Deloitte
Haskins--Sells

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTALION FACILITIES PROJECTS

R:EVENu:E:BON;DS, FIRST SERIES (REFUNDING)

DATED JULY 1,

Financial Statements for the Year Ended
June 30, 1980 and Supplemental Schedules
and Auditers' Qpinion




Deloitte
Haskins- Sells

-

(_\

)

]

2 Hopkins Plaza
Baltimore, Maryland 21201

(301) £85-0340
AUDITORS' OPINION Cable DEHANDS

Maryland Transportation Authority:

We have examined the financial statements of Maryland Transpor-
tation Authority - Transportation Facilities Projects Revenue
Bonds, First Series (Refunding) dated July 1, 1978 as of

June 30, 1980 and for the year then ended, listed on page 2.
Qur examination was made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the
accounting records and such other auditing procedures as we
considered necessary in the circumstances.

In our opinion, the financial statements referred to above
present fairly the financial position of the Authority - Trans-
portation Facilities Projects Revenue Bonds, First Series (Re-
funding) dated July 1, 1978 at June 30, 1980 and the results of
its operations and the changes in its financial position for
the year then ended, in conformity with generally accepted
accounting principles applied on a basis consistent witn that
of the preceding period.

Qur examination also comprehended the supplemental schedules as
of June 30, 1980 and for the year then ended, listed on page 2,
and, in our opinion, such supplemental schedules, when consid-
ered in telation to the basic finmancial statements, present
fairly in all material respects the information shown therein.

Section 710 of the Trust Agreement dated as of July 1, 14%78
provides, among other things, for a ceport on (a) whether the
moneys received by the Authority under the provisions ol this
Agreement have been applied in accordance with the provisions
of this Agreement; (b) whether any obligations for Current
Expenses were incurred in the preceding fiscal vear in excess
of the total amount provided for Current Expenses in the Annual
Budget for such fiscal year; and, (c) whether the net revenues
cf the transportation facilities projects for the preceding
fiscal year have exceeded or were less than the amount for such
fiscal year referred to in Section 501 of this Agreement. We
report that, in conducting our examination of the accompanying
financial statements and supplemental schedules, nothing came
to our attention during the course of our examination which
causes us to believe that there has been a default by the
Authority under the foregoing provisions. Also, in our opin-
ion, the net revenues of the transportation facilities projects
for the year ended June 30, 1980 exceeded the amount referred
to in Section 501 of this Agreement for such period.

Dlth /ﬂéz‘gﬁ%

September 17, 1%80
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MARYLAND TRANSFORTATION AUTHORITY

i E BONDS

TRANSPORTATION FACILILIES PROJECIS REVEND
FIRGT SERIES (REFUNDING) DATED JULY [, 1378

BALANCE SHEET, JUNE 30,

1940

EXHIBIT A

LIABILITIES AND EGUITY

ASSETS
CURRENT ASSETS:
Cash (overdraft) (Note 3)...... irdrsr i an e
Investmenta - at coat (Note &4)......... hrerens
Accrued interest receivable... v uesrrs P
Accounts receivable:
Book ticket sales.....orxvuv- wsr ¥ 18,787
Toll charges.c..cvsvruraus eraes 23,514
Concessiongites...covvananan ‘e 280,875
Restricted fundg.. v vrvensnnan .e 68,968
Supply in"entot? - at coSL...u N Y A L]
Total current B8PEEB. .. ivenscronnansrnans
RESTRICTED ASSETS:
Maintenance and Operationg Reaerve
Fund:
Cash (overdraft)....ccievvnincans (233,240)
Investments - at cost (Hote &4).. 15,745,689
Accrued interest receivable..... 541,000
Supply laventory - at cosat...... 81,414
Interest and Sinking Fund:
Bond Service Account - casbh,..,.. 4,344,682
Reserve Account:
Cagsh........... e d b ey 9,435
Investments -~ ab coal
(Note 4)..... b i sa e b s 8,071,851
Accrued interest receivable... 237,000
Capital Fund:
Cagh..vivevenens cheeraraanaen 3,651
Investments - at cost (Hote ﬁ 13,117,541
Accrued interest receivable . 406,000
General Fund:
Canb. .uvs tEmrarerrrnr e . 7.174
Investmenta - at cost (Note 4) 15,063,535

Accerued lnterest recelvable,.... 581,000
Total rvestricted asgetB. ..o verrrrvanaars

DEFERRED BOND ISSUANGE COSTS (Mote l}........va..

PROPERTY - Bridges, tunmel, expregsway, and
related facilities - at cost (Note l)}....

TOTAL. .

L I I R N T I I R B A )

$ (2,800,008}
7,518,500
128,000

392,144
113,101

-——i&lilL_lL

16,154,863

12,662,968
13,527,192

19,651,709

__i_L___L__;

3,424,238

651,253,786
22,02 3

See potes Lo

CURRENT LIABILITIES (Payable from Curctent Agsets):
Accounta payahle and accrued operaCing expenses..

Defetred INCOMB s 4 v o v s nvarsns YRR R R EE R N A A
Guarantee deposit... .. co-cinnonns desridsraaarann
Total cuttent liabilitiea payable from

current asaels..... I L P

CURRENT LIABILITIES {Payable from Restricted
Agpets):
Accounts and retainages payable:
Major repairs snd replacementa...civrsrrorannnnn
Additiona to property......... searerevar A
Due to cutTenL ASPELE. e vevsisonantnnensnnnanns
Total current liabilities payable from
restricted 88FEEB. e criaernterrrrancnanna

REVENUE BONDS, FIRST SERIES {REFUNDING)

(Notes l. 2, and 5} ----------- R RN
EQUETY:
Federal grante for conetrucktion........voavuinnas

Accumuiated excesa of ravenuea over expenses:
#estricted for:
Major repairs, replacements, and lnsurance...
Payment of revenue bonds and IntereBt.......:
Acquisition, constructiocn, and improvements
to ctanaportation facilicles projecta......

General PUCPOBBEB. . cictsrconrnrrassansonans .

Total testricted equity..... drerraraen caaa

Untestricted. s cvuenrsnenrnssnnosnrnrsrnnanerns -
Total accumulated excess of revenues over

EXPENBEB. v vvnrirrarnrons e h it s ety

Total equibty......coveuv bedribab e

TOTAL. v« s vsvannvnne P U

financial statementa.

§ 1.883,55%
566,211

2,000

2,431,765

1,097,872
2,642 165

68,968

3,809,005
120,360,000

4,331,189

15,062,163
12,662,968

19,830,886
19,651,709

X, 167,776

532,886 B08
591,074,534

535,405,723




EXHIBIT B

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY I,

STATEMENT OF REVENUES AND EXPENSES AND
ACCUMULATED EXCESS CF REVENUES OVER EXPENSES
FOR THE YEAR ENDED JUNE 30, 1980

OPERATING REVENUES:

0 $ 57,856,676
Concessions and ObheT . e et e tmrrrsrsrsseeneannsnnsena 2,933,131
Total operating revenues......cveevea.. e R ;
OPERATING EXPENSES:
Collection, police patrel, and maintenance........... 13,868,237
Major repairs, replacements, and insuranCe........... 7,113,688
General and adminisStTalive. . vt in e v tsenncsonoane. 2,554,230
Total operating eXpensSes. .i..rineeeeencnsnns 23, R
OPERATING INCOME. . . ..ot ivterveronotonennronnronaannnneesns 37,253,652
NON-QPERATING INCOME (EXPENSE):
Income fToOm INVESEMEN LS. it ottt tntnnenoaroesnnrsssesas 6,790,556
Interest On revenue bDOmdS. v v ce i oe cr vt nsaoacannnsenes (7.941,14G)
Amortization of bond issuance COBES. v it i i n.es (120,639)
L0 o5 7 241,338
Non-operating eXpense = Nelf..eveeretinnresnna , 029, )
EXCESS OF REVENUES OVER EXPENSES . ... ivt it iiirivennncnnn 36,223,767
ACCUMULATED EXCESS OF REVENUES OVER EXPENSES,
U G R L Gt esrras e 567,850,767
Total....... L e a e ettt ittt 604,074,534
LESS TRANSFER TO TRANSPCRTATION AUTHORITY FUND
(Rote B) ittt ittt st anarateianonennna G enearaas (13,000,000
ACCUMULATED EXCESS OF REVENUES OVER EXPENSES,
JUNE 30, 1980....c0ivuinnvraraanes Gersesesisacreraen . 591,074,534

See notes to financial statements.




EXHIBIT C

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATIUN FACILITIES PROJECTS REVENUE BONDS,

FIRST SERIES (REFUNDING) DATED JULY L, 1978

STATEMENT OF CHANGES 1IN FINANCIAL POSITION
FOR THE YEAR ENDED JUNE 3(Q, 1980

SOURCE CF FUNDS:

Excess of revenues OVer eXpPenses....civeenvcnnnneresns $36,223,767
Expense not requiring the ocutlay of funds -
amortization of bond issuance costs....... A rrrrre s 120,639
Total provided from operations....icveveenear.n 36,344,406
Increase in accounts and retainages payable from
restricted assels. . v rirneeraeacarnrnrnnanoanansas 1,910,365
Increase in accounts payable and accrued operating
expenses from current assetS....eesnseans beeresraaca 464,700
TOTAL, c v veuun. e ea it i becaareeneasan $38,716,471
APPLICATION OF FUNDS:
PropertY AGdditionS . . v eee o vesanorosnsenssssssnonssses $17,860,584
Transfer to Transportation Authority Fund (Note 9).... 13,000,000
Increase In restricted ASSeL8. vt ut it vnnrennsas mean 6,124,999
Payment of revenue bonds, first series (refunding)
serial bonds due July 1, 1680...... 0 iitannnnennas 785,000
Increase in cash and investments from current assets.. 681,245
Deferred bond iSSUANCE COSES. v v veruritmnnnroneasennnas 113,843
Decrease in deferred income...... vt ievvrenenenssncas . 15,10¢
Increase in current assets: '
Accrued interest Teceivable.....o e iiinnnesnaes 33,000
Accounts receivable. ..ottt i i ettt et e 83,717
SUPPLlY IDVeNEOTY .ttt s st tiecrneroaceinannnnsana 11,933
TOTAL. v oot vinnnverrnonen G eertssraenanna $38,719,471

See notes to financial statements.




EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 19/8

NOTES TO FINANCIAL STATEMENTS

SIGNTFICANT ACCOUNTING PCLICIES

Drganization

The accompanying financial statements include the assets, liabili-
ties, and coperations relating to the transportation facilities
projects of the Maryland Transportation Authority consisting of
the Susquehanna River Bridge, the Potomac River Bridge (the "Harry
W. Nice Memorial Bridge'), the Chesapeake Bay Bridge (tne "wm,
Preston Lapne, Jr. Memorial Bridge'), the Baltimore Harbor Tunnel,
the Baltimore Harbor Quter Bridge (the 'Francis Scott Key
Bridge'), and the John F. Kennedy Memorial Highway {(the "North-
eastern Expressway'') projects. The projects are operated under a
Trust Agreement dated as of July 1, 1978. Reference is wade to
Note 2 for information concerning refunding of the prior Bridge
and Tunnel and Northeastern Expressway Revenue Bonds and combining
the operations and financing of the transportation facilities
projects of the Authority under the Trust Agreement dated as of
July 1, 1978.

Trust Agreement

The provisions of the Trust Agreement govern the dispositicon of

revenues and other income and prescribe certain accounting prac-
tices including the conditions for transfer of moneys among the

various funds and accounts held by the Authority or the Trustee

and the use of such funds,

Deferred Bond Issuance Costs

Expenses of issuance of the revenue bonds, first series (refund-
ing) dated July 1, 1978 are amortized over the life of the bonds.

Property

Property is carried at cost, including interest on revenue bonds
during construction of $51,702,297. Maintenance and repairs are
expensed. Expenditures for additions and betterments are capital-
ized. ©No provision is made for depreciation.

Revenues and Expenses

Revenues and expenses are rtecorded generally on the accrual basis.

Payment of Interest and Principal of Bonds Due July 1, 1980

Funds for the payment of bond interest of $3,970,570 due July 1,
1980 and for the redemption of $795,000 principal amount of serial

-6 - {(Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
ROTES TO FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES - (Continued)

bonds maturing July 1, 1980 were paid from the Bond Service Ac-

count to the paying agent on June 30, 1980, and effect has been

given to these transactions in the accompanying financial state-
ments,

2. REFUNDING OF PRIOCR REVENUE BONDS

On August 24, 1978, the Maryland Transportation Authority, acting
on behalf of the Department of Transportation of Maryland, issued
$121,900,000 Transpertation Facilities Projects Revenue Bonds,
First Series (Refunding) (the "Refunding Bonds"), under Trust
Agreement dated July 1, 1978, tec refund all of the then outstand-
ing bonds of the Authority {collectively the "Refunded Bonds").

In the opinion of counsel, the refunding transaction constituted a
defeasance of the prior Bridge and Tunnel and Northeastern
Expressway Revenue Bonds, which are no longer shown as liabilities.

The Trust Agreement dated as of July 1, 1978 provided, among other
things, for combining the operations and financing of the trans-
portation facilities projects. The combination was effected on
August 24, 1978.

3. CASH
The cash overdraft in current assets arose primarily from the
temporary investment by the Trustee of the cash balance in a re-
purchase agreement with Maryland National Bank which matured
July 1, 1980,

4. INVESTMENTS

Investments at June 30, 1980 consist of the following:

Approximate
Description and Maturity - Cost Market Value

Maryland Naticnal Bank repurchase

agreement due July 1, 1980...... veere $ 6,073,000 $ 6,073,000
Bank of Tokyo, Ltd., commercial paper,

due September 30, 1980.....c000nuiun.s 1,185,000 1,185,000
United States Government and Agency

obligations, maturing:

Within one year....... bt et ae e 43,081,073 43,166,000

Within one 0o WO YEATS. 1 e.nennrsnsnn 2,994,435 3,044,000

August 15, 1993, . . ..ttt inenrnnnenn 10,183,608 8,906,000

Total....cvinriinnenrnnnnnns eev. $63.517.116 $62.374,000

-7 - {Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
NOTES TC FINANCIAL STATEMENTS

5. TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING)

The Transportation Facilities Projects Revenue Bonds, First Series
{(Refunding) issued in accordance with the provisions of the Trust
Agreement dated as of July 1, 1978, do not constitute a debt or a
pledge of the faith and credit of, the State of Maryland or the
Department of Transportation of Maryland, but are payable solely
from the revenues of the transportation facilities projects.

The State of Maryland is not obligated tc pay these bonds or the
interest thereon except from revenues of the transportaticn facil-
ities projects, and neither the faith and credit nmor the taxing
power of the State nor the revenues of the Department are pledged
to the payment of the principal of or the interest on these bonds.

Bonds outstanding at June 30, 1980 consist of:

Transportation facilities projects revenue bonds,
first series (refunding):

Serial bonds maturing in annual instalments
ranging from $850,000 to $2,415,000 from
July 1, 1981 to July 1, 1997, inclusive,
with interest rates ranging from 5.00%

to 6.20% payable semi-annually..........c.ocn... $ 25,640,000
Term bonds with interest at 6.625%, payable
semi-annually, due July 1, 2003....... 0000 u... 18,550,000
Term bonds with interest at 6.80%, payable
semi-annually, due July 1, Z201l6...c0vevannsnnenn 76,170,000
o o 1 . $120,360,000

The bonds are subject to redemptior, upon 30 days' published no-
tice, either in whole or in part, on any date or dates on or after
July 2, 1987, at the Authoricy's option, from any moneys made
available for such purpose, or in part, on any July )} on or after
July 1, 1983, by operation of the Sinking Fund.

-8 - {Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHGRITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

NOTES TQ FINANCIAL STATEMENTS

5. TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING} -~ (Continued)

The redemption prices (expressed as 2 percentage of principal
amount) are as follows:

....... Redemption Prices......
Period Non-Sinking Fund Sinking Fund
July 1, 1983 to July 1, 1987. ' - 100%
July 2, 1987 to July 1, 1988..... 102% 100
July 2, 1988 to July 1, 1989..... 101-1/2 100
July 2, 1989 to July 1, 1590..... 101 100
July 2, 1990 to July 1, 1991..... 100-1/2 100
July 2, 1991 and thereafter
Prior to maturity......... oo 100 100

The bonds maturing on July 1, 2003 are subject to redemption by
operation of the Sinking Fund in the years 1998 through 2002, and
the bonds maturing July 1, 2016 are subject to tedemption by oper-
ation of the Sinking Fund in the years 2004 through 2015. The

initial amortization requirements range from $2,615,000 to
$8,400,000 a year.

6. CONTRACTUAL COMMITMENTS AND CONTINGENT LIABILITIES

The Authority was contractually liable on uncompleted contracts in
connection with the construction and improvement of the bridges

and tunnel in the approximate amount of $27,435,000 at June 30,
1980.

Two contractors' claims aggregating $21,654,080 for additional
compensation under contracts for construction of the Baltimore
Harbor OQuter Bridge were settled during the year ended June 30,

1980 for $8,804,650. The payments were charged to the property
accounts.

7. RETIREMENT PLAN

Eligible employees are covered under either the contributory
Employees’ Retirement System or the non-contributory Pension
System for Employees of the State of Maryland. Pension expense
for the year ended June 30, 1980 was $591,453.

-9 . (Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

NOTES TO FINANCIAL STATEMENTS

8.

POLICE PATROL FURNISHED BY MARYLAND STATE POLICE

The Maryland State Police patrol the John F. Kennedy Memorial
Highway. The Authority reimburses the State Police for the costs
of providing this service, including an allowance of 10.9% for

overhead. The cost for these services for the year ended June 30,
1380 was $1,105,400.

TRANSFER TO TRANSPORTATION AUTHORITY FUND

On September 11, 1979 the members of the Maryland Transportation
Authority adopted a resolution directing the transfer of
$13,000,000 from the General Fund to the Transportation Authority
Fund for further transfer to the Trensportation Trust Fund of the
Depattment of Transportation of Maryland. The funds were
transferred during the yeatr ended June 30, 1980.

- 10 - (Concluded)



MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,

FIRST SERTES (REFUNDING) DATED JULY L, 1978

BONDS ISSUED, PAID, AND QUTSTANDING

SCHEDULE 1

JUNE 30, 1980
Bonds issued:
Serial bonds:
RATE OF MATURITY PRINCIPAL
INTEREST JULY 1 AMOUNT
4.50% 1979 $ 745,000
4.75% 1980 795,000
5.00% 1981 850,000
5.10% 16882 505,000
5.20% 1983 970,000
5.30% 1984 1,035,000
5.40% 18685 1,165,000
5.50% 1986 1,180,000
5.60% 1687 1,260,000
5.70% 1988 1,345,000
5.80% 1989 1,435,000
5.90% 1990 1,530,000
6.00% 1991 1,635,000
6.05% 1992 1,745,000
6.05% 1943 1,860,000
6.10% 1994 1,985,000
6.10% 1995 2,120,000
6.15% 1996 2,265,000
6.20% 1997 2,415,000 § 27,180,000
Term bonds;
6.625% interest, maturing July 1, 2003...c0uiivnn... 18,550,000
6.80% interest, maturing July 1, 2016.....0000uv... 76,170,000
Total bonds 15SUBL. .. vt vttt cnneereroannnsnsn . ,00
Bonds paid:
Serial bonds due July 1, 1979........... e 3745,000
Serial bonds due July 1, 1980....0.cvrurve.. 795,000
Total bonds paid... e it iniirinincnrsonnoins 1,540,000

Remainder, bonds outstanding, June 30, 1980,

---------

$126,360,000

See Notes 1, 2, and 5 of notes to financial statements.

- 11 -
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SCHEMILE 2

HARY LANG THRANSPORTATIUN AUTIRLTY
TRANSPONTATION FACILILTLIES PRUJEC TS REVENUE BUNDS
FIRS5T SERIES {KEFUNDING) DATED JULY L 1978
HET OPERATING HEVENUEY UNLER THUST AGHREEMENT

LATED A3 OF JULY I, 1978
FOR THE YEAR ENDED JUME 30, 19B0

BALT IMORE JOHN F.

SUSQUEHANNA  POTOMAC CHESAPEAKE BALTIMORE HARBOR RENNEDY
RIVER RIVER BAY HARBOR DUTER MEMORIAL
TITAL BRIDGE BRIDCE BRIDGE TUNMEL BRLDGE HIGHHAY
NUES:

OP::ﬁ:iﬂg.nE:E,gson toll transactiona - Schedule 3....ciiiiaunars $57,456 676 L. LU7.624 §$2.688,607 %14.026,996 518,338,010 %$4,963,944 $16,711,699
Unredeemed toll ELeKEEB.cvvncce-isnarvrrsanns-- hhsasaarinaraiea L7& 827 LL,197 4,46l 80,210 %6 892 &7
Collections in exceso ol calculated tolls = net....oovvnuannas 94,412 1,746 2,758 18,804 5,414 1.613 12,013
Sales of etickera for use with commutation Llckefg...i.iaernrssns 21,9421 80,3048 434 2,829 5,291 1,691
CONCEBOI DT, o u s satsnsasrrssstosarsasrsommassansns anarassanssnas 2.53%.,616 2,519,635
‘Particlpation in maintenance coets by concessicnaires

and others Wi 3TL ; 545 1?.3;;
along.. . B B,144 N
?T!‘;:zg??::egﬂ?ls . 20,764 &4 969 g93 9. 256 4,292 G, B15

QPERATING EXPENSES, excludlong general and sdwinietrablve
expenses :

Operating sslaries, including police patrol salaries........... 7,010,728 $32.969 451,969 197,192 2,807,296 960,121 1,4%%,190
Maintenance 2alaried. . veuiiccaaarrinsrrsvroamnnsnnnrnns Vemasaan 2.28%,310 62,174 52,214 197,934 153,641 2L1.100 1,008,267
Other operating and maintenance OXPENBEA. cusvsaarsrsrnsnnaannes 4,301,375 26% 849 140, 892 385, 254 1,6%1,378 611,564% 1,240, 357
Total. - - i iunumssanasanran- P R R L L L R [;.59:1233 Eszlgsj EK:.U:S I,IEU,]EE slzlzljls Ij;a;.ass jl:u:lgla
REMAINDER. .o vseeenanssanecnnssses o s e e et s anesrcnnes 47.165,37  § 36,096 52,054,050 12,739,366 $13,263.233 $3.210,004 $13,562,34
GENERAL AND ADMINISTRATLIVE EXFENSES - Scbedule 7............0c..4. 2,360,314
NET OPERATING REYEMUES BEFORE THANSFER TQ MALNTERAKRCE
AND OPERATIONS RESERVE FUND. ... ...c.iuciiniicurassmrartissusannns 44 HU5,04C
TRANSFER TO HALINTENANCE AMD OPEHATIONS RESERVE FUND..:-vrvvvvvanns 9,780,000
NET DPERATING REWENUES . .. vvvr inuuina i onatasaiovurnavasssansrere $i2,0235 040

A teconciliation of net operationg revenues as shown above
with excesa of revenues over expenges for the year ended
June 30, 1380 {s as [ollows:

Ket operabing revenued, 88 BhOWNn GbOVE. ... v ovorrrrnrrrecoreons 335,025,080
Tcansfer to Maintensnce and Uperations

Regerve Fund.......cccuvisasmrsnsvsaasrssvnaares 39,780,000
Accounts payable and accrued operating ewpenses,

June 30, I979. i iriiiinsacsasararosmsaarnnsnn L,418,85%
Accrued conceasloa revenues, June 30, 1980....... 264, 000 11,462,854
Deduct:
Mz jor repairvd, Peplacements, and iNBUTAOCE....... 7,111,688
Non-operating eMpense - Oel.....oerrrarnncmmnn-n- 1.029,48%
Accounts payable and accrued cperating expenses,
June 30, 19B0 ... i asiat et si s 1.663,55%4
Acctued concession revenuesa, June 10, 197%....... 237,000 LY, 264 L7
Excess af revenues over expenses - Exhibic B.......... ... ... i, 223,767

Yee Hote 1 of notes to financial statements.
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MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITILS PROJECTS REVENUE BONDS
FIRST SERIES (REFUNDING) DATED JULY I, 1978

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION

FOR THE YEAR ENDED JUNE 30, 1980

" SCHEDULE 3

..TOLL TRANSACTIONS..

«+..TOLL REVENUE.....

TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT
SUSQUEHANNA RIVER BRIDGE
AUTOMOBILES AND LIGHT COMMERCIAL
VEHICLES:
Passenger, @LC...cvrenenrnsnsavanasnns $ .50 1,385,353 25.08% $ 692,677 62.55%
Passenger, etc., Maryland tags,

COMMUEAEION. st vearanarsrarassrsns . * 3,426,536 62.04
Passenger, etc., out-of-state tags,

COMMUEAEION. s vvvrsmevssccscsannssons .03 210,880 3.82 6,326 W57
Recreational vehicles, three-axle..... .79 4,158 .08 3,119 .28
Recreational vehicles, four-axle...... 1.00 4,895 .09 4,895 a4
Local buses on scheduled run.......... .15 2,482 04 372 .04
Official duty.. v inenncinnann, None 45,753 .83

TOtAleesaeaoassssasrsnnasasansos 5,080,057 9l.98 f)7,38Y 03.88

HEAVY COMMERCIAL VEHICLES:

TWD-&Xle..........¢.......... ......... 050 91,290 1065 &5,645 z'-].2
Three-aXle.. .o ceenaecacsnanansnanana .75 39,577 .72 29,683 2.68
FOUT=aXle., . s st iieensnncnnnnnnsnenn 1.00 26,618 .48 26,618 2.40
Five-axle...... srerearere v et 1.25 208,361 3.77 260,451 23.52
Six-axle OFf MOT@ .. istssiaasansatarasas 1.50 216 01 324 .03
Unusual gize.. v riurarassersssrsaracnsas 5.00 2,337 .04 11,685 1.05
Two=axle, commUtation. veeereeermennes .25 25,943 AT 6,486 .59
Three-axle, commutalion. .ceveeaeraasas 35 36,944 .67 12,930 1.17
Four-axle, commutation. cvesesasarsnaas .45 2,34l D4 1,053 .09
Five-axle, commutation.........vcevevn .55 9,382 17 5,160 Ry

Total. i oisesionansnasennnsananses 443,009 8.02 400,035 36,12

TOTAL. e o v avesannsnnasas ‘e 5,523,066 100.00% $1,107,424 100.00%

*

Represents usage by vehicles on automatic identification system, for which a six-month

sticker fee of $2.00 per vehicle has been charged,

{(Continued)
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SCHEDULE 3

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING} DATED JULY 1, 1978
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, ETC.

. .TOLL TRANSACTIONS.. «...TOLL REVENUE.....
TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT

POTOMAC RIVER BRIDGE

AUTOMOBILES AND LIGHT COMMERCIAL
VEHICLES: .

Passenger, eLC...veieuearavansansoannons $ .75 1,983,122 71.32% $1,487,342 55.32%
Passenger cars only, commutation...... 40 3,305 .12 1,322 .05
Passenger, etc., commutation.......... .25 232,596 8.37 58,149 2.16
Recreational vehicles, three-axle..... 1.10 30,511 L.10 33,562 1.25
Recreational vehicles, four-axle...... 1.45 23,430 .84 33,973 1.26
Official duty... oot iiictosransns None 19,535 .70
0% oF - 3 KA 2,292,494 B2.45 1,614,348 60.04
HEAVY COMMERCIAL VEHICLES:
TWo=aXle ..ttt ittt i ietm s s et s ana 1.00 61,269 2.20 6l,269 2.28
Three-aXle. .o ee e ieeneeesnsoeanonannna 1.50 29,693 1.07 44,539 1.66
FOUT~aX 1. e eneneucasnensncanntaeenanas 2.00 50,463 L.82 100,926 3.75
Five-adle..voreerrerornesnerrerasrsnnes 2.50 345,597 12.43 863,993 32.14
Six-axle or moTe. ... e aar e 3.00 526 .02 1,578 .06
Unusual SizZe..vveviovananarroanssnanes 5.00 390 .01 1,950 W07
Total.iiue i oo nennncansnanana 487,938 17.5% 1,074,255 39.96
TOTAL . ¢ e vvevannnnnnananess 2,780,437 100.00% __$2,688,603  100.00%

{(Continued)



SCHEDULE 3

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, ETC.

-g'[_

. .TOLL TRANSACTIONS.. +++«TOLL REVENUE.....
TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT
CHESAPEAKE BAY BRIDGE
AUTOMUOBILES AND LIGHT COMMERCIAL
VEHICLES:
Passenger, etCe.ivvrvnannns C e $1.25 6,930,561 68.40% $ 8,663,201 61.76%
Passenger cars only, commutation...... .60 73,213 72 43,928 31
Passenger, etc., commutation.......... .45 1,674,216 16.53 753,397 5.37
Recreational vehicles, three-axle..... 1.85 137,176 1.35 253,776 1.81
Recreational vehicles, four-axle...... Z2.45 57,224 v 57 140,199 1.00
Official duty... .o iiinininsninnnsn None 178,454 1.76
Total. ..o erenenonnenenreranaens G, 050,844 89.33 9,854,501 J0.25
HEAVY COMMERCIAL VEHICLES:
Two-axle......'..l"...i.i.i. .......... -LI‘BO 1?5’585 10?3 31'6]053 2!26
Three—-aXle ..o vsoaa i sasasisssiasinnens 2.70 69,159 .68 186,729 1.33
FOUT=aX1l@ s vnrroronrerarvovronersornnnns 3.60 112,259 L.11 404,133 2.88
Five-axle....... ceeaeaan e st e 4.50 718,760 7.09 3,234,420 23.06
Six-axle or more......... ceaana baeaa e 9.40 1,916 .02 10,346 .07
UNUSUALl S1Z0.e i ereascomnmanannsanesss 6.00 3,469 .04 20,814 .15
10 3 - 1 1,08L,148 10.67 4,172,495 29.75
2 Y 10,131,992 100.007% $14.026,996 100.00%

{Continued)
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MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
1978

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, ETC.

FIRST SERIES (REFUNDING) DATED JULY 1,

SCHEDULE 3

. .TOLL TRANSACTIONS..

.+ .TOLL REVENUE.....

TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT
BALTIMORE HARBOE TUNNEL
AUTOMOBILES AND LIGHT COMMERCIAL
VEHICLES:
Passenger, €bC....ivcnvrrnnronrannnnns $ .75 14,820,085 67.23% $11,115,064 60.61%
Passenger, et¢,, commutation....... ven .35 3,778,819 17.14 1,322,586 7.21
Recreational vehicles, three-axle..... 1.10 72,899 .33 80,189 A4
Recreational vehicles, four-axle...... 1.45 25,202 .12 36,543 .20
Official duty....oiviiiiiiiiiannsanaas None 400,135 1.82
TOLAl e ieeeeoariaeeesnsanasenanans 19,097,140 86.64 12,554,382 68.46
HEAVY COMMERCIAL VEHICLES:
TWo=-aXle.. it ietenneneroneeeeroaens 1.00 626,596 2.B4 626,596 3.42
Three-axle-l'QQO.Q.Q..PUQOQ.Q.Q.Q.QOUOO 1150 314’045 l-‘:ﬂz 4?1'068 2#5?
FOU[‘—axle......q................-...- 2»00 413.6{}4 1-88 82?,208 £'o51.
Five-axle. .. i iieieanararssnscnnannsens 2.50 1,588,840 7.21 3,972,100 21.66
Six-axle OF MOTE. ...t vicnosmnnrennonsa 3.00 2,454 01 7,362 04
Unusual size..... e a e C b i b et e e 5.00 28 140
Volume discounts - four-axle and over,
Maryland tagsS...vevensasnssncannnnns (120,846) (.66)
0+ = T 2,945,567 13.36 5,783,628 31.04
) . 22,042 707 100.00% $18,338,010 100.00%

(Continued)
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MARYLAND TRANSPORTATION AUTHORITY

TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1,
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, ETC.

1978

SCHEDULE 3

. «TOLL TRANSACTIONS.. .++.TOLL REVENUE.....
TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT
BALTIMORE HARBOR OUTER BRIDGE
AUTOMOBILES AND LIGHT COMMERCIAL
VEHICLES:
Passenger, etC....... e r et $ .75 3,405,760 51.50% $2,554,320 51.25%
Pagsenger, etc., CoOmMMULAtioN. -1 svasn ) 2,196,018 33.21 768,606 15.42
Recreational vehicles, three-axle 1.10 37,913 .57 41,704 .84
Recreational vehicles, four-axle..... 1.45 18,797 .28 27,256 .35
Official duty..ovvvne s rnananssnas None 174,874 2.65
TOEALl. i it ta st tnnnnnnemsennnas 5,833,362 88.21 3,391,886 63 .06
HEAVY COMMERCIAL VEHICLES:
Two-axle. i iirannriaasnsnansnnannnn 1.00 145,005 2.19 145,005 2.91
Three-aXle .. v i iiesosnenancraransasa 1.50 108,893 1.65 163,339 3.28
Four-axle......uvveeereaaran e e ey 2.00 76,088 1.15 152,176 3.09
Five-aXle.. o ioiararonoenrarassssesas 2.50 445,155 6.73 1,112,888 22.33
Six-axle or more...., teerrareaerranan 3.00 1,175 02 3,525 .07
Unusual SizZB..nerrrnenrrirasnsncanens 5.00 3,025 .05 15,125 . 30
Total. i it iie s it ireerranaanns 779,341 11.79 1,592,058 31.94
TOTAL. s ot e e mvnmesnnnrens 6,612,703 100.00% $4,983,944 100.00%

{Continued)
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SCHEDULE 3

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, ETC.

+ +TOLL TRANSACTIONS.. +«+».TOLL REVENUE.....
TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT

JOHN F. KENNEDY MEMORIAL HIGHWAY

BARRIER
AUTOMOBILES AND LIGHT COMMERCIAL
VEHICLES:
Passenger, @LC.iviroenorssvensannnsnnass $L.00 9,863,189 78.45% % 9,863,189 63.34%
Recreational vehicles, three-axle..... 1.50 16,174 .13 24,261 .16
Recreational vehicles, four-axle...... 2.00 13,123 .10 26,246 .17
Official duly.eevesernvovnnnsosanssness None 73,643 .59
Total..oieeeierenereacarnacannnan g,966,129 79.27 9,913,696 63.67
HEAVY COMMERCIAL VEHICLES:
Two-a%]le .. .nr s trnarssasasnansnsnsnns L.00 305,151 2.43 305,151 1.96
Three"axle--¢.¢ -------------- U I B I ) ll50 239,384 1090 359|0?6 2-31.
Four-axle....oiuverervorrscaroreraneena 2.00 410,283 3.26 820,566 5.27
Five-axle..:iveviivereraranna Ceted e 2.50 1,642,600 13.47 4,106,500 26.37
SiK-2X1le O MOTE. ittt utenncronvennnman 3.00 2,582 .02 7,746 05
Unusual SizZze....vivsinveranasanans «evs 10.00 2,813 05 58,130 .37
Total....oereanean et teenaneene e 2,605,813 20.73 3,657,169 36.33

Total barrier......... NN 12,571,947 100.00% 15,270,863 100.00%

AUTOMATIC RAMPS - Schedule 4 (see Note)

AUTOMOBILES AND LIGHT COMMERCIAL

VEHICLES..... S E Rt kb e b b r st et e e .25 4,234,426 93.65% 1,058,607 92.79%
HEAVY COMMERCIAL VEHICLES .. vevverrenas . Various 134,627 2.98 82,227 7.21
OFFICIAL DUTY.'-.....’.’.’.’.'...' ...... None 152,&89 3.3?

Total automatic ramps..... 4,571,547 100.00% 1,140,834 100.00%
TOTAL. « v e v enevenvas 17,093,484 §16!?ll!699

NOTE: The statistics for heavy commercial vehicles have been shown as recorded by
the toll equipment. All other collections have been assigned to automobiles and
light commercial vehicles. The statistics for otficial duty do not include project
patrol cars, construction, and maintenance vehicles.

(Concluded)
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SCHEDULE 4

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITLIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATEL JULY 1,

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, OF THE AUTOMATIC RAMPS
AT JOHN F. KENNEDY MEMORIAL HIGHWAY
FOR THE YEAR ENDED JUNE 30, 1980

. .TOLL TRANSACTIONS.. «.+.TOLL REVENUE.....
TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT

JOHN F. KENNEDY MEMORTAL HIGHWAY RAMPS

MOUNTAIN ROAD, ROUTE 152 INTERCHANGE:
Station No. 1 - Northbound off ramp:
Automobiles and light commercial

vehicleS. ccevererennnnas casreveess 3 .25 643,386 14.23% $ 160,847 14.10%
Heavy commercial vehicles........... 50 22,794 .50 11,397 1.00
Official duty.eevevnninioinnreenenens None 4,795 .10

Station No. 2 - Southbound on ramp:
Automobiles and light commercial

vehicles. oo ineraravrnrnn barenana W25 637,532 14.10 159,383 13.97
Heavy commercial vehicles........... .50 19,359 43 9,679 .85
OQfficial duty...... Chra et araeaeaean None 4,799 .11

EDGEWQOD, ROUTE 24 INTERCHANGE:
Station No. 3 - Northbound off ramp:
Automobiles and Light commercial

L F - T T 25 705,093 15.59 176,273 15.45
Heavy commercial vehicles........... .50 15,047 .33 7,524 .66
Official duty..s i iiniinniinanneraras None 6,224 .14

Station No. 4 - Southbound on ramp:
Automobiles and light commercial

vehicles. i s i it ninnerasnrannns .25 684,906 15.15 171,227 15.01
Heavy commercial vehicles........... .50 11,436 W25 5,718 .50
Official duty....cvviinniiinravinnans None 6,644 .15

{Continued)



-.Oz-—

SCHEDULE 4
MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, OF THE AUTOMATIC RAMPS
AT JOHN F. KENNEDY MEMORIAL HIGHWAY, ETC.
..TOLL TRANSACTIONS.. ....TOLL REVENUE.....
TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT
JOHN F. KENNEDY MEMORIAL HIGHWAY RAMPS
ABERDEEN, ROUTE 22 INTERCHANGE:
Station No. 5 -~ Northbound off ramp:
Automobiles and light commercial
vehicles..... tmenittenavenaneaenna $ .25 421,277 9.32% $ 105,319 9.23%
Heavy commercial uehlcles ........... .75 16,207 .36 12,155 1.07
Official duty.iuerevinatinornennnnsan None 31,420 .69
Station No. 6 - Southbound on ramp:
Automobiles and light commercial
vehicles,..covnevenn. aarearanen $23 405,434 8.97 101,359 8.88
Heavy commercial veh1c1es ........... .75 13,425 .30 10,069 .88
Official duty..veeviinrunens berav s None 31,083 .69
HAVRE DE GRACE, ROUTE 155 INTERCHANGE:
Station No. 7 - Northbound off ramp:
Automobiles and light commercial
vehicles. ... ...ttt iiiitniaann .25 154,703 4.31 48,676 4.27
Heavy commercial vehicles........... 1.00 3,905 .09 3,905 .34
Official duty... v rennnenonesnnnna None 8,715 .19
Station No. 8§ - Socuthbound on ramp:
Automobiles and light commercial
vehicles. ... oot ieininnoann. v .25 165,563 3.66 41,391 3.63
Heavy commercial vehicles........... 1.00 2,154 .05 2,154 .19

Official duty.......... Chers b None 8,641 .19

(Continued)
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SCHEDULE 4

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978

TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, OF THE AUTOMATIC RAMPS
AT JOHN F. KENNEDY MEMORIAL HIGHWAY, ETC.

. .TOLL TRANSACTIONS.. ++..TOLL REVENUE.....
TOLL CLASSIFICATION RATE NUMBER PERCENT AMOUNT PERCENT

JOHN F. KENNEDY MEMORIAL HIGHWAY RAMPS

PERRYVILLE, ROUTE 222 INTERCHANGE:
Station No. 9 - Northbound on ramp:
Automobiles and light commercial

VEhICleB. ve e vanerranennnananesans $ .25 80,482 1L.78% % 20,120 1.76%
Heavy commercial vehicles........... W7D 9,757 21 7,318 .04
Official duty. .. v iiiieieninnaasasss None 21,584 A8

Station No. 10 - Southbound off ramp:
Automobiles and light commercial

VEhiClES..-.-o..-...-coo.-.-...-.- 025 69|535 105'{; 17,384 1052
Heavy commercial vehicles.......... . W75 §,14% .18 6,112 .54
Official duty..uuiiasnsissaosasnsnanas None 18,074 40

NORTHEAST, ROUTE 272 INTERCHANGE:
Station No. 11 -~ Northbound on ramp:
Automobiles and light commercial

vehicleg, . v i veiireinsorerasssenna .25 109,881 2.43 27,470 2.41
Heavy commercial vehicles........... .50 5,887 .13 2,941 .25
Official duty...vvierirnenrenerrnans None 5,630 .12

Station No. 12 - Southbound off ramp:
Automobiles and light commercial

vehiC].es'li.i.t‘.b.tt.*t.iil.ttt‘t- 125 .].].6,63& 2958 29'153 2'56
Heavy commercial vebhicles........... .50 6,507 .14 3,253 .29
foicial dutYIllioli.lll!tl!. IIIIIII None 4’880 O.l.l

TOTAL: ot vveannvsnaasanannn 4,521,542 100.00% $1,140,834 100.00%

See note to Schedule 3.

{Concluded)



SCHEDULE 5
MARYLAND TRAMNSPUKRTATION AUTHORITY
TRANSPORTATION FACILITLES PROJEC TS REVENUE BONDS
FIRGT BERIES (REFUNDLNG) DATED JULY [1 1578
CHANGES IN VARIQUS FUNDS CREATED UNDER AHTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY 1, 1978
FOR THE YEAR ENDED JUNWE 30,
MAINTENANCE INTEREST ANL SINKING FUND
AND BOND
OPERATING QOPERATIONS SERVICE RESERVE CAPITAL GENERAL
FUND RESERVE FUND ACCOUNT ACCOUNT FUND FLUND
BALANCE, JUNE 30, 1979...cciivisninvarenncansnacan .- $ 3,628,531 _$11,395,301 § 3,733,750 §7,974,665 §16,995,724 §14,609]), 469
aDDETIONS:
Net operating revenues before transfer to
Maintenance and Operations Resecve Fund -
Schedule 2. ... virisanseiansaannsanacnsnnrnses 44,809,040
Income from InveptmentE. vivererionnancenianansas 1,611,333 Q35,245 299,508 726,041 L,525,247 829,385
Tranafers of funde in accocdance with
Truat Agreement:
From Operating Fund,........... e sa e et (6B, 676,927) 9,780,000 9,347,072 27,549,855
From Inteceat and Sinking Fund....... A, 1,025,549 (29%,508) (726,041)
From General Fund., . vevsvrrecnncnsnrennnresnns . 11,000,000 (11,000,000)
Property demage recoveries.. . iiriuareranninnanan 174,312
Proceeds from aales of property - Schedule 9.... 55,314
Prtoceeds from sales of plans and ppecifications. 1,082 10,028
Miscellaneous. oo i iannsncrramnrasnnnns . 602
Total........ T T T T T
DEDUCTIONS;

Expenditures for major tepairs, repiacements,
and Insurance;:
ResutEacing. . .o veinnnaneerarsarnnrrarssaannna
Unugual ot extraordinary maintenance or
Y T g fererann PR
Renewals and replacementsd. ... ..icvuirticitainas
Engineering....
Insurance‘leiﬂviiillllt#f‘.l"‘- lllllll LB LR
Interest pald on outstanding revenue bonda,
firat Aeries (refundlng) - due Januacy 1,
1980 and July 1, 19B0......c. iercrrrrencnraaa
Payment of revenue bonde, first meries
(refunding) due July 1, 1980............. .
Additions to property - S5chedule 6:
Righta-0f-way., i ieiinrinscnsnsannnsanas
Construction, .aueuunraunn aeriearaaaann vaaran
Engineering!I‘.'I!I..04.‘ll"‘!".!“!"..‘!ﬁ.
Adminigtrative and legai, including bong
isguance costs of FL13,893. e eronnas
General operating equipment.....crvuinvanuns A
Transfer to Transportation Authority Fund.......

210,562

3,929,000
478,635
475,951

1,213,421

P N L L R T N I I RN A RS R

7,941, 140
155,000

7,999
15,002,335
1,L17.256

280,095
2,524
131,000,000

TOEBLevvreronranns e e, 5. 767,391

0,776, 140 16,410,405 13,000,000

JALANCE, JUNE 30, 1980

13,121,192 §19,070

§ 4,344,682

(Continued}



MARYLAND TRANSPORTATION AUTHORLITY
TRANSPORTATION FACILITIES PROJECTS HEVENUE BONDS,
FIRST SERLES (REFUNDING) DATED JULY 1, 1978

CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT, ETC.

SCHEDULE 5

M4 INTENANCE INTEREST AND SINKIRG FUND
AND BOND
OPEBATING QPERAT IUNS SERVICE RESERVE CAPLITAL GENERAL
FUND KESERVE FUND ACCOUNT ACCOUNT FUND FUND
THE BALANCE AT JUNE 30, 1980 15 COMPOSED OF
THE FOLLOWLNG: .
Cagh on depesit {overdrafr):
Maryland National Bank - Trust Deparctment...... $(3,82%,6300) $ (253,240) $4,344,682 % 9,435 % 3.651 % 7.174
Maryland National Bank - revolving fund........ 5,000
Undeposited receipts. . vsveasens Cheabsaaaranaana 822,942
Petty cash and change funds,........... i e 201,350
Total cash {overdraft).....c v vcvasn i (2,800,008} (£33,240) 4,344,682 9,435 1,631 7, L1
investments - at cost and accrued [nterest
purchased:
Principal
Amount Description
United States Government and Agency
Obligations:
$10,078,000 Treasury notea 8-5/81, due
Auguat L5, 1993, .. iienainannens 2,999,083 1,077,925
1,000,000 Treasury notes 7-7/8%L, due
March 31, 1982 . ccciiiiininnnaans 999,280
875,000 Treasury notes 12-1/8%, due
Novembet 30’ 1981.4...#!0!..'."' 883'305
63,000 Federal National Mortgage Associa-
tion noteg 7-7f8%, due
October 13, 198l........... eraraa 6l,l4l
1,005,000 Federal NMNational Mortgage Asgsocia-
tion notes 9-38%, due
September 10, 198L............... 97L,7109
75,000 Federal Farm Credit Bank 10%, due
Jl.ll}‘ 2[]' lgﬂl... llllllllll LRI I A 75.000
380,000 Federal Home Loan Bank 9.55%,
dye May 26, 198l................. 380,000
5,290,000 Federal Nationmal Mortgage Associa-
tion notes l0%, due April 10,
1931 --------- L I L I I N I ) 2,620.000 2|670,000
495,000 Federal National Morigage Asepcia~
tion notes 8%, due December 10,
1980, ... vanvn . Caretiaatrrt e . 497,313
505,000 Federal National Mortpage Associa-
tion discount notes, due
December 2, 1980........¢.c0uuiuns 814,276
1,000,000 Federal Farm Credit notes 19.35%,
due December L, 198G......... crun 1,0ud,000
500,000 Federal Home Loan bank discount
notes, due November 28, 1980..... 445,500
2,475,000 Treasury bills, due November 28,
1980, i veeiiussstarnsnnrnnsnranss 340,702 2,039,522

{Countinued)



ARY LAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONLS,

FIRST SERIES (REFUNDING) DATED JULY L,

1974

‘HANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT, ETC.

SCHEDULE 5

MAINTENANCE INTEREST ANMU SINKING FUKD
AND BOND
OPEKATING OPERATIONS SERVICE RESERYE CAPITAL GEKERAL
FUND RESERVE FUND ACCOUNT ACCOUNT FUND FUND
'vincipal
Amount Descripcion
United States Government and Agency
Obligations - (Continued):
500,000 Treasury notes 7.125%, due
November 13, 1980.............u.. 500,099
900, 000 Federal Home Loan Bank discount
notes, due October 20, 1980...... $ B43,353
67,000 Federal Land Banka 8,70%, due
October 20, 1980..... . cciniinans 65,467
1,960,000 Federal National Mertgage Assocla-
tion ootes B.7%, due
October 10, 1980...... . cununenn $ 2,000,257
2,000,000 Treasucy notegd 8-5/8%, due
September 30, 1980............... L,998,438
1,045,000 Federal Mational Mortgage Associa-
tion discount notes, due
September 30, 1980......... e 959,825
405,000 Treasury bills, due September 25,
LOBO. i i ts i iainanciunans verenn 197,424
1,084,000 Treaaury billa, due September 4,
1L 1 997,247
2,850,000 Federal National Mortpage Assoclia-
tion discount notes, due
September 3, 1980........... PP 2,621,058
530,000 Federal Farm Credit Bank notes
15.30%, due September 2, 1980.... 562,648
430,000 Federal Mational Morigage Associa-
tien discount noteg, due
Auguat 26, 1980....... . iinenuns 399,533
2,645,000 Federal Farm Credit Bank nctes
14.35%, due August 4, 1980....... § 1,000,000 423,004 1,309,859
3,525,000 Federal Farm Credit Bank nolLes
13.15%%, due August 4, 1980....... 1,122,339 804,000 1,694,764
285,000 Treasury billa, due July 31, 1980.. 281,444
1,970,000 Treasury notes 8,5%, due
Ji.ll)‘ 3‘]-, 193000 ------- LIE SRR R A N Y 3“5,092 l|63k|255
1,700,000 Federal National Mortgage Associa-
tion discount notes, due
July 16, 1980.............. . 1,579,099
330,000 Federal National Mortgage Associa-
tion discount notes, due
July 8, 1980..... .0 i riinnnas AL7,864
2,320,000 Treasucy bills, due July 3 1980. 2,286,576
950, 000 Federal National Mortgage Associa-
tion diacount notes, due
July 3, 1980......00ininians - 941,244

{Continued)



SCHEDULE %

MARYLAND TEANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PRUJECTS HEVENUE BONDS,
FIRST SERIES (KREFUNDING) DATED JULY L, 1978
CHANGES IN VARIOUS FUNDS CREATED UNDER ARTICLE V OF TRUST AGREEMENT, ETC.

MAINTENANCE INTEREST AND SINKING FUND
AND BOND
OPERATING OPEKATIUNS SERVICE RESERVE CAPITAL GENERAL
FUND RESEKVE FUHND ACCOUNT ACCOUNT FUND FUND
Principal
Amounk Degcription
United States Government and Agency
Obligations - {(Continued}:
$ 7,120,000 Federal Farm Credit Bank notes
13.15%, due July 1, 1980......... $ 3,627,865 $ 1,565,000 % 1.950.000
1,185,000 Bank of Tokyo, Ltd. commercial
paper 18.90%, due September 30,
L Cranaes 1.185,000
6,071,000 Maryland NHational Bank Kepurchase
Agpreement B.3%, due July 1, 1980... § 6,073,000
Total InvestmentS...-vivuvess 7,518,500 15,745,689 7,965,230 13,117,541 19,063,535
Accounts teceivable for ticket sales, toll
charges, concessionaires, and other.........u.s 128,144
supply inventory.'!.!l.IO!...!O!!IOO-!I...!..I.!‘ llS.lul Bl]hla
Toll tickets sold for future use (deduct)........ (566,211)
BALANCE, JUNE 30, 1980....... deersiienaanaas savaves $.4,393,526 §L5,573 863 $4,344, 682 $7,974.665 $13,.121 192 §19,070,709
NOTE:

1. The toral cash (overdraft) and total investments shown above apgree with the amounts ghown in the accompanying balance sheet except
for investmentse of the Reserve Account of the Intereat and Sinking Fund. The difference of $106,621 repreaente the unamortized
premium relating to the purchase of United States Government Treasury notes §-5/8%, due Auguwat 15, 1993, which was applied by the
Truatee to reduce investment income of the Reserve Account, but for financial statement purposes la being smortized agalnst Invest-
ment Ilncome ratably until the maturicy of the investment.

{Concluded)



SCHEDULE &
MARYLANLD TRANSPURTATION AUTHORITY
TRANSPORTATIUN FACILITIES PRUJELTS REVENUE BUNDS
FIRSI GERIES EREFUNUINGﬁ TATED JULY I, 1378
FUNDS LKVESTED IN TRANSPORTATION FACILITIES PROJECTS
UHDER THRWST AGREEMENT DATED AS OF JULY L. 1978
FOR THE YEAK ENDED JUME 30, L9480
AND CUMULATLVE TO JUNE 30, 1980
SUSQUEHRAHNA EOTOMAC CHESAFEAKE BALTIMORE JOHN F. KENHKEDY FINANCING
HIVER KL VER Bay HARBOR MEMORT AL AND UNALLOCATED
TUTAL BRIDGE BR1DGE BRIDGE TUNNEL QUTER BR]DGE HIGHMWAY EXPENSES
Expenditutes, June 30, 1979...... §623,850,474 $4,722,360 $5. 645 471 §L6B 426, BLI  §l47,924,955 §L40, 660, 742 §127,543,035 §26,924 094
Expenditures for projects from
capital Eund during the yeatr
ended June 10, 1380:
Righte-of-waY.. - ciiniinaanaans 7.999 L7? B4l 6,890
ConBtTuCEiOn. srrvmmmsarsarrsnsn 15,002,53% 251,837 109,237 1,311,741 L,744 887 6B4,BE]
Englneecdng. ...ccoruvasrasnensn L,LL7,256 14,871 19,479 46,435 105,523 266,713
Administratlive and lagal
EXPENBER. . .sraarsarinnrmnrann 280,095 1.198 4,436 1,658 1,917 114,233
General coperating equipment.... 2,524 2,524
Total expenditurea for
perdod..ciiiiernanns . 16,410,409 306,708 130,041 1,362,582 1,855,490 950,383 114,233
Total..ovvvrrnranns 640,260,883 169, 78 1 1
Expenditures Eor other projacts
from prior trust agreementa:
Baltimote Hatbor Tunnel
approach. ...... vearrrmrmraren 8,878,781

Northern and scuthetn croasings
Funda invested ln cranaportacion

faclliciea projects at

June 30, I9BD..ciuvvrrrannarena

Note:

197,960

$649,337.,63¢

1. A teconcillaction of the funda invested ia traneportstion facilitles
projects et June 30, L9680 as shown above with the cost of property
shown fu the accompanying balance sheet (s a5 followa:

Funde Invested in prolects as shown above........... $649,337,626

Acrounts and retainages psyable at June 30, 1980....
Amount due to Operating Fund at June 30, 1980.......

2,642,165
54,140

Leas - deferred hond issuvance coslb telating to
Trangportation Facllities Projects Revenue Bonds,
Firot Serles (Refunding) dated July 1, 1978, paid

by Capital Fund.........cuinuee

.................... (780,145}

Amount as ahown In the ac¢company balance sheeb...... 51,251 786




SCHEDULE 7

MARYLAND TRANSPORTATION AUTHORITY
TRANSPURTATION FACILITIES PRUJECLS REVENUE BONDS,
FIRST SERIE REFUNDING) DATED JULY 1, 1

GENERAL AND ADMINISTRATIVE EXPENSES
UNDER TRUST AGREEMENT DATED AS OF JULY 1, 1578
FOR THE YEAR ENDED JUNE 30, 1980

SALARIES....... L e ra e Er it ae e P ettt s iar e e sana . $1,553,458
PENSION EQUALTIZATION AND SOCIAL SECURITY. . vvvr ' ennnnn. . 175,573
HOSPITAL L ZATION. i v vt v s e v s as et senasosnsosnncsnencenes. 203,784
TRUSTEE'S AND FISCAL AGENT'S FEES .. tv v eronrennennnan . 74,699
ACCOUNTANTS " FEE. v tvereneeronnsonosnseronanns Prevaraee 50,772
CONSULTING ENGINEERS" FEE. tvcevrnenanas tveera e nanme s 118,502
PERSONNEL SERVICES AND EXPENSES - State Mighway
AdMINIstration. e e s v uvnonoanansnaens Cesreasa P 15,431
OFFICE FURNITURE AND EQUIPMENT - Rentals and service... 12,187
PRINTING, POSTAGE, AND OFFICE SUPPLIES. i vv v veerannn 20,846
ARMORED CAR SERVICE......... bttt e e ana Prras e 18,916
HEAT AND LIGHT . «avvvssnsssencsnnsaneaneceenessnsonnnnns 26,284
TELE PHONE st vttt bttt bt e nnresecnmrnnrensnncensesesssnes 12,692
PUBLICITY AND ADVERTISING. . veevr v e ennnsosntonenonannsns 27,716
7 48,474
TOTAL, e o v e eeennn e e rr ot Crere e $2.360,334
Notes:

1. A reconciliation of general and administrative
expenses as shown above with the amount shown
on Exhibit B is as follows:

Total as shown above, recorded on the cash

basis as provided under Trust Agreement...... v $2,360,334
Add - accounts payable and accrued peneral

and administrative expenses at June 30, 1980... 363,411
Deduct - accounts payable and accrued general

and administrative expenses at June 30, 1979... {169,515)

General and administrative expenses - Exhibit B., $2,554,230

2. See Note 1 of notes to financial statements.
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MARY LAND TRANSPURTATIUN AUTHORLITY

TRANSPORTATION FACILITIES PROJELTS REVENUE BONDS, SCHEDULE 8
FIRST SERIES ERL}UND[NGi DATED JULY I 1974
DEPOSITS AND WITHDHRAWALS OF FUNDS CREATED UNDER ARTICLE ¥ OF TRUST AGREEMENT DATED AS OF JULY L, 1978
FOR THE ¥EAR ENDED JUNE 30,
MAINTENANCE INTEREST AND SINKING FUND
AND BOND
OPERATING OPERATIONS SERVICE CAPITAL GENERAL
EUND RESERVE FUND ACCOUNT FURD FUND
DEPOSITS:
Toll collections Vet 51,426,677
Toll tickets sold for future UEE, syt vneanana . 6,964,436
Collections of accounts receivable............ 668,049
Sales of stickers for use wich commutation
ticketﬂ' llllllllll LB S I B B B I B O B R B LR R IR B R L] L N} 91.953
Concession income Pirevans e . 2,939,634
Participation fn maintenance costs by con-
ceagionaires and aothers Vebaderennne 14,371
Telephone commiasions. ... oo ianann e e 8,148
Miscellanecus revenue. ... ..cceevenineunan PR 20,764 602
Property damage recoveries............ cas 174,312
Proceeda from sales of plans and spec1fica~
L 1T T T . Crirrarasarana ‘e 1,082 10,028
Proceeds from sales of praperty Crb b erer e 55,314
Proceeds from sales or redemptions of invest—
ment securities:
Portion of principal realized applied to
COBL.ver i ivcainacacsannn Ch s rEraaaan 2,693,590,809 L4, 244,943 § 9,640,624 $1,002,659 26,536,102 $23,569,949
Net gain (loss) realized on dlsposals ot
INVEBLMENES. c ittt i v v avssnannrrrnararonss . (6,684) 11,702 75,7712 (66,470) (2,037)
Recovery of accrued interest purchased........ 51,566 80,856 405,371 17.178 94,428
1 €= < T e 1,618,017 923,543 223,736 1,59L,717 831,422
Transfers of [nvestment interest and net
realized gain (loss) in accordance with
Atticle VI, Section 602 of Trust Agreement. 1,025,549 {299,508}
Transferas of fundz in accordance with
Article V of Trust Agreement......... {46, 67b,927) 9,780,000 9,347,072 11,000,000 16,549,855
Total depoBibe. v ivuvarennanennnnn 2, 110,936,364 23,271,757 19,193,067 1,007,550 33,146 T57 41,043 617
WITHDRAWALS:
Expenditures for supply inventory, operatiens,
maintenance, and general expenses, and
additions to property...civvvnrvranancina ves 15,969,701 6,787,982 16,410,409
Refunda {toll tickets sold for future use
and volume digcounts) ice. ittt innenarennna 163,980
Advance Lo other Funds.....vccvsrvnrararensnas 393,185
Advance for concesasioneire utility costs...... 85,878
Incerest due January 1 and July 1, 1980....... 7,941,140
Payment of revenue bonde, first series
{tefundin gerial bonds due July |, 1980... 795,000
Furchases ol investment securirfies......sn.s . 2,68%,814,828 18,925,428 9,640,624 22,208,276 35,308,236
Accrued interest purchased........c..ovruuunen 51,420 132,349 205,371 35,0591 223,221
Transfer to Traneportation Authority Fund...., 13,000,000
Tota)l withdrawala............ frereanas 2,702,498, 0067 J3, 845 759 153,582,135 38,653 736 48,531,467
EXCESS OF DEPOSITS (WITHDHAMWALS) . veiuuvnnrennns H,437,372 (574,007) &L0,932 49%,421 (7.487 846}
CASH BALANCES (OVERDRAFT), JUNE 10, 19?9 ..... (11,237,380 320,767 3,733,750 (491,770} 7,495,020
CASH BALANCES (UVERDRAFT}, 1980........ (2,800,008) £253,240) 3 4. 344 682 1,651 § 7. L74




SCHEDULE 9

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECIS REVENUE BONDS,

FIRST SERIES (REFUNDING) DATED JULY I, 13%/8

PROCEEDS RECEIVED FROM SALES OF PROPERTY PUKSUANT TO
PROVISIONS OF SECTION 712 OF TRUST AGREEMENT
DATED AS OF JULY 1, 1978

FOR THE YEAR ENDED JUNE 30G, 1980

PROCEEDS
DESCRIPTION OF PROPERTY RECEIVED
PROCEEDS FTROM SALES DEPOSITED TO CREDIT OF
MAINTENANCE AND QPERATIONS RESERVE FUND -
Schedule 5 - Used motor vehicles and
maintenance equipment....... N C e h e b ae i baab e $55,314
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SCHEDULE 10

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIE REFUKDING) DATED JULY I, 1

COMPARISON OF BUDGET WITH ACTUAL EXPENSES UNDER TRUST AGREEMENT
DATED AS OF JULY 1, 1978
FOR THE YEAR ENDED JUNE 30, 1980

ACTUAL EXPENSES BUDGET

1980 APPLICABLE TO OVER
BUDGET BUDGET {UNDER)
SUSQUEHANNA RIVER TOLL
BRIDGE:
Operating salaries....... $ 546,000 $ 512,977 5 33,023
Maintenance salaries
and wages......cueunen .o 63,000 59,359 3,641
Maintenance and operating
EXPEeNSeS. suuvrvsassroas 252,000 253,104 (1,104)
Total - Susquehanna.. 861,000 825,440 33,260
POTOMAC RIVER TOLL BRIDGE:
Operating salaries....... 481,000 437,692 43,308
Maintenance salaries
and wages........ e 58,000 50,259 7,741
Maintepnance and operating
EXPENSES . sansnassnonnsn 150,000 134,066 15,934
Total - Potomac...... 689,000 622,017 66,983
CHESAPEAKE BAY TOLL BRIDGE:
Qperating salaries....... 912,000 766,361 145,639
Maintenance salaries
and WAEES. . ersasrranans 211,000 190,297 20,703
Maintenance and operating
CXPENSES . s eenanansnn . 369,000 369,871 {871)
Total - Chesapeake.. 1,492,000 1,326,529 165,471
BALTIMORE HARBOR TUNNEL:
Operating salaries....... 3,113,000 2,702,636 410,364
Maintenance salaries
and wWages. . ... veiaiaaan 824,000 725,852 88,148
Maintenance and operating
BXPENSRE. s cnsoauaaasas R 1,691,000 1,571,023 £19,977
Total - Baltimore
Harbor Tunnel...... 5,628,000 4,999,511 628,489
BALTIMORE HARBOR OUTER
BRIDGE:
Operating salaries....... 994,000 925,655 68,345
- Maintenance salaries
and WagesS..vienerernnan 207,000 197,157 9,843
Maintenance and 0perating
EXPENSeS. ... .a cesuan 264,000 582,037 (18,037)
Total - Baltlmore
_ Harbor Outer Bridge 1,765,000 1,704,849 60,151

- 30 - {(Continued)



SCHEDULE 10

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BCNDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
COMPARISON OF BUDGET WITH ACTUAL EXPENSES, ETC.

ACTUAL EXPENSES BUDGET

1980 APPLICABLE TO OVER
BUDGET BUDGET { UNDER)
JOHN F. KENNEDY MEMORIAL
HIGHWAY:
Operating salaries....... $ 1,394,123 $ 1,222,811 2 171,312
Maintenance salaries
and WAEES. vvrevrranians 1,060,000 468,129 1,871
Maintenance and operating
EXPENSES. s vevanseranan . 1,205,877 1,234,111 (28,234)
Total - John F.
Kennedy Memorial
HighWway..vevannanns 3,660,000 3,425,051 234,949
GENERAL AND ADMINISTRATIVE
EXPENSES:
Salaries..ivarencrsreasas 1,635,000 1,491,711 143,289
Dther.iiieiiieriinnanrens 860,000 674,321 185,679
Total - general and
administrative..... 2,495,000 2,166,032 328,968
MAINTENANCE AND OPERATIONS
RESERVE FUND..vvueennoenen 9,780,000 9,780,000
TOTAL: s e v e ccnnnnn $26,370,000 $15,069,429 11,300,571
TRANSFERRED TO MAINTENANCE
AND OPERATION RESERVE
FUND..... b e s e e et et st et ate s eaan P r et a s s e 9,780,000
EXCESS OF 1980 BUDGET OVER
ACTUAL EXPENSES .. ...iievenan ot E At e e A et a s e e § 15520!5 L=

* During July and August 1980, expenditures from the operating fund
aggregating $1,252,816 were paid and charped against the budget for
the year ended June 30, 1980.

- 3l - {Continued)



SCHEDULE 10

MARYLAND TRANSPORTATION AUTHORITY
TRANSPORTATION FACILITIES PROJECTS REVENUE BONDS,
FIRST SERIES (REFUNDING) DATED JULY 1, 1978
COMPARISON OF BUDGET WITH ACTUAL EXPENSES, ETC.

Notes:

1. Charges against prior years' budgets during the year ended Junme 30,
1980 are summarized as follows:

Unexpended Expenses Paid Budget
Balance Year Ended Over (Under}
June 30, 1979 June 30, 1980 June 30, 1980

1979 Budget:

Susquehanna....... 3 74,349 $ 39,543 $ 34,806
POLOMAC . s snesnsens 66,361 25,058 41,303
Chesapeake Bay.... 185,979 53,851 132,128
Baltimore Harbor

Tunnel....coanus 403,210 212,780 190,430
Baltimgre Harbor

Outer Bridge.... 31,370 79,877 (48,507)
John F. Kennedy

Memorial Highway 283,163 282,763 400
General and

administrative.. 392,834 194,302 198,532

Total........ §1.437.266 $888,174 $ 549,092
1978 Budget:

Susquehanna....... % 53,881 $ 53,881
Potomact..... e 58,897 58,897
Chesapeake Bay.... 93,654 93,654
Baltimore Harbor

Tunnel..veevers. 427,046 $ 24 427,022
Baltimore Harbor

Quter Bridge.... 63,129 140 62,389
Jobn F. Kennedy

Memorial Highway 1,137,081 1,137,081
General and

administrative.. 158,640 158,640

Total........ 51,992,328 3164 $1.992,164%%

** The unexpended 1978 budget amount arose primarily because the 1978
budget covered the 12-month periods to December 31, 1978 for the
John F. Kennedy Memorial Highway and to September 30, 1973 for the
other toll facilities, while the actual 1978 expenditures for the
facilities covered the periods to August 23, 1978 when the refund-
ing bonds were issued. See Note 2 to financial statements.

- 32 - {(Continued)



