,40 - -
Total 9,842,093 90.39 16,614,238 72.39
HEAYY COMMERCIAL VEHICLES:
Two-axle 1,80 171,946 1.58 09,503 2.11
Thres-axle .70 56,082 . 51 151,422 1.63
Four-axls l.ag 113,917 1.05 §ta, 101 2.RG
Five-axle 4.50 700,694 6.4] 3,153,121 £1.51
Six-axle or more .40 2,066 02 11,156 a8
Unusual size 6.00 2,057 N F] 12,142 .08
Total t,046, 762 9,81 4,047,647 27.61
TOTAL 14,888,655 100, 0D $14,661,885 100, 00%

nooaoarmac
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MARYLAND TRANSPORTATION AUTHCRETY
TRAFPIC AND REVENUE, BY TOLL CLASSIFICATION -~ BALTIMORE HARBOR TUNMEL
FOR THE YEAR ENDED JUNE 30, 1982
Toll Transactions Toll Revenue
Toll Clanalficatlon Rate Rumbe r Fercent Anounk Faroant
AUTOMCAILES AND LIGHT OOMMERCIAL VEHICLES:
Pagaenger, etc. $ .75 15,997,806 69,13y $11,998,354 62,09%
Pasaenger cara, ekc., commutatlon .35 3,685,268 15.93 1,289,851 6,67
Rocreaticnal wehlclen, three-axle 1.10 6B, 999 » 10 75,899 .38
Recreatlconal vehlicles, Eour-axle 1.45 23,357 .10 31,868 18
Officlal duty - B4, 724 1.66 - -
Total 20,160,174 a7.12 131,397,972 69.33
HEAVY COMMERCIAL VEHICLES:
Two-axle 1. 00 611,717 2.64 811,737 317
Threa-axle 1.50 168,286 1,59 552,429 2.86
Four-axla 2,00 348,037 1.51 696,074 31.60
Plve-axle 2.50 1,647,415 7.12 4,118,588 1.3
Six-axle or more .00 4,708 02 14,124 .07
Unuswal oize 5. 00 1 - 5 -
Volume dipcounts - Eour-axle and over,
Maryland taga - - - [66,725) {.34)
Total 2,980,204 12.88 5,926,232 In.67
TOTAL 21,140,378 100, 00% $19,324,204 100.00%

oo wwwwd TOUTD WD RS naEREERO il OO W
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MARYLAND TRARSPORTATION AUTHORITY
TRAFFIC AMD REVENUE, BY TOLL CLASSIFICATION - BALTIMORE HARBOR OUTER BRIDGE
FOR THE YEAR ENDED JUNE 30, 1982
Tcll Transactlone Toll Revenue
Toll Clasalfication Rate Humber Percent Amounk Percant
AUTOMOBLILES AND LIGHT COMMERCIAL VEHICLES:
Paseenger, etc. 8§ .75 4,055,396 54,898 $ 13,041,547 55.949%
Passenger cara only, commitatlion .35 2,353,134 31.8% 423,597 15. 16
Recreatlonal wehleles, three-axla 1.10 41,3402 « 35 45,432 .1}
Recreational wvehicles, four-axle t.45 19,619 .27 28,448 .52
OFEElcial duty - 174,255 2.16 - -
Total &,643,706 89.93 1,919,024 T72.51
HERVY COMMERCIAL VEHICLES:
Two-axle 1.00 155,71% 11 155,719 2.87
Three-axle 1.50 109,452 1.48 164,174 3.02
Four-axle 2,00 63,609 06 127,214 2.34
Five-axle 2.50 411,401 5.57 1,028,502 18.94
Sig-ale or mire 3.00 1,480 .02 4,380 .08
Unuseal size 5.00 2,639 .03 3,19 .24
Total 44,2179 10.07 1,433,187 2T.49
TOTAL 7,387,985 100.00% § 5,432,211 100, 00%

Lt el ] - SnEgRwdDano SearvEn
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MARYLAND TRANSPORTATION AUTHORITY

TRAFPIC AND REVENUE, BY TOLL CLASSIFICATEON - JOHM P. XENNEDY MEMOAIAL HIGHWAY

POR THE YEAR ENDED JUNE 39, 1982

Toll Revenue

Tel) Trangactione

Toll Claseification Rate Numbe Percent Amount Percent
BARREER
AUTOMORILES AWD LIGHT COMMERCIAL VEHICLES:
Pagaenger, etc. $ 1.460 11,273,667 Q. 42% $11,273,667 65.98%
Recreational wvehlcles, threea-axle 1.50 15,638 =1 23,457 R r
Recreational vehicles, four-axle 2.00 10,156 .08 20,112 .12
OFflcial duty - 137 .55 - -
Total 11,376,598 41,16 11,317,436 66, 24
HEAVY COMMERCIAL VEHICLES:
Two~aXie 1.00 297,046 2.12 297,046 1.74
Thico-axle 1.50 267,846 T.41 401,769 2,15
Four-axle 2.00 369,659 2.61 739,314 4,13
Pive-axle 2.50 1,694,860 12,09 4,237,150 24,80
Bix-axle or more J.00 4,131 .01 12,3913 07
Unusual alze 14,00 8,066 .06 84,660 47
Total 2,641,608 18.84 5,768,335 33.76
Total Barrier 14,018,206 100.00 17,045,772 100.004
AUTOMATIC RAMES
AUTOMOBILES AND LIGHT COMMERCIAL VEHICLES 3,997,149 95.13% 5 396,757 92.57%
HEAVY COMMERCIAL VEMICLES 129,347 .09 BD, 000 T.43
OFFICIAL DUTY 14,728 1.78 - -
Total Automatic Rampe [(Schedule 4) 4,191,224 100.00% 1,076,197 100,000
_______ P apomIam ke kA TS A SO
TOTAL 18,209,430 18,162,569

The accompanying notea are an

SEDmaUaoms

integral part of thia achedulae.

EYELLL UL



MARYLAND TRANSPORTATION AFTHORITY

TRAFPIC AND REVENUE, BY TOLL CLASSIFICATION, UF THE AUTOMATIC RAMPS AT JOHN P, KENNEDY MEMORIAL HIGHWAY

Toll Claaalficatlion

FOR THE YEAR ENDED JUNE 30, 1982

MOUNTAIN ROAD, ROUTE 152 INTERCHAMNGEX

Station No. 1 - Northbound off ramp-
Automobilea and light commercial vehlcles
Haavy commercial vehicles
Official duty

Station No. 2 - Southbound on ramp-
Automoblles and light commercial wehicles
Heawy commercial vehicles
DEficial duty

EDGEWOOR, ROUTE 24 INTERCHANGE:

Station Ho. 3 - Northbound off ramp-
Automobiles and light commercial vehicles
Heavy commetclal vehlcles
Officlal duty

Station No. 4 - Southbound on ramp-
Automobiles and light commercial vehiclen
Heavy commerclial vehiclen
Offlcial duty

ABERDEEN, PFOUTE 22 INTERCHANGE:

Station No. 5 - Northbound off ramp~
Rutomoblles and light commerclal vehicles
Heavy commercial vehiclen
Qfflclal duty

Station Wo. 6 - Southbound on ramp-
Automoblles and lLight ocommercial vehicles
Heavy cosmmercial vehicles
0fficial duty

Hakte

5 .23
50

-25

.50

« 25

« 50

.25

« 50

+25

.15

- 25
-~ 75

Tcll Transactions

LT T T PP —

Schedule 4

Page 1 of 2

Toll Revenus

Mumber Percent Amount Fercent
543,894 13.93% $ 145,974 11.56%
21,408 + 51 10,703 .99
2,428 + 06 - -
604,792 14. 43 151,199 14.04
16,541 .19 B,270 T
2,687 .06 - -
645, 995 15,42 161, 49% 15.81
5,689 14 2,845 « 16
3,322 .08 - -
536, 59] 14.213 149,148 13.485
15,547 .37 7.9213 .73
2,739 .07 - -
432,798 10,33 108,199 10.05
15,718 37 11,747 1.09
19,291 Ad - -
434,788 10.37 104,897 10.0%
11,642 .28 B, 731 -B1
19,310 47 - -



Toll Clarsification

HAVRE O GRACE, RIUTE 155 IWTERCHAMGE:

Station Ho. 7 - Horthbound off ramp-
Automobilea and light oommeccial vehiclea
RAeavy commercial vehilcles
official duty

Station No. 8 - Southbound on papp-
MAtomoblles and light commeycial wehicles
Heavy cormercial vehlcles
Offlclal duty

FERRYVILLE, ROUTE 222 INTERCHAMNGE:

Station No, 9 - Rorthbound on ramp-
Automobiles and light commercial vehlcles
Heavy commercial vehiclea
OEEicial duty

Station No. 10 - Southboond off ramp—
Automcbiles and light commercial vehicles
Heavy commercisl vehicles
Officlal duty

HORTHEAST, ROUTE 172 INTERCHANGE:

Staktion No. 11 - Horthbwund om ramp-
Automoblles and light commercial vehiclea
Heavy commercial wehicles
Official duty

Station Ne. 12 - Bouthbound off ramp-
Automoblies and light commerclal vehiclea
Heavy commerclal vehicles
Official duty

TOTAL AUTOMATIC RAMP (Schedule 3}

The accompanying

Rate

$ .25

1.0¢

+ 23

1.00

«25

75

.25

75

.25

«50

.25
. 50

notes are an

Tocll Tranesacticns

Pagqe 2 of 2

Toll Revanuse

kg . e e kB

Humber Percent
178,859 4.2
1,861 .12
2,919 .07
147,091 3,51
2,603 06
2,90 L0t
1,512 1.94
9,040 .22
9,023 .22
64,458 1,54
10,05% 24
8,668 21
16%.851 2.62
7,598 .18
577 .01
106,558 2.54
8,508 + 20
356 .01
4,191,284 106G, 00y

Integral pact of this scheduls.

Amonin kb Percent

5 $4,715 4, ThN
4,861 45
3,713 3,42
1,603 24
20,374 1.89
6,780 .63
16,114 1,50
7844 .70
27,461 2.5%
1.799 .35
26,640 2.47
4,253 -39

§1,078,797 00.00%



MARYLAND TRANSPORTATION AUTHORITY

DEFOAITS AND WITHORAWALS OF FUNDS CRENTEC UNDER ARTICLE V OF TRUST AGREEMPNT DATED A9 OF JULY |, 1978

ChSH BALANCES (OVERDRAFT), June 10, 1981

DEFOSITA
Toll colisctiona
Collecticne of acoounts ceceivable
Toll tickets sold for future e
¢alee of atickers for use with commtation tickats
Concapdion incooe
Partlcipotion in malntenance coata by ¢oncedsionalren
and cthers
Talephone commléslons
Propetty demage recoveries
Froceeds from aales of plans ard spocifications
Proceseds Eroo sales of propecty
Froceeda from roturn of inventoried supplies
Proceods [rom aalen of cedewptions of inveatment pecucities-
Fortlon of princlpal remilaed applied ko coat
Wat galn teslized on diapodale of Lnvestpents
Receipta of accrued lntorest purchansd
Intereat
Migoellansoun revanues
Tranofera of inveatmsnt intereat and net realifed gain
in accordance with Article 91, Ssction 602 of Truet hgreement
Trandfera of Funds in accardance with Actlcle ¥ of Trusk Agreesent

Total deposita

FOR THE YEAR ENDED JUNE 30, 1982

Meintenance Interaat and Alnking Fund
and S
Dpecating Opecattons Bond Service Feasfye
Pund Reperve Pund Acoounk Account
2 {3,639,180) L (401,941) 5 {238,541} $ 2,040
$5, 217,920 5, 108 - ~
1.048,2M - - -
£,387,3197 - - -
140, 2 - - -
2,906,827 - - -
16,374 - - -
37, 607 - - -
- 125,921 - -
- 13,487 - -
- 51,514 - -
1, 050 - - _
908, 21,495 269,172,755 17,131,728 1,642,290
5% 17,150 54,411 agn
- - 3,881 -
966, 455 1,924,525 €23, 169 675,914
6,113 - - -
1,359,014 - (882,800) {67, 218)
{47,504, T70) 16,738,497 B, 457,160 -
D28,824,72) 289,082,318 15,704, T84 L8435, 290

————

____________ ——————— i

Capitml Fund

§ a9, N5

126,640,892
10,178

o4, 200
3,581,581
275

23,49%,700

8chadule 5
Paqe 1 of 1

Garmral Pund

q 12,000

59,375,950
B, 422
12,438
2,349,947
4,180

{1,604, 507}

€D, 652,951

e e



Schedule 5

Page 3 of 2
Mainkenance Incaraat and Sinxing Fumd
and T EE e T E e me—————
Operating Operaticne Bond Bervice Rrasive
Fund Reserve Fund Aeoount Account Capltal Fund Gereral Pund
WITHRRANALS s
Expenditures Eor supply inventory, opazations, maintsnance,
and general expennes, and additions to property 5 19,511,783 % 14,190,281 4 - -4 - § 13,004,694 - -
Pefunds {toll rickets wald fof future uae and colums dlacsunta] 16, 13} - - - - -
Advance to other Yunde £58,043 - - - - -
Avance [or concenslonalee uthility conts 32,907 - - + - -
Intereat dup Janvery 1 and July 1. 1942 - - 7,860,975 - - -
Payment of revenue bonda, Elret serles {refunding} werial bBondas
dus July 1. 1882 - - %05, 000 - - -
Purchasen of inveatment securities 00, 946, 640 275,150,339 23,368,725 1,639,189 342,900,126 60,647,913
Apcrued Intersst purchaned 9,518 - 23,881 - 24,581 41,951
Total withdrawals 23,297,628 289,340,620 312,158, 485 355,209,403 60,683,864
EXCESS OF DEPOSITS (WITHDRAWALS} (4112,905] (2568,3284) 3, 546,281 {673, T84) 120,91
CAHH BALANCES (QVBRERAFY), June 30, 1982 3 (4,112,285} H 1660, 267) § M6, TS q 5141 § {972,999) 5 1,927
- L L DL LD L DT L Ll e ek S e . . ELLLLLY Tt T
The balance at June 34, 1983, la compoacd af the following)
Maryland Watlonal Bank - Truet Department (overdraft) 8 (4,507,918 & 1660, 267) 5 3,246,739 5 5,141 8 {972,999) -3 1,127
Maryland Matlonal Bank - Revolving Purd 7000 - - - - -
Undepoalted receipes 592,281 - - - - =
Patty cash and change Eunds 194, 350 - - - - -
Casgh balsnces {ocvacdraft), June 30, 1982 § {4,112,28%) B (680,267 § 3,745,TH § 5.0 $ 1972,999) 5 1. 727
TEE WS F P - LT L E T DT

LI ELEEL LT

e

The scoompanying notes ace an dntegral pact of thile echeduls.
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MARYLAND TRAHNSPORTATION AUTHORITY
INVESTHENTS OF YARIOUS FUNDS CRENTED UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY 1, 1978
FOR THE YEAR ENDED JUNE 30, 1982
Maintenance Interent and Sinking Fynd
and e i et e e e
Principal Operating Operaktions Bond Bervica Reaer pe
ABCUnt Deacs Lpt Lon Fund Peferve Pund Apoount Account Ccapital Pund Ganacal Fumd
& 10,078,000 Trasaory Hotes, S-9/8%, due Adgust 15, 195) L3 - % 2,99%,08] H - $ 7,077,925 § - 4 -
T47,600 Treasury Nobes, 4.406%, due Ocrober 2, 1985 - - - AT, 600 - -
1,305,000 Pederal Homa Loan Bank, 14,200, dus april 5. 1983 - - - - - 1,105,000
2,610,000 Fedecal Farm Credlt Bank, 13,258, due Maceh 1, 1983 . - - - - - 2,810,000
3,426,000 Morgan Delawace Certlficate of Depoalt, 15,75%, dus
Decamber 27, 1983 - - - - - 3,826,000
1,904,000 Morgan Delawaca Certificats of Deponit, 13,.80%, due
December 10, 1982 - - - - - 904,000
2,640,000  Federal Pacm Credit Bank, 72,904, due Décember 1, 1983 - 1,055, 164 - - 1,585,248 -
160,000 Tresayry Bille, dua Novembwr 4, 1902 - - - 141,599 - -
5,000,000 Federal Parm Credit Bank, 13.65%, due Hovembar 1, 1582 - 3,000,000 - - 1,000,000 -
1,930,000 Teeanury Rotes, 12,7125%, dua October 31, 1942 - - - - 1,862,641 -
100,000 Federal Watlconal Mortgaqe Afsoclationh Dlagount Hotes, 13,508,
dus Septemher 17, 1582 - - - - - 94, 188
186,000 Republic Bank Dallan Certificate of Depoalt, 14,708, due
Septexbar 16, 981 - - - - - 396,000
1,366,000 Morgan Delawers Cectificats of Depomit, 14.958, dus
Sepremher 15, 1982 - - - - - 1,166,000
176,919 Puji Bank & Truat Cerciticate of Deposit, 14.60%, due
Spprember 14, 1982 - - - - - 176,919
1,665,000 PWE Widland Cectificate of Deponit, 14,004, due
Septemhar 7, 1982 - - - - - 2,065, 000
2,250,000 Paderal Hatlional Moctgage Asacclstlon Discount Wotea, 13,3754,
due Jeptember 1, 19827 - - - - - 1.150,521
6,065,000 FPederal Parm Credit Gank Motes, 13.908, dus September T, 1983 2,404,510 - - - 4,400,000 -
123,000 PNB Midland Certificate of Depowit, 13.758, due Ayguaet 23, 19682 - - - - - 123,000
168,000 PHE Mldland Cectiflcate of Depoalk, 14,758, dus August 17, 1982 - - - - - 168, OO0
50,000 FWB Midland Certificate of Deposlt, 14.20%, due Auguwt 11, 1982 - - - - - 150,000
1,410,000  Ind Bank of Japan Certificate of Depaght, 14.50%, due August 2,
1931 - - - - - 1,410,000
1,650,000 Pederal Porm Credlt Bank, 14.10%, due August 2, {9681 - - - - - 1,691,585
2,900,000 Pedaral Watloeal Hortgage Asaocistion Glocount Notes, 13.80%,
dus July 23, 1982 - - - - - 2,179,940



Schedule &

Page 2 of &

Maintenanoe Intereat and Olnking Fund
and T T e e ————— e ———
PFrinclpal Operating Operationg Hend Service Reserve
Aman b Deacription Fund Rezarve Fund Acoounkt Aocount Capital Fund General Pund
5 2,864,000 Alex Brown Repurchaos Agreement, F4.00M, due July 71, 1982 H - 5§ 2,864,000 $ - $ - H - % -
1,673,000 FWE Atlanta Cectiflcate of bepoalt, i4,75%, duw July 21, 1983 - - - - 2,679,000 -
449,000 FNH Louwleville Certibicate of Depoalt, 14,55k, due Juky 1%,
LS F4 - - - - - 249,000
2,470, 000 FNE Atlanta Certlificate of Deposit, 14.00W, due July (4, 1882 - - - - 1,470,000 -
1,884,000 Mereill Lynch Repurchase Agreemant, 13,908, due July 13, 1982 - 1,884,008 - - - -
4,973,000 Prov. Kational Bank Cmetificate cof Deposit, 14,1259, dus
July 12, 1343 - - - - 2,973,000
2,500,000 Ind Pank of Japan Certificste of Deposit, 14,400, duse
July 12, 1982 - - - - 500,000
4,796,000 Merrill Lynch Repurchags Agreoment, 13,525k, duw July 12, 1982 - 4,790, 000 - - - -
4,084,000  Alex Brown Repurchans Agreement, 131.404, dus July 12, 1982 - 4,084,000 - - - -
1,860,000 Morgan Delawars Cartificate of Depoelt, 13,754, due July 12,
1852 - - - - 868,000 -
2,150,000 FNB Atlants Cectificaks aof Deposir, 13,758, dus July %, 1982 - - - - 2,150,000 -
1,625.000 Equitable Trust Certlficata of Depoelt, 11,8758, dus July @,
1982 - - - - 1,625,000 -
1,032,000 Miteul Msnuf. Benk Cerctificate of Depopit, 14.100, due July 6,
1987 - - - - - 1,033,000
2,457,000 Frov. National Pank Certificate of Depoolt, #4.00%, duw July &,
1982 - - - - A.457,000 -
1,407,300 Maryland Naticnal Bank Repurchage Agreement, 11,258, dve July 6,
1952 = 1,407,000 - - - -
6,675,000 Marylmnd Natlonal Bank Repurchase Agreement, 11,5%%, dus
July 1, 1983 B, 875,000 - - - - -
4,508,000 Alex Brown Repurchase Agreement, 11.125%, due July 1, 1982 - 1,260,000 - - 1,246,000 -
1,240,000 Lehman Brothers Repurchass Agreement, 13,100, due July 1, 1542 - 1,240,000 - - - -
1,380,000 #aryland Matlonal @ank Repurchasme Agreement, 13,308, Jue
July 1, 198z - - 1,240,000 - - -
§ 9,149,518 $ 24,583,227 & 1,280,000 § T.969,50 $ 29,d42,8%1 $ 27,280,259
Ll b L L Y - ——— - LU L L L DL LT, ) LA L L L L L LT

Noter The Lnvestmentd shown sbove Mtes with the apounta ahow
Reoecva Account of tha Interest and Sinking Pund.
to the purchase of United States Government Treasur

ment income ratably unkll the maturlty of the Lnventment.

n Lln the accompanying balance sheat eacept for investmenta of the
The difteconce of $90,717 cepresents the unamortired premium relating
¥ Noten, B8-5/8%, due Auquet 15, 1593, whlch wap applled by the Trustee
ta reducy investment Income of the Resacve Account, but for Einancial mtatement purposes iz being amortized agqainst invese~

The sccospanylng noted are an Integral part of this echedule.



HARYLAND TRANSPORTATION AUTHORLTY

CHAHGEE IH YARIOUS PUNDS CREMTED UNDER ARTICLE ¥ OF TRUST AGREEMEWT DATEDR AS OF JULY 1, 1578

CASA BASIE EQULTY, JUME 3D, 198¢

ADDITIONS:

Het operating rovenues befocs tranafec to Malntenance and
Cperations Ressrve fund
Incoms [icm investmenta
Transfera of Funds ln accordance with Trust Agreement-
Frow Operating Fund
Prom Intereat and Sinking fund
Prowm Capital Fund
From Genegrsl Pund
FPrupecty damage recoverlea
Proceedd froe asles of properky
Procaeds Erom asles of plans and apacificakions
Miscellaneous

DEDUCT IDHS z

Ezperdltures for major repalrs, ceplscexents, and {nBucance-
ResurEacing
Unuaual or esxtracrdinary malntenance or repalra
Renewal®s and replacemonto
Bngineering
InBUrAnce
Intersat paid on outstanding revenus bonds, C[lrat aeriee
{refunding) - due January 1, 1932 and July |, 5832
Fayment of revenue bonde, flrat aercles {refunding) - due
July F, 19812
Addicions to proparty-
Righte-of ways
Congeruct lon
Utility sdjvatoent
Enginesclng
hdminlatcative pnd legal
GCenzesl operating equipment
logs on dispealtion of inventory

ToLal

CASA BASIE EQUiTY, JUNE 3D, 1982

FOR THE YEAR ENDED JUNE 30, 1981

Schedule 7
Page ¥ of 12

Malntenance Interest and Binking Fund
and e e e e e ——
Opecating Cpszatlons Band Service feparve

Fand Renerve Pung Acoount Acaouhk Capltal Pund Gonscal Purd
5 4,470,573 3 18,288,519 % 4,835,454 §  7.974, 685 § 13,360,058 ¥ 26,006,824

A5, 542,904 - - - - -
966 550 1:961,675 &Pz, 800 £76, 218 3,591, 71% 1,958, 16%
{47,504,770) 16, 718,457 B 457,160 - - 22,30%,.113

1,359,018 - 1682,800) (676, 218) - -
- - - - 12,100} 7,300
- - - - 4, 000, 000 rad, 000, o0

- t6, 109 - - - -

- 53,54 - - - -

- 11,538 - - 3,579 -
- AL - - kbt 1, Tao
361, 10l 1%,90%, 586 8,457,180 - 27,593, 152 1,274,%62

3 - L] 201,508 5 - § - 3 - 5 -

- 19,146,176 - - - -

- 716,002 - - + -

- 801,217 - - - -

- 1,294,076 - - - -

- - 460,070 - - -

- - 05, 000 - - -

- - - - 1,597 -

- - - - 10,107,182 -

- - - - 123,47 -

- - - = 1,345,462 -

- - - - B3V, 414 -

- - - - 1,001 -

418 - - - - -

18 14,241,037 8,765,874 - 12,084,519 -
4,033,857 21,975,062 4,526, a0 7,974,665 28,059,891 37,281,185



A reconcillation of cash pqulty, as shown on Fage 1 of thia
schedule, with the amount of such equlty me shown lo the
balence &heet am of June 30, 1982 le ap [ollowny

EQUITY, AS SHOWN

HET BFFECT OF CASE TO ACTRUAL ADJUSTMENTI e T

ACCRUAL BASLIE EQUITY, -JUWE 319, 1982

BALAMCE FRDH FRIOR TRUST AGREEMENTA

BOHCDED IFRT

TOTAL HMARETRICTED EQUIITY, JIMNE 30, 15827

dchadule 7

Page 3 of 2
Malntenance Intersat snd Binking Pund
and e e e e —— mm— ———
Operatlng Operationa Bord Service Reserve
Pund Reserve Pund Account Acoount Capltal Pund Ganeral Pund

§ 4,833,057

2,19¢,10%

L

1,027,959
674,792,168

1118, 605,006)

$553,21%, 125

(LT PP e

$ 23,975,062

{1.007,225)

$ 22,987,817

$ 4,526,740

§ 4,532,888

The accompanylng notes are an Integral part of this achedule.

§ T.974,665

335,934

§ 8,310,599

§ 24,469,891

[153,314)

$ 28,717,577

9 71,791,386

814,721

% 9,096,108



Scheduls 4

MARYLAND TRAMSPORTATION AUTHORETY

FUHTS THVEGTED IH TAANSPORTATION FACILITIES PROJECTS (UHWDER TRUST AGREEMENT DATED AS OF JULY 1, 1978
-_— e e Srl TR A O WULY T, 137

POR THE YEAR ENCEDR JUNE 30, 1582, AND CUMULATIVE TG JUNE 10, 1982

Johs I, Financing
Baltimore BalLimors Kennedy and
Suaquehanna Potomac Chepapeahe Rar bor Harbor Memoeial Unallocated
Total Rlver Brldge Rlver Beldge Bay brldge Tunnel (uter Bridgs Righway Expannes
Bxpenditurea, Jume 30, 1981 657,967,093 § 5,020,228 $ S.8087,10% $170,136,550 $152,40%,097 5166, 414,556 $119,058.181 5 2%.03%, 776
Bxpenditures for prolecte from caplial fund
durlrg the ysar ended June 30, 1983:
Righte~of -way 11,597 - 9 9,049 418 a8} 1,729 -
Conetrection 10,107,163 93,450 1,281,102 136,614 140,118 §,712,143 1,827, 72% -
btlllty adjueioent 2, am - - 1,084 - (24, 544) 11% -
2ngineoring 1,245,482 a,427 7E.634 %, 298 103,971 195, 020 1Ed, 907 1, 809
Aminteteative and legal expensgs LIRS - 527 m 183 455 5t 629,609
Ganaral opecating equlpeent 12,011 - 12,011 - - - - -
Total sxpandituces for Period 12,084,515 197,877 1,372,202 552,81% 485,129 1,084,438 1,794,545 TO7, 409
Takal ET) 046,512 $ 5,178,10% 7 T.259.%91 $170,60%, 385 F152,870,. 226 317%3,494,992 $1310,952, 726 § 29,147,185
UL EEL P T T LY L YL} e - - . -- LLL Ll ] ] -

Expenditures for other projecta from
priloc truat sqreementeq
Baltincre Barbor Tunnel spproach B, BTE 71
Horthern and gocutharn croaslngs 197,960
Punds invested In tranaportation
facilitiea projects at Juns 30, 1982 $679,123,155

Noter A reconclllstlon of the Funds invested ln transportation facillties projects at June 30, 1981,
an chewn abouw with the coat of peoperty shown in the accompenying balance Sheet la as Follows:

Funda invested In projects as shown abova § 679,133,355
Accountn ard retaineges poyable at June 30, 1482 1,781,510
Lese~ Demfecred Bond jEAuAnCE oosta relating to

Trangportation Pacilities Projects Pevenue Banda,

Firet Berles (Refunding) dated July 1, 1974,

FRid by Capltal Fona 1,405,751

havyunt a8 ghown Ln Ehe accompanying balance ghest 5 679,495,122

The accompanying notes srd an Integral part of thie acheduls.



Schedule 9

MARYLAND TRANSPORTATION AUTHORITY

GENERAL AND ADMINISTRATIVE EXPENSES

UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1978

FOR THE YEAR ENDED JUNE 30, 1982

Salaries $ 1,879,815
Pension and social security 306,414
Conzulting engineers' fee 95,966
Trustee's and fiscal agent’s fees 50,436
Hospitalization 118,927
Printing, postage, and office supplies 22,640
Accountants' fee 49,922
Armored car service 25,889
Heat and light 32,601
Publicity and advertisging 2,623
Personnel services and expenses -

State Highway Administration 13,057
Telephone 14,169
Office furnituere and egquipment -

rentals and service 29,600
Other t15,7148

Total $ 2,757,117

Note: A reconciliation of general and administrative expenses
as shown above with the amount shown in the Statement of
Revenues and Expenses and Accumulated Excess of Revenues
over Expenses for the Year Ended June 30, 19682, is as
follows:

Total as shown above, recorded on cash basis

as provided under Trust Agreement § 2,757,777
Add- Accounts payable and accrued general and
administrative expenses at June 30, 1982 236,732

Deduct- Accounts payable and accrued general

and administrative expenses at June 30, 1981 294,759
General and Administrative expenses as shown

in the Statement of Revenues and Expenses

and Accumulated Excess of Revenues over

Expenses for the Year Ended June 30, 19872 $ 2,699,750

The accompanying notes are an integral part of this schedule.



Schedule 10

MARYLAND TRANSPORTATION AUTHORITY

PROCEEDS RECEIVED FROM SALES OF PROPERTY AND EQUIPMENT PURSUANT TO

PROVISIONS OF SECTION 712 OF TRUST AGREEMENT DATED AS OF JULY 1,

1978
FOR THE YEAR ENDED JUNE 30, 1982
Proceeds
Description of Property Received
Proceeds from sales deposited to the credit of
Maintenance and Operations Reserve Fund -
Schedule 7 - Used motor vehicles and
maintenance eguipment $ 53,514

The accompanying notes are an integral part of this schedule,



Schedule 11
Page T of 3

MARYLAND TRANSPORTATION AUTHORITY

COMPARISON OF BUDGET WITH ACTUAL EXPENSES

UNDER _TRUST AGREEMENT DATED AS OF JULY 1, 197B

FOR THE YEAR ENDED JUNE 30, 1982

Actual
Expenses
Applicable Budget
19682 Budget to Budget Over (Under)
SUSQUEHANNA RIVER BRIDGE:
Operating salaries $ 601,000 ] 556,851 § 44,149
Maintenance salaries
and wages 71,000 62,185 8,805
Maintenance and operating
expenses 325,000 315,063 9,937
Total - Susguehanna 997,000 934,109 62,891
POTOMAC RIVER BRIDGE:
Operating salaries 518,000 488, 285 29,715
Maintenance salaries and
wages 60,000 59,112 888
Maintenance and operating
eXpenses 208,000 187,655 20,345
Total - Potomac 786,000 735,052 50,948
CHESAFEAKE BAY BRIDGE:
Operating salaries 281,000 331,941 45,05%
Maintenance salaries and
wages 223,000 215,880 7,120
Maintenance and operating
exXpenses 479,000 531,446 {52,446)
Total - Chesapeake Bay 1,683,000 1,679,267 1,733
BALTIMORE HARRBOR TUNNEL:
Operating salaries 3,131,000 2,955,590 t75,410
Maintenance salaries and
wages BES,000 799,274 85,722
Maintenance and operating
expenses 2,048,000 2,114,332 (66,332)

A e e e Sk e . —— e . —— i ke . .

Total - Baltimore
Harbor Tunnel 6,064,000 5,869,200 194,800

ek e B b L L T —— —— . o o g



BALTIMORE HARBOR CQUTER BRIDGE:
Operating salaries
Maintenance salaries

and wages
Maintenance and operating
expenses

Total - Baltimore
Harbor Outer Bridge

JOHN F. KENNEDY MEMORIAL
HIGHWAY:
Operating salaries
Maintehance salaries and
wages
Maintenance and operating
expenses

Total ~ Johnh F. Eennedy
Memorial Highway

GENERAL AND ADMINISTRATIVE
EXPENSES :
Salaries
Other

Total - general and
administrative

TOTAL

EXCESS OF 1982 BUDGET OVER
ACTUAL EXPENSES

Schedule 11
Page 2 of 3

Actual
Expenses
Applicable Budget
1982 Budget to Budget Over (Under)

5 1,133,000
244,000

724,000

e T T P ———

Ak ke

1,587,000
1,162,000
1,753,000

e Y Y e

———— e e

1,893,000
899,000

—— e e —

RS S T EEEE=

5 1,067,862
221,456

788,609

i i L T p—

Bl R o S ——

1,291,726
1,142,934

1,509,828

et L S ———

—— T —

750,166

e o o e

T
TR s

$ 65,128
22,544

{64,609)

T Pt

T

305,274
19,066

(156,B823)

o

el T ———

136,241
148,834

285,084

———— Aok bl o e

* Expenses included in accounts payable and accrued operating expenses
at June 30, 1982, which are applicable to the 1982 budget are $735,548.
The remaining portion of accounts payable and accrued operating expenses
at June 30, 1982, are for vacation accruals which, in accordance with the
Authority’s policy, are budgeted and paid for in the pericd used.



Notes:

Schedule 1
Page 3 of 3

1. Charges against prior years' budgets during the year ended June 30, 1982,

are sammarized as follows:

1981 BUDGET:

Susguehanna

Potomag

Chesapeake Bay
Baltimore Harbor Tunnel
Baltimore Harbor Outer

Bridge

Jehn F. Rennedy
Memorial Highway
General and Administrative

Total

Unexpended
Balance

June 30, 1981

$ 50,782
63,781
146,676
749,726

55,980

307,450
218,982

el ] S ——

S=====caz==T

Expenses Paid Budget
Year Ended Over (Under)
June 310, 1982 June 30, 1982
$ 56,305 S (5,523
44,508 19,273
108,237 40,439
354,652 395,074
120,007 {64,027)
389,082 (81,631)
244,861 (25,879)
$ 1,317,653 5 277,724

E========ioa

2. A reconciliation of total operating expenses as shown above with the amount
of such expenses shown in the Statement of Revenues and Expenses and
Accumulated Excess of Revenues over Expenses for the Year Ended June 36,

1982, is as follows:

Total expenses as shown above-

Charged to 1982 budget
Charged to 1987 budget

Add- Accounts payable and accrued operating expenses at

June 30,

Deduct- Accounts payable and accrued operating
expenses at June 30, 1981

Total operating expenses

The amounts shown in the Statements of Revenues and
Expenses and Accumulated Excess of Revenues over
Expenses for the Year Ended June 30, 1982, consist

of-

Collection, police patrol, and maintenance
General and administrative

$ 18,152,959
1,317,653

1,373,864

21,909,493

e i

$ 16,235,233
2,699,750

-——— e —— —

The accompanying notes are an integral part of this schedule.



