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AUDITORS' OPINION
Maryland Transportation Authority:

We have examined the flnanclal statements of Maryland Trans-
portation Authority - Bridge and Tunnel Revenue Bonds (Series
1968 and 1975) as of August 23, 1978 and the period from
~October 1, 1977 to August 23, 1978, listed on pages 2 and 3.
Cur examlination was made in accordance with generally accepted
audliting standards and, accordingly, ilncluded such tests of
the accounting records and such cother auditing procedures as
we considered necessary 1ln the clrcumstances.

In our opinicn, the financlal statements referred to above pre-
sent falrly the financlael posltlon of the Authority - Brldge
and Tunnel Revenue Bonds (Series 1968 and 1975) at August 23,
1978 and the results of 1ts operations and the changes In 1ts
financlal position for the perlod from October 1, 1977 to
August 23, 1978, in conformity with generally accepted account-

ing principles applied on & basis consistent with that of the
preceding year.

Our examlnatlon also comprehended the supplemental schedules ss

of August 23, 1978 and for the perlod from October 1, 1977 to
August 23, 1978 listed on pages 2 and 3, and, in our opinion, such
supplemental schedules, when considered in relation to the

basic financial statements, present fairly 1n all material
respects the informatlion shown therein.

Section 712 of the Trust Agreement dated as of October 1, 1968
provides, among other things, for a report on (&) whether the
moneys recelved by the Authorlty under the provisions of thls
Agreement have been applied in accordance with the provisions
of the Agreement; {b) whether any obligations for Current
Expenses were Incurred in the precedlng fiscal year 1n excess
of the Annual Budget for such fiscal year; and, (c¢) whether the
Authority 13 in default 1n the performence of any of the cove-
nants contained in Sectlon 501 of the Agreement. We report
that, in conducting our examination of the accompanying fin&n-
clal statements and supplemental schedules, nothing came to our
attention during the course of our examlnation which causes usg
to believe that there has been & default by the Authority under
the foregoing provisions.

DUt Al Al

November 27, 1978
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MARYIAND TRANSFORTATION AUTHCRITY
BRIDGE AND TUNNEL REVENUE BONDS

BALANCE SHEFT, AUGUST 23, 1978 (Note 2)

EXHIEIT &

LIARTIITIES AND EQUTTY

CURRENT AS3ETS:

22
Investments - at cost (Noke u)...
Accrued intereat recelvable......

Accounts recelvable:
Book ticket males.............
Toll chAPEEB .+ o - v v v i ravaa-vas

Supply inventory....oavoiian o
Total current assgts.......

RESTRICTED ASSETS:

............

............

Maintenance and Opsrations Reserve Fupd:

Cash {Note 3)........
Inveatments - &t cost (Note 4)
Accrued interest recelvsble...
Supply inventory.....-........
Interest and Sinking PFund:

PR R R

5, 244,523
1,542,883
35,366

16,758

Bond 3ervice Account - cash {Mote 3).......

Rescrve Account s
Cash [Note 3)...............
Inveatments - at cost
(Hote ). it rinrenns
Accrued intereat receivable.
Redemption Account:
Cash fote 2)....cciiannt,
Investments - at cost
fHote Gi......vvcvinuiinn.
Accrued interest receivable.
General PFupd:
Cash (Note 2).................
Inveatments - at cost {Note )
Acgrucd Interest récelvable. ..
Conatruction Fund:
Cash {(Note 2}....ovovvonnn.. .,
Investments - at cost (Hote u)
Acerued interest reccivable...
Specilal Conatroction Fund:
Cash {Note 3)}.......0.civuuan.
Acerued interest receivable...

Total restricled assels. ...

13,606,623

5,916, 904

88,623

3,522,020

265,502

. 75l
11,139,118
6,252,076
7L,570
1,076,101
3,135,755

20, 3ub

71,837

$ 1,395,150
b, 23,649
29, 754

33,155
73,207

5,766,915

6,039,530

8,502,507

75,622,156

3,862,273

17,462,762

13,232,200

71,872

FROPERTY - Bridgea, tunnel, and related

facilities, at cost {Mote 1}.....
TOTAL ASSETS.. ...

73,593,300

_S0L,30),439

5583,261,555_

CURRENT LIABILITIES {Payable Irowm Current Asseta):
fAccounts payable and acerued operatlng expenses...
Deferred GO . & v e it i s e i s s s n s m e i e s
Cuarantee depoaldt. . .. ... ... i e

Total current liabilitiea pagyable from

current BABAELE .. .. .. .. e e i

CURRENT TIABILITIES (Payable from Restricted
Asseta):
Account®? and reteinsges payable:

Major repairs and réeplacements. . ..o oo v i
Additions Co properiy. . ... v o h e
Accrued intereat on revenue honds................

Total current liabilitie= payable from

regtricted aasets. ..., ... ... e,
REVENUE BONWDS (Notes Zand S).ovn v iiennnnenns o,

EQUITY:

Federal grants for construction..................

Accumulated excess of revenues over expenges:
Reatricted for:

Major repairs, replacements, and insurance. ..
Payment of bonds and interest................

Censtrustion and improvements to bridges

and tunnel .. . ..o i i
Totel restricted equity..... ... i oot
Unrestricted. . ... o e e e

T'otel ecounulated cxcess of revenuesa

B s -
Total equlity.. ...,

TOTAL LIARIIITIES AND BEQUITY.....

Zee notes ta [inanclal statements.

$ u9m 8le
705, 908
2,000

e —

1,208, 724

538, 798
3,815,149

4,616,978

8,970,225

213,445, 000
4,331,189

6,300,732
33,369,958

26,951,685

66,622,375

288, €85,441

355,307,816

P A R B

359, 639, 005

e ————

&533!25%!65H



EXHIBIT B

MARYTAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL: REVENUE BONDS

STATEMENT OF REVENUES AND EXPENSES AND
ACCUMULATED EXCESS OF REVENUES OVER EXPENSES
POR THE PERICD FROM OCTOBER 1, 1977 TO
AUGUST 23, 1978 (Note 2)

OPERATING REVENUES:

{0 0 = $ 35,753,880
1019 T e 3,726
Total operating revenus. . ... i it ianaaros 35,763,607
OPERATING FXPENSES:
Collection, police patrol, and waintensnce.......... 8,207,767
Major repalrs, replacements, and insurance.......... 3,540, 006
General and administrative.......... .. ... ... .., 1,334,511
Total operating CXpPenN8eS i v it ittt i cneannrnans 13,082, 284
OPERATING I NCOME . i sttt e tm st e te s neenaranannneernare . 22,681,323
NON-OPERATING INCCOME (EXPENSE):
Income from lnvestments....... .. i, 4,919,393
Interest on Pevenue bonAS..ueve vt rinrrenennnsan (lo,514,317)
Net galn on purchase and redemption of revenue bonds 21,629
2 ] 5T 110,567
Non-operating expense - net.......covueeinnn... (5,462, 728)
EXCESS OF REVENUES OVER EXPENSES. ... ot iiivvenrnnn, 17,218,585
ACCUMULATED EXCES3 OF REVENUES OVER EXPENSES:
Beginning of period. ...t i ittt e e i e 338,089, 221
ENd Of Periof. ot it et ettt iy e e e $355,307,816

See notes to financlial statements.




EXHIBIT C

MARYTAND TRANSPORTATION AUTHORITY
BERIDGE AND TUNMEL. REVENUE BONDS

STATEMENT OF CHANGES IN FINANCIAY, POSITTON
FOR THE PERTOD FROM OCTOBER 1, 1977 70 AUGUST 23, 1978 (Note 2)

SOURCE OF FUNDS:

Excess of revenues over expenses for the period...... $17,218,595
Increase 1n accounts payable and accrued operating

expenses payable from current assebs.........vvene L98, 816
Increase in deferred Income.........cvviuiirananenan. 160,137

Increase in current liabilities payable from
restricted assets:

Accounts and retalnages payable..........voiiiun. . 4,353,947
Accrued lnterest on revenue bonds....vvviviieien .y L,616,978
D A e st et et e e e ettt e e e $26,848,473
APPLICATION OF FUNDS:

Increase in restricted assets. . ..., .. i i, $14, 218, 440
Purchese and redemption of revenue bonds............. 2,795,000
Additions to property......oih i, bersasawnrs 6,553,188

Inerease in current assets:
Recelvables. . .. i it i e it 30,277
Cash and investments....... ... i, 3,178,361
Supply Inventory. ... i i i e e e 73,207
TOTAL, v\ . ... e e $26,848,473

oee notes to financlial statements,

-6 -



EXFOIEBIT D

MARYLAND TRANSPORTATICN AUTHORITY
BRIDGE AND TUNNEL REVENUE BONLDS

NOTES TO FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES
Organlization

The accompanylng financial statements include the assets, liabili-
ties, and operations relating to the Susquehanna River Brldge,

the Potomac River Bridge, the Chesapeake Bay Brldge, the Baltimore
Harbor Tunnel, and the Baltimore Harbor Outer Bridge projects.

The projects are operated under a Trust Agreement dated as of
October 1, 1968, as supplemented, entered Intc in connection with
revenue bonds sold to finance construction of the parallel Chesa-
peake Bay Bridge, the Baltimore Harbor Outer Bridge, and a Balti-
more Harbor Twinel approach. Reference 1s made to Note 2 for
information concerning refunding of these revenue bonds and com-
bining the operations and financlng of these toll facllitles with
the other toll facility of the Authority under Trust Agreement
dated as of July 1, 1978.

Trust Agreement

The provisions of the Trust Agreement govern the dlsposition of
revenues and other income and prescribe certain accountlng prac-
tices including the conditions for transfer of moneys among the
various fundsz and accounts held by the Authority or the Trustee
and the use of such funds.

Property

Property is carried at cost, including interest on revenue bonds

during construction of $u3,232,000. Malntenance and repalrs are
expensed. Expenditures for aedditlons and betierments are capli-

tallzed. No provision is wade for depreciation.

Revenues and expenses

Toll revenues and interest on revenue bonds are recorded on the
gcerual basis. Prior to October 1, 1877, other transactions

were recorded generally on the cash basis. Effectlve with the
period ended August 23, 1978, substantially all transactions are
recorded on the accrusl basis in the eccompanying financial state-
ments. The change decreased the excess of revenues over expenscs
by $833,6u2.

-7 - (Continued)



EXHIBIT D

MARYLAND TRANSPORTATION AUTHORITY
BRICGE AND TUNNEL REVENUE BONDS
NOTES TO FINANCTIAT STATEMENTS

2. HREFURDING OF OUTSTANDING REVENUE BONDS

On August 24, 1978, the Maryland Transportation Authorlty, acting
on behalf of the Department of Transportation of Maryland, issued
$121,900,000 Transportation Facilities Projects Revenue Bonds,
‘First Series (Refunding) (the "Refunding Bonds"), under Trust
Agreement dated July 1, 1978, to refund all of the cutstanding
bonds of the Authority {collectively the "Refunded Bonds") as

follows:
Redemp-
tion
Price
(plus’
Principal Date of acerued
Issue Amount Maturity Redemption 1nterest}
Bridge and
Tunnel Revenue
Bonds, isaued
under Trust
Agreement
dated as of
October 1,
1968, as sup-
plemented:
Serles 1968:
Term bonds.. $152,595,000 10-1-2008 10-1-93 102%

Serial bonds 29,150,000 13978-1988 At meturity 100%
Series 1975 -
Term bonds.. 31,700,000 10-1-2008 10-2-85 103%
Total Bridge
and Tunnel
Revenue
Bonds..... 213,445, 000
Northeastern
Expressway
Revenue Bonds,
igsued 1n 1862
under Trust

Agreement

dated as of

January 1,

1862 veinan, 39,097, 000 1-1-2002 1-1-79 103%
Total..... $252,542, 000 '

-8 - {Continued)



EXHIBIT D

MARYTAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS
NCOTES TO FINANCTIAL STATEMENTS

2. REFUNDING OF OUTSTANDING REVENUE BONDS (Continued)

The net proceeds on the Refunding Bonds, together with moneys
deposited by the Authority wlth the Trustee as trustee under

the trust agreements dated as of January 1, 1962 and October 1,
1968, as supplemented, relating to the Northeastern Expressway
Revenue Bonds and the Bridge and Tunnel Revenue Bonda, respec-
tively, will be used to aoquire dlrect obligations of the United
States Govermment (the "Government Obligations").  The principal
of and the Interest on the Government Obligations when due will
provide moneys sufficient to pay (1)} the redemption prices of
the Refunded Bonds called prior to thelr respectlve maturities,
{2) the principal of the Refunded Bonds becomlng due at thelr
respective maturities, and (3) the interest to become due on the
Refunded Bonds on and prior to thelr respective redemption or
meturity dates. Upon the deposit of the Goverrment Oblligatlons
with the Trustee, the Refunded Bonds will be deemed to be paid
and will be secured by the Government Obligations. The Refunded
Bonds will not be entitled to any llen, benefit or security under
the Trust Agreement dated as of July 1, 1978 relating to the
Refunding Bonds.

The Trust Agreement dated as of July 1, 1978 provides, among
pther things, for comblning the coperations and financing of

the Susquehanne River Bridge, Potomac Rlver Brildge, Chesapeake
Bay Bridge, Baltimore Harbor Tunnel, and Baltimore Harbor Outer
Bridge, along wlth the other toll facility of the Authorlty;
namely the Northeastern Expreszaway. The operations and finan-
clng of these facilities were combined effective August 24, 1978,

On August 24, 1978 the net asseta of the reserves created under
the trust agreements relating to the Refunded Bonds, together
with the proceeds from sale of $121,900,000 Refunding Bonds
were transferred as follows:

Regserves creasted under Trust Agreement dated
as cf October 1, 1968, as supplemented,
relating to Brldge and Tunnel Revenue Bonds:

REVENUE FUNG. v vvvernivnnnsrnnnecnesanienas $ 5,029,991
Maintenance and Operations Reserve Fund..... 6,804,163

Interest and Sinking Fund:
Pond Service Account.... ... 8,502,508
Reserve Account ... i iiinieiii iy . 25,538,430
Redemption Account.......... .o e 3,857,522
General PUNG. . ..ot ittt c it e 17,417,782
Construction Pund.. ...t ve i nrarns 13,226,101
Specinl Construction Pund............ . coonns : 71,837
Investment income of Bond Closing Account... 35, 254
o v 5 S 80,483,588

-9 - {Continued)



EXHIBIT D

MARYILAWD TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS
NOTES TO FINANCIAL STATEMENTDS

2. REFUNDING OF OUTSTANDING REVENUE BONDS {Continued)

Reserves created under Trust Agreement dated
as of Januwary 1, 1962, relating to North-
eastern Expressway Revenue Bonds

REVENUE FUNA. cv v vrocnacnnnraiennanenens $ 2,554,126
Reserve Maintenance Fund........ e vuvniaes 7,349,348
Interest and 3inking Fund:
Bond Interest Account. ... .o, B8l1,577
Reserve Accounb. ... v ereierraersrernnaes 3,305,137
Redemption Aceount ... .vein it iiviaaan 13,134
Tmprovement Fund........cioieiiraannennn. 43,145,686
Construction Pund..... ... oo, 2,250,534
Investment income of Bond Closing Account... 25, 369
o o < 59,454,911
Total reserves created under trust agreements
for Refunded Bonds......ooevveieiiiininneinns 139,938,489

Proceeds from sale of $121,900,000 Refunding
Bonds, 1lncluding accrued interest of
$1,174,048 for the period from July 1, 1978

to August 24, 1978, ... i i e 120,192,768
Income from investment of good faith deposit.. 5,088
Net assets avalleble st August 24, 1978....... $260,136, 355

The net assets available at August 24, 1978
wvere transferred as follows: :
To Escrow Agcount to provide for payment of
interest, princlpal, and premium of
CRefunded BondS ., .. v it $221,175, 796
To reserves created under Trust Agreement
dated as of July 1, 1978 relating to
Refunding Bonda:

Operatlng Fund. .. .o oo v i iv i v insareraras ' 1,691,213
Maintenance and Operations Reserve Fund... 10,016,758

Sinklng Fund:
Bond Zervice Account........ ... . o0 1,174,048
Reserve fAccount........ ... v isen s 7,374,665
Capltal Fund. ..o v ev v ennn e, 18,103,875
L0 S P $260,136, 355

- 10 - (Continued)



EXIOBIT D

MARYLAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS
NOTES TO FINANCIAL STATEMENTS

3. CASH

The Truatee establlshed & Bond {losing Account for the temporary
investment of cash balances of the variocua funds pending the
transfer of funds on August 24, 1978 as provided under the Trust
Agreement dated as of July 1, 1978; see Note 2. At August 23,
1978 the Bond Closing Account held #58,284,000 Maryland National
Barnk repurchase agreements due August 24, 1978. The restricted
cash balances as shown in the accompanying flnancial statements,
include each fund's proportionate share of the investments of the
Bond Closing Account.

L. INVESTMENTS

Investments, other than investments of the Bond Closing Account
which are classified as cash as digcussed in Note 3, consist
of United States Government and agency obligations and Maryland
Naticnal Bank repurchase agreements which mature as follows:

Cost, Which

Approxlmates
Maturity Market Value

AUgust 24, 1078. . u s innnin e rnr it raieanans $9,529, 086
Within one year after August 24, 1978.......... 6,142,663
December 31, 10970, ... u e cnsiniinssas 2,677,000
May 3L, 1980, s ieinerrieneroanennnsonsanens 1,996,740
March 3L, 10982, ...ttt ittt aaane s 939, 280

S. BRIDGE AND TUNNEL, REVENUE BONDS

The 3tate of Maryland Bridge and Tunnel Revenue Bonds lssued in
accordance with the provisions of the Trust Agreement dated as of
October 1, 1968, as supplemented, do not ccnstltute a debt of the
3tate of Meryland or a pledge of the faith and credit of the State,
but are payable sclely from the revenues of the Project. Refer-
ence 1s made to Note 2 for informstlon concernlng the refunding

of these bonds.

The State of Maryland is not obligated to pay these bonds or the
Refunding Bonds or the interest thereon eéxcept from revenues of
the toll facilities projects, and neither the feith and credit
nor the taxing power of the 3tate ls pledged to the payment of
the principal of or the Interest on these bonds.

- 11 - (Continued)



EXHTEBIT D

MARYTLAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONIS
NOTES TO FINANCTAL STATEMENTS

6.

CONTRACTUAL COMMITMENTS AND CONTINGENT LIABILITTES

The Authority was contractually liable on uncompleted contracts
in commectlon with the construction and lmprovement of the bridges

and tunnel in the approximate amount of §7,280,000 at August 23,

1378.

A claim aggregating approximately $5, 000,000 for additional com-
pensatlion under & contrect for constructlon of the Baltimore
Harbor Cuter Bridge was settled subsequent to August 23, 1878 for
#1,750,000. This amount is included in accounts payable for
additlons to property in the accompanying financial statements.

RETIREMENT PLAN

Eligible employees are covered under the contrlibutory Employees!
Retirement System of the State of Maryland. Pension sxpense for
the perlod from Octeober 1, 1977 to August 23, 1978 was $3u3,21s.

-~1lZz - (Coneluded)



MARYLAND TRANSPORTATION AUUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS

BONDS ISSUED, PATD, PURCHASED OR RELDEEMED

SCHEDULE 1

FOR THE PERIOD FROM OCTOBER 1, 1977 TO AUGUST 23, 1978

STATE OF MARYLAND BRIDGE AND TUNNEL REVENUE BONDS,
DATED OQCTOBER 1, 1958 I3SUED:
Serial bonda:

Rete of Maturity Princlpal

Interesat {October 1) Amount
4., 10% 1973 $3, 200, 000
4,208 1974 3,700, 000
4.30% 1975 4, 200, 000
W, LO% 1976 4,650, 000
.5 0% 1977 5,100,000
4.60% 1978 2,650,000
4.60% 1979 2,650,000
4. 70% 1980 2,650,000
4. 70% 198l 2,650,000
b.75% 1382 2,650,000
L. B0% 1983 2,650,000
4. 80% 1984 2,650,000
4.90% 1985 2,650,000
4.90% 1986 2,650, 000
4.90% is87 2,650,000
4.90% 1388 2,650, 000

Term bonds - 5.20% interest, maturing
OCEODEr 1, 2008, .. tnturnronaearonaannaoannnnnns .

STATE OF MARYLAND BRIDGE AND TUNNEL REVENUE BONTS,
DATED JULY 1, 1975 ISSUED - Term bonds - 7.50%
interest, maturlng Octeber 1, 2008...............

Total bonds isaued.. . oot airareanasvnn .

BONDS PATD, PURCHASED OR REDEEMED:
Prior years:

Serial bonds due October 1, 1973.. % 3,200,000

Serial bonds due October 1, 197u.. 3,700, 000
Sertal bonds due October 1, 1975.. L, 200, 000
Serial bonds due Qctober 1, 1976.. 4,650,000
Serial bonds dus October 1, 1377.. 5,100,000
Term bonds due October 1, 2003:

Serles 1968........ $1s,380,000

Series 1975........ 1,530,000 16,310,000

During the perliod from October 1, 1977 to
Auvgust 23, 1978:
Term bonds due Qctober 1, 2008:
Series 1968,......... fee e .. $2,025,000
Seriea 1975,.... e e e 770,000

% 50,000,000

170, 000, 000

34, 000, 000

254, 000, 000

37,760,000

2,795, 000

Total bonds paid, purchased or redeemed..
BONDS QUTSTANDIKG, AUGUST 23, 187B.....vv-v vuvnnan

40,555, D00

213,445, 000

See Notes 2 and S5 of notea to financisl statements.

- 13 —
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MAHYEAND TRANSPORTATION AUTHORITY
BREDGE AND TUNNEL REVENUE BONDS

NET OPERATING REVENUES UNLER TRUST AGREEMENT
TATED AS OF OCTOBER 1, 1968, AS SUPPLEMENTED,

FOR THE PERIOD FROM OQCTDBER 1, 1377 TO AUGUST 23, 1978

SCHERILE 2

SUSQUFBANNA  POTOMAC  CHESAPEAE BALTIMORE
RTVER RIVER BAY BALTIMORE HARBOR
TCLL TOLL TOLL HARBOR OUTER
TOTAL BRIDGE ERIIGE ARIDCE TUNNEL ERILCE
OPERATING REVENIIES:
Revenues based op toll transactlens - Schedule 3...... .. i $35, 630,360 $3,033,059 $2,606,070  $11,899,389 $16,%51, 738 £3,8u3,707
Golleckions in excesa of calculated tolla,..... .....ooveavnins e baaaaaaen vz, 795 6,153 L, 170 22,659 2, 6Lk 6,169
Salna of astickera lor use with commutatlon tickelas........ ... ..oiiioiaanns 6,722 65,771 422 2,463 5,049 3,017
T X o= =) L= S e e 9,726 127 53 331 B,945 Z2, 259
Total operating revenues........ hesdsaa e e eaciaaaaaa, . 35,763, 607 1,10% 510 2. 6l0,726 11,974,842 16 467,376 3,655,152
OFERATING FXPENSES, excluding gensral and edminlstrative expenaes:
Cperating salaries..... ....... ... ... e n e e e e e . b,38L,153 423,042 359,935 U, 3 2,258,409 699, 725
Maintenance salarléas................ e ma e mimr e e aearaaaas . 1,118,usl ug,N17? u2,8lse Lay, 0fy 620,671 uF N2
Other operating &nd malptcnance expenses................ e iaaeaase 2,320,591 186,756 109, 038 204,502 1,306,023 L3u, 252
Totad..oove.an. e v e mra e b de e e 7,820,205 658 21% 511,809 1,088,529 L4,)R8%,1.03 1 376 LuH
REMATMIER, v o vvvvennnns f e ar e e eaaae e 27,943,402 §$ uuv 296 $2,008,917 #$10.836,213 812,282,273 $2,278,703
GLENERAL AND ATMINISTRATIVE EXFENSES - Schedule B...vev.riciiirmnrcnnne-n-- cee 1,235,257
PARTICTPATION IN ATMINISTRATIVE AND OPERATING COSTS BY JOAN F. KENNEDY
MEMORTAL HIGHWAY . oo v e v s cisnmnn i nnnennnn b aame e aaere e {12,000}
NET OPERATING REVEWUES BEFORE TRANSFER 10 MAINTENANCE AND OPERATIONS
RESERVE FUND. . ..o evveenrnranrrnnane e ae b e aa e 26,720,145
TRANSFER TO MATNTENANGE AND OPERATIONS RESERVE FUND. + - .0 v cvvnvniaiiai e ann 4,950, 000
MET OPERATING REVENUES . ...t cr o ven s o cimeinaa et ciea e ime i cnanas s cieeeweas.-. B2,770,0L5

A reconcilistion of net operatlng révenuses as ahown above with excess of
revenuea over expenaes [or the perlod [rom Qctober 1, 1977 to
Auguat 23, 1978 is as followa:

liet operating revenues, &5 shown above.. .. ... oo #2721, 770,145
Add - tranaler to Malntenance and Operations Reserve Fund...... 4,950,000
0 - e L e eaa e 26, 720,1u5
Deduct :
Major repaira, replacements, and insurance....... $3, 500, 006
Non-operating expense - net....o ... .. [ 5,46, 728
Accounts payeble and acerued operating
expenses, Auguat 23, L97H. ... Y58, 816 9,501,550
Exepcas of revepnues over expenzes — Exhibit Bo..o.o...0 ... ... EL7 218,595

3ee Noteg 1 apnd 7 ol notes to Cinancial statements.



SCHEDULE 3

MARYLAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL, REVENUE BONLG

TRAFFIC AND REVENUE, BY TOLL CIASSIFICATION
ON 3USQUEBANNA RIVER, POTOMAC HIVER AND CHESAFPEAKE BAY TOLL BRIIGES
BALTIMORE HARBOR TUNNEL AND BALEIMDHE HARBOR QUTER BRIDGE
FOR THE PERIOD FROM OCTOBER 1, 1977 TO AUGUST 23, 1378

. RATIO TO TOTAL. .

TOLL TOLL
TOLL CIASSIFICATION TRANS- TRANS-
TESCRIPTION RATE ACTIQNS REVENUE ACTIONS  REVENUE
SUSQUEHANNA RIVER TOLL BRITGE
AUTOMOBTIIE3 AND LIGHT' COMMERCIAL VEHICLES:
PaasSEenger Carg, L. ... .vueeiiiuianranervaraaasaans $ .50 1,274,904 $ 637,457 25.68 6l .68
Pazsenger carsa, etc. - comwubation rate -

Margland LaEsS ... v ee i it ey *H 3,003,360 el.30
Passenger cars, etce. - commubtation rate -

[Tl | Ao F - SR -0 =200 1 T.¢ SN TR R .03 i8u,786 5,544 3.72 .Sk
Recreational vehicles, three axles......... e .75 7,823 5,867 .16 .57
Recreational vehicles, four axles................. . 1.00 5,298 5,298 L1l .51
Local buses on scheduled runs - commutation rate. .. 15 3,035 455 .06 .Oh

HEAVY COMMERCTAT, VEHICLES:
-0 - SO e .50 70,292 35,1456 1.u2 3.40
T - o 2 .75 32,298 24,224 N 2.34
T 1 = PP NPRPII P 1.00 29,186 29,186 .59 2.82
S BXle. . i i, it e it e e e 1.25 199,298 249,123 L.ol 2611
£ AX1E OF MO ... i ra it nnsracramronrsomssensnass 1.5G 118 177 .02
Unusual aize........-. o aEraeeea e i e, .o 5.00 3,100 15,300 .06 1.50
2 axle - commutation TatE. ... i ii i i .25 25,945 6,386 .51 .62
3 axle - commutation rate... ... i i .35 27,348 9,572 .59 .93
L axle - comutation rate.,...... oot i i LS 1,192 536 .03 .05
S axle - commutation rate......... v 55 16,343 5,988 .33 .87
OFFICIAL DUTY 4. i cacesetanrnrnsaronannineaneaanans Hone 10,998 .82
TOTAL. .o eevanans e ieemare e 4,964,934  #$1,033,458 100.00 100.00

** Represents usage by vehicles on automatic vehicle identification system for which & six-month
aticker fee of $2.00 per vehicle bhas been charged.

(Continued)



MARYLAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS
TRAFFIC AND REVENUE, BY TOLL CLASSIFICATION, KTC.

SCHEDULE 3

. .RATIO TO TOTAL.

TOLL TOLL
TOLL CLASSIFICATION TRANS- TRANS-
DESCRIPTION RATE ACTIONS REVEINUE ACTIONS REVENUE
POTOMAC RTWER TOLL BRIDGE
AUTOMOBILES AND LIGHT COMMERCIAL VEHICLES:
PASSENEEr CATE, €LC..tur v vranernrvannnncnsosnsons § .75 1,857,971 %1,393,u7s8 70.3u 53.47
Passenger car3 only - commubation rate............. A0 3,866 1,5u7r S .06
Pzessenger cars, etc. - commutation rate............ .25 210,uus 52,612 7.97 2.02
Recreational vehicles - three exle.......oovvviaay 1.10 33,643 37,007 L.2% 1.42
Recreational vehicles - four axle.................. l.us 24,539 35,582 .83 1.3¢
HEAVY COMMERCIAL VEHICLES: ]
B o e 1.40 56,227 56,227 2.13 2.1e
% = 3 . 1.50 28,360 42,540 1.07 1.63
B oBXLE . et ee c e e e 2.00 Su4, 077 108,154 2.05 4.15
T = = Ce e 2.50 350, 285 875,712 13.26 33.60
B BXIE OF O s i s nm vrm e s b ia st i s araa ety 3.00 334 1,002 .01 .04
Tnusual 81Ze. ... i i i ie s s i by 5.00 Lu? 2,210 .02 .09
ORI CTAL DU Y . it ittt e eamn e cnmstnanmnn s manenannnn None 21,110 .BO
TOTAL. oo i i iie e ot e 2,641,303 $2,606,071  100.00 104Q.00
CHESAPEAKE BAY TQLL BRIDGE
AUTOMOBILES AWD LIGHT COMMFRCIAL VEHICLES:
PASSENZEr CAPS, BLC. ... ennrenennacneecnannn.nn Br.2s 5,991,393 $ 7,u89, 251 £9.91 62,93
Passenger cars only - commutation rate............. .60 &4, 864 38,918 .76 .33
Passenger cars, etc. - commtatlon rate............ LS 1,265,839 571,428 14.82 4.80
Recreational vehicles - 3 8X1&... . v r v iarinrnns 1.85 117,500 217,375 1.37 1.83
Recreational vehicles - 4 axle......o.vivuvunn. v 2.u5 55,130 135, 068 .64 1.1y
HEAVY COMMERCIAL VEHICLES:
Zaxle...... e e e e e aeeaaaae e 1.80 156,67y 282,013 1.83 2.36
T T =3 2.70 52, 720 142, 3uy V62 1.20
L 30 1 2 3.60 105,803 280, 821 1.23 3.20
- =3 e 4.50 581,500 2,616,750 6.78 22.00
B AXIE OF MO, .. ittt i ereec e i et s et s asanen 5.L0 1,143 6,172 -0L .05
Tnusual 8ize. .. i i i i e e e it 6.00 3,198 19,188 .04 A6
QFFICIAL DUTY....... f s ae e b e None 170,847 1.99
6,570,61) §11.899,389 100.00 100.00

1

{Continued)



SCHEDULE 3

MARYTAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS
TRAFFIC AND REVENUE, BY TOLL CIASSIFICATION, ETC.

« +RATIO TO TOTAL.

TOLL TOLL
TOLL CLASSIFICATION TRANS- TRANS-
CESCRIPTION RATE ACTIONS REVENUE ACTIONS REVENUE
BALTIMORE HARBOR TUNNEL
AUTCMOBILES AND LIGHT COMMERCIAL VEHICLES:
Passenger cars, €LC... . i.ciesanrarna- e e $ .75 13,491,440 $10,118,580 67.52 €1.30
Passenger cars, etc. - commutatlion rate............ L35 3,527,204 1,234,522 17.65 7,50
Keoereational vehleles - 3 axle.. .ot n- . 1.10 63,952 70,3u7 .32 .43
Recreational vehlcoles - 4 axle.. ... 1.us 22,802 33,0863 .17 .20
HEAVY GOMMERCIAL VEHICLES: '
0 =3 e 1.00 529,270 529,270 2.6% 3.22
B T T = 2 1.50 258,574 387,861 1.29 2.36
L oaxle. ... e cnsisiranvessrens G he i e e 2.00 LOO, w0l 804, 802 2.00 u.g7
T o 1 = TR 2.50 1,335,936 3,339,840 6.69 20.30
B BXIE O MOPE. ..ttt iirarsanraaaannaca asrransrns 3.00 1,992 5,976 .0l .04
Volume discounts - u axle snd over, Maryland tags.. (68,523) (.uz)
OFFICIAT DUTY v v v v sacarsarranmninnsnsns beae e e Kone 3u8, 851 1.7%
B 0 12 19,980,427 $16,451,738 106.00 100.00
BALPIMORE HARBOR OUTER BRILGE
AUTOMOBILES AND LIGHI COMMERCITAL VEHICTES:
PASSENZET CAPS, ELCeurssuereronranearacnaensasrsss .75 2,569,ul0 $ 1,927,058 50.77 $2.89
Passenger cars, etc. - commmutation rate............ .35 1,769,194 619,218 3u.96 16.99
Recreatlonal wvehicles - 3 axle......oivivurnrrnnnn 1.10 33,187 36,506 .66 1.00
Recreational vehlicles ~ b4 8Xle...ereearrraa-nrn-- ' l.u5 17,383 25,205 L34 .63
HEAVY COMMERCIAL VEHICIES: :
2 EXle. . it e e s e A 1.00 B8, 0l6 88,016 1.7 2.u2
Jaxle......... S hiaieiae i re s m e e beees l.30 75,689 113,533 1.50 3.12
L I e raae e 2.00 52,776 105,952 1.0y 2.90
S 4 = 2.50 287,182 717,955 5.68 15,70
6 AXle OF MOTE. .. i iisreorarnrarnsasrsrrorenn- PRI 3.00 1,513 4,53% .03 1z
Tnusual slze. .. viiiiaarerrerenenny- f e e e S.00 1,225 6,125 02 A7
OF L TAL DUT Y v v v vt cre s it tssmacarnanasansassnsnnns None 164, 303 3.26
TOTAL: v o vveveevievne s et 5,060,478 $3,6u3,707  100.00 100.00

See Note 2 of notes to fMpancial statements. {Concluded)
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MARYTAND TRANSPORTATION AUTTIORYTY
BRILGE AND TUNNEL REVENUE BONDS

CHANGES IN VARIOUS FUNLS CREATET: UNLER ARTICLE v OF TRUST AGREEMENT
DATED A3 OF OCTOBER 1, 1968, A5 3SUPPLEMENTED,
Foil THE PERTOD FROM QCTOBER 1, 1977 TO AUGUST 23, 1978

SCHEDALE 4

MATNTEMANCE ... ... INTEREST ANTV STNKING FUND....... ce s GENERAL FOWD. . ... ...
AND BOND INVESTED I
REVENUE OPERATIONS SERVICE RESERVE REDEMPTION TCOLL REVENTE
FUND RESERVE FUND ACCOUNT ACCOUNT ACCOUNT UNEXFERTIED PROJECTS
BALANCE, OSTORER 1, 1977........ e e $ 1,937,289 $u,389,07 4§ 2,791,928 §25,538,u30 $1,70u,529  fLZ,938,047 $s,733,375
ADDITTIONS
Net operating revenue (excluding expenditures aggre-
gating #3,001,209 charged to Maintenance and
Operations Reserve Fund for major repairs, re-
placements, and insurapce) - Schedule 2............ 26, 720,145
Income from lnvestments.. . ... ... vt i nan, 2u3,515 339,377 2868, 730 1,692,051 42,569 903, 894
Frogeeds from asles of property - Schedule 12........ L5, 725 771
Recoverles from damages to property..........0uvens B0, L3
Froceeds [rop Insurance - Schedule 12..........0.... .. 62
Transfers of funds in sccordance with Artlcle ¥V
of* Truat Agreement......... it {23,351, 808} L, 950, 000 11,607,918 L, BB3, 705 4,51, 095
Transfers of lngome from ipvestments of other funds
In accordance with Artlcle VI of Trust Agreemenl... 2,080,840 (388,790} {1,632, 05L)
TOERLe v uevaveasraauinnmmnnrannaarnnnnnasas - 5,029,991 2,805,372 14,399, §46 25,538,430 6,630, 893 18,352 BO7 5,223,375
CEDUCTIONS
Expenditures for major repalrs, replacements, and
inaurance:
Resurfaelng. .o v et e e i s e 198
Unusual or extraordlnary malntenance or repaira.... 1,859,666
Renewals and replacemenbs. .. ............. e usl, &l
Engleoseringe. - on i ennaeeiinas e bt bt bt L, 303
B L ¥ L= L3, 863
L1 5 . I 5,509
Expenditures {or lmprovements, reconstructiOn, and
=TT T 935,025 (935,025)
Interest pald on outetandlng Bridge and Tunnel
Revenue Bonds {Serles 1968 and 1975) - due
April 1, L978. ... e e e s, 8848, 272
Coat of Br'idge and Tunnel Revenue Term Bonds
{serles 1968) purchased, including accrued intereat
{principal amount $2,025,000).......c0vivnn. 9,067 1,987,971
Coat of Bridge and Tunnel Revenue Tarm Bonds (Seriea
1975) called lor redemption {principal awount
o T Iy 78S, 400
e S e 3, 00L, 209 5, 897,339 2,773,371 935 _025 1935, 025)
BALANCE, AUGUST 22, 1978........ e, $ 5,029,991 fe,804063 $ 5,502,507 825 s38.u30 3,857,522 17 ul7, 7z $e.168,350

{Continued)
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MARYTAND TRANSPORTATION AUTHOHITY
HRILGE AND TUNNLL HEVENUE BONDG

CHANGES IN VARIQUS FUNDS CREATED UNDER ARTICIE V OF TRUST AGRETMENT, ETC.

SCHEDULE u

MAINTERANCE . .... THTEREST AND SIMKING FUND....:.. ...... GENERAL FUND. ......
AND BGND IMWVESTEDR IN
KEVENUE OFERATIONS SERVICE RESERVE REDEMPTION TQLL- REVENGE
UmD RESERVE FUND ACCOUNT ACCOUNT ACCOUNT UNEX PENTED PROJECTE
THE MALARCE AT AUGUST 23, 1378 [S COMPOSLED OF
THE FOLLOWT NG :
Cash on deposit:
Maryland Nstional Bank - Truat Ebpartment {including
particlpaticn in Bond Cleslng Account Lnveatmenis -
OGS LYoottt ie et irana s e e ettt i & 713,873 ts, 2uu 523 #e,~02,507  Ple.e0e,629 $3,592,020 411,139,114
Marytand National Bank - revolving fund 50, 000
Undeposited recetpts..... e e PP 473,377
retty cash and change fungds. .. .. .. ..., s e e 1lel, 353
TOLAL CBIR Y o e v e enneeee s e e e e 1,329,150 5, 24,523 8,502, 507 15,606, 629 3,392,020 11,139,116
Invested in toll revenuc prodecta......ve i, . $6,168,350
Upited States Government and agency obiigations -
gt cost and accrued Interest purchaacd:
Principal
Amount Descriptien
$1,000,000  Treasyry notes 7-7/8% due March 31, 13B2Z.. @99, 280
Z,000,000 Treasury notes 8% due May 31, 19B0........ 598,370 998,370
2,677,000 Treasury notos 7=1/2% due
Decombeor 31, R9M... i i 2,677,000
665,000 Federal Land Bank 7- 1/2% due
JUlY 23, 1979 0 aceunrncieecaccaaaaanan . 665,000
1,185,000 Treasury notea 6-1/8% due May 31, 1979.... 1,le%, 000
510,000 Treasury bills due Aprll 23, L279.......... Y75, G624
S00,000 TFederal Intermedlate Gredit Bank 7.95%
dgue March L, 1973..... .. ... oinan ot . 500, 000
1,480,000 Federal Intermediate Gredit Bank 7.40%
due January 2, 1979, . ... o iai e 1,534,537
80,000 Treasury bills due Decembper 12, 197B...... 77,255
980,000 Bank for Cooperatives 7% due
Nowember 1, 1978, ... 0o iaiiin s 98B0, 000
L, 000  Treasury blllas due October 5, 1978........ 425,862
55,000 Treasury bills due September 18, 1978..... 62,882
270,000 Treasury billa due Sepbember 1u, 1%78..... 265,502
2,350,000 Farm Credit dlscount nates due
August U, 197B........ . ...l . 2,319,373
300,000  Tressury bills due August 2w, 197B........ 298,933
Maryland National Bank repurchese agreement due
August 24, 187H, ...t m e 3,75%,025
focounts recelvable for ticket seles and tell charges.. 33,15%
Supply InVeNLODY .. v e i oy ceaaaaaas 73,207 1&g, 758
Acorued lpterest recelvable {collectcd Auvgust 24, 1978) 738 1., 894 26,391
Toll tickets sold for [ubure use and guaranty depoait
L2 1T U {707,908)
BALANCE OF RESPECTIVE FUNDS AT AUGUST 23, 1978......... .. %5,029.991 §6, 804,153 $8,502,507 g$2%,535,u30 $3,857,522 #17,417,797  #5,168,.750

{Continused)



SCHEDULE 4

MARYTAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS

CHANGES IN VARIOQUS FUNDS CREATED UNDER ARTICLE V OF TRUST
AGREFMENT, ETC,

Notes:

1. The Bond Closing Account was established by the Trustee for the
temporary investment of available cash balances ©oI the verious
funds of the Bridge and Tunnel Revenue Bonds. At Auvgust 23,

1978 the Bond Closing Account held $58,284,000 Maryland National
Bank repurchase agreements due August 24y, 1978,

2. 5ee Notes 1, 2, and 6 of ncotes to financlal statements.

- 20 - {Concluded)



SCHEDULE S

MARYTAND TRANSPORTATION AUTHORITY
BRILGE AND TUNNEL REVENUE BONDS

CHANGES IN STATE OF MARYLAND TOLL REVENUE PROJECTS
CONSTRUCTION FUND - UNEXPENDED PORTION, UNDER TRUST AGREEMENT
DATED AS OF OCTOBER 1, 1968, AS SUPPLEMENTED
FOR THE PERICD FROM OCTOBER 1, 1977 TO AUGUST 23, 1978

UNEXPENDED BALANCE, OCTOBER 1, 1977, ... v iinnenenn, $13,9u4,928
ADD:

Income from InvestmentsS. ... ot 1,080,612
Refund of expenditures....... ..ot iiannrinas 10,825
Rental of properL Y. v e rr it i it e it st et s ey s 3,575
1o 15,039,940

DEDUCT :
Expenditures in comnection wlth construction of the :
toll revenue projects - Schedule 6.........00 0000 00s 1,803, 01k
Expendltures subsequently recovered.................. 10,825
1o 7 3% I 1,813,839
UNEXPENDED BALANCE, AUGUST 23, 1978........ . cviienennn. $13,226,101

TEE UNEXPENDED BATANCE AT AUGUST 23, 1978
I3 COMPOSED OF THE FOLIOWING:
Cash on deposit - Maryland National BRank
(including participation in Bond Closing Account
Investments - see Note 1 to Schedule 4)............ $10,075,10L
Investments - at cost:
$3,150,000 Farm Credit discount notes due

August 24, 1978, .. eerie ittt 3,135,755
Accrued interest receivable (collected

AUgUSE 28, 1078 ) ittt it e e e . 1, 245

TotaALl. v iverevananenne e et eeea e, $13,276,101

Sge notes to Schedule 6.

- 71 -
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MARYLAND TRANSPFORTATION AITTTHORITY
ERILGE AND TUNNEL REVENUE BONDS

CHANGES IN STATE OF MARYLAND TOLL REVENUE PROJECTS CONSTRUCTION FUND - INVESTEL FORTION

UNDEER THRUST AGRERMENT DATED AS OF OUTOBER 1, 1968, AS SUPPLEMFNTED
IR THE PERTOD FROM OCTOBER 1, 1977 TO AUGUST 23, 1978

SCHETULE &

PARALLEL BATTIMORE BATTIMORE NORTHERN
CHESAPEAKT HARBOR HARBOR AND
RAY OUTER TUNNEL SOUTHERY
TOTAL BRILGE BRIDGE APPROACH CROSSINGS GENFRAL
EXPENDITURES FOR PROJECTS PATDL FROM THE CONSTRUCTION FUND DURTNG
THE PERIOD NOVEMRER lu, 1968 TQ SEPTEMEER 30, 1977 ( INCLUDING
THNTEREST ON BONDS FROM WOVEMBER 14, 1968, DATE BONLS WERE
[ELIVERED, TO MARCH 21, 1971 - PATD FROM SEPARATE INTEREST
nccom).,..”..... ............... i daearerreasesta e iiereranea- Bozee 7ol 156 $170,608,198 $131,7EL vsu $e,881,196 $197,932 $78,201, 0u9
EXPENTITURES FOR FROJECTS PAID FROM 'I'HI CONSTRUDTION FUND DURING
THE PERIOT FROM OCTORER 1, 19727 TO AUGUST 23, 197a:
RIEGhLE=Ol=WaAF . o oo cinsiainnamsanrsnnin b s raaaeaeaae i 194,751 10,30% 186,363 {z,u13]
Construction.....ooo.coviiiiniins T Bu42,932 GL?, 832
Engineering........- .-~ b ataae i iiaEaiaaaa e e e e taaaae e 688,384 19,093 G669, 285
Aduwinistrative and legal eXpensSes.........v.ivu-s P e 31,918 3 1u,803 16,659
teneral operating equlpment and initiel Insurancg........... .. .cine-on-an 245, 039 245, 029
Expenditures lar the perlod from Oclober 1, 1277 Lo
BUBUSE P33, L1878, it iirnrinnimeata ettt e 1,803 0l4 23, B56 1, /58,912 {2,113} 16,659
FUNLS INVESTEDR IN PROJECTS AT AUGUST 23, lg?a ............................... feol soh d7o $120,839,054  B133,5L40,666  $8,879,783 $197,95 028, U7, 70B
TIHE INVESTED PORTION OF THE CONSTRUCTION FUND AT -AUGUST 23, 1978
{ INCLUTING INTEREST PAID FROM SEPARATE INTEREST AGCOUNT] 13
COMPOSED OF THE FOLLOWING:
Prelimifary BXDEDTET . o oot i ottt st a st a it .. 8 1,679,116 4§ uuo, 852 4 971,326 $197,953 & 68,370
L O e e 3,500,010 31,048 3,486,356 % 3u3,L20 79, B76
Conatruction. . o cv e i e b e e 225,764,329 111,001,946  10¥,u4l2,962 7,330,019
Utility AdJustmentde. e i vrrnenrea- b e e 1,ul7,383 &, 952 1,155,837 255,991,
Engineerling......covvvnnnin b e h e taatama R et S 7,957,040 8,20%,2™ 18,642,670 915,532 193,985
Adminiatrative and legsl expensea ......................................... 1,682,697 567,020 547,165 15,108 553, 40u
General operating =quipment ard fnltlal InsurBnSE. .......covivenren.- e 1,710, 702 385,952 1,324,750
FMnencing expenses. ... . ... .- R e eme e Crvee e Bue, 685 k6,585
Sub-tobal. ... .. .. e i e b eaa et tbaa e 264,993,362 120,639,054 133,540,666 B, B78, B3 137,059 1,742,300
Interest on bonds from November lu, 1968 (date bonds were delivered)
to Marsh J1, 1971 - pald Prom Separate Interest ACCOUNL. .. .vvnvrrraner-- 26,504, 808 26,504, 808
DOTAL .+ s v ce e eas e e n s a s e n et e $291,504,270 $120,639,054 $133.540,666 §3,878,703 _$197,939 §28,247, 708

(Continued)



SCHEDULE 6

MARYTAND TRANSPORTATION AUTHORITY

BRIDGE AND TUNNEL REVENUE BONDS

CHANGES IN STATE OF MARYIAND TOLL REVENUE PROJECTS
CONSTRUCTION FUND -~ INVESTED PORTION, ETC.

Notes:
1. The cost of the bridges, tunnel, and related
facilities at August 23, 1378 consisted of;

Expenditures from Construction Fund - above..... $291,504,170

Expenditures from Speclal Construction Fund -

SCHOAULE 7ot ottt e et eeee et e e et e 143,406,140

Expenditures for Northeastern approsach

1,119,631
6,168,350

3,815,149

extension.................... e e e
Expenditures from General Fund - Schedule 4.....
Expenditures from prior Bridege Construction

A COUNt e e e e 55,887,995
Accounts and retalnages payable at

August 23, 1078, . ittt e i e,

Total as shown in accompanying
palance sheet....... ... e uunn. . @501!901!u39

2. ©ee Notes 1, 2, and 6 of notes to financlal statements.

- 23 - {Concluded)



SCHEDULE 7

MARYIAND TRANSPORTATTON AUTHORTTY
BRITGE AND TUNNEI, REVENUE BONLDS

SPECIAL CONSTRUCTION FUND FOR THE BALTIMORE HARBOR TUNNEL
FOR THE PERTOD FROM OCTOBER 1, 1877 TO AUGUST 23, 1978

UNEXPENDED FUNDS APPLICABLE T¢ BALTIMORE HARBOR TUNNEL PROJECT:
Unexpended balance, Special Construction Fund for the Baltimore Harbor Tunnel,

October 1, 1977..... Cee i e reaaasaie e e et et a e et # 67,824
Add - Income from Investmentie. ... .o i i e i ettt e e L4, 0L3
Unexpended balance, Special Construction Fund for the Baltimore Harbor Tunnel,

August 23, 1978 - Cash on deposit with Maryland National Bank (including

participation in Bond Closling Account investments - see Note 1 to Schedule L)......... $ 71,837

FUNDS INVESTED IN BALTIMORE HARBOR TUNNEL PROJECT {There was no change during the
pericd from October 1, 1977 to August 23, 1978):

Expenditures
to
August 23, 1978

Preliminary expenses....... e ettt e it e e e, % Ls5,122

Land and rightas-of-way...... ..o innnnnnn.. f e e et anaresaaaa e vesaaaas 11,255,677

Construction........ ettt i e e e et r e e e 103, 703,101

Engineerding.....ovivininnnan S he et asae e P e s e eaar e ae et NP 9,351,573

Administrative and lega] €XpPeNSeS .. ... v iinn e enneennan. e aeEa e e 1,168,513

Maintenance and office equipment and SUPPILieS. ..ottt e e e e e e e 579,424

o =L I b4 1= - T f e e 165,928
Amount transferred to Bond Service Account representing interest from Tecember 7, 19su

(date of sale of bonds) through Novewber 29, 1958 on term bonds, as provided 1n
Article IV, Section 403 and 40w of Trust Agrecmcnt dated as of Cctober 1, 195u........ 16,726,800
TOTAL - Funds invested in Baltimore Harbor Tunnel Project..................... $1u3, 406,140

Sae notes to Schedule 6.




SCHEDULE 8

MARYTIAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS

GENERAL AND ADMINISTRATIVE EXPENSES
UNCER TRUST AGREEMENT DATED AS OF
OCTOBER 1, 1968, AS SUPPLEMENTED
FOR THE PERIOD FROM OCTOBER 1, 1577 TC AUGUST 23, 1978

N I 1 S $ 847,275
PENSION BQUALTZATION AND SOCIAL SECURITY seeeeeravranenas 75,176
HOS P I AL ZATTON . o s s v v s vt e s anamesnanonnnasnsassssnnns 29, 800
TRUSTEE'S AND FISCAL AGENT'S FEES.......coviiiiiiien, 87,178
ACCOUNTANTS FEE. .. . v ittt entsnnroneraroaearnnsrsrnsssss iy, 339
CONSULTING ENGINEERS' FEE.....uvseervarasrsrnrrsnvensnsns 88, 000
TRAFFIC ENGINEERS' FERES. .. vt it iaierarnanscnaannns 3,u82
PERSONNEL SERVICES AND EXPENSES:

State Highway Administration....... ..., 13,876

Maryland Transportation Authority........ . ccveiieveny 3,u8u
OFFICE FURNITURE AND BEQUIPMENT - Rentals and service.... 3,262
PRINTING, POSTAGE, AND OFFICE BUPPLIES............vvu-ns 16,462
ARMORED CAR SERVICE. . .o ittt ittt it iseantnnraonaranan 7,191
1 15,732

01 $1,235,257

Notes:

1. A reconciliation of general and administrative
expenses as shown above with the amount shown
on Exhibit B 1s as follows:

Total as shown above, recorded on the cash

basis as provided under Trust Agreement....... $1,235,257
Add - accounts payable and accrued general
and administrative expenses at August 23, 1978 111,254

Deduct - participation in administrative and
operating costs by John F. Kennedy Memorlsl
Hlg W g v v v i e e et e e st s st ettt caa e snsnnonan (12,000)

General and administrative expenses - Exhibit B. $1,334,511

2. See Note 1 of notes to finsncisl statements.

- 25 =
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SCHELWLE 9

MARYTAND TRANSFORTATION AUTHORITY
BRIDGE AND TUNMNLEL REVENUE BONDS

PEFOSITS AND WITHIORAWALS OF FUNDS CREATED UNDER ARTIGCIE V OF TRUST AGREEMENT

DATED AS OF QCTOBER 1.,

1968, A3 SUFPLEMENTED

FOR THE PERIOD FROM OCTCEBER 1, 1977 TQ AUGUST 23, 1578

MATNTEHANCE
AND ... INTEREST AND SINKING FUND.--. ...
OPERATIONS BOND GENERAL
REVENUE RESERVE SERVICE RESERVE REDEMPTION FIND -
FUND FUND ACCOUNT ACCOUNT ACCOURT UNEXPENTEL

CEPO3ITS:
Tell colliectlons.
Toll tickets sold I‘or !‘uture (LT - T b e b e e e
Collections of accounta receivable................. e e e

Parrlcipation in administrative and operatlng costs by John P. Kenmedy

Memorlal Bl gy . oot s ot r e ir it e et aaa e
Progeeda from aalea op redemption? of lnvestment ser.urities-

Portion of pripeipel reallized applled to cosb. .o a e,

Net gain (loas} resllzed on diaposals of investmentS.........e.eeenus...
Recovery of acerued Interest purchased.......... ... it iiianannn
Interast. . ... ... ol e A e et
Trapsfera of investment interest and n_F't r‘eal!_zed galn in accordance

with Artlcle VI, Sectlon 802 of Trust Agreemenb...................c......
Property damage beaoveries B e A a4 s e e eaae e e
Proceeds from imsurance......... d s e e e aae st
Proceeds from sales of property.. e e e i e e e e
Transfers of lfunds in accordance vit.h Article ¥ 0[‘ Truat Agreement........

Total deposlta. ... ... ..o .. .

WITHDEAWALS ¢
Expenditures Cor supply lnventory, operations, maintenance, and
general exyunies and additions to property. . ... ... iiiiiiiiiiiaae, .
Requlsitions lor lmprovements, reconstructlon, and englneerinmg............
Refunds (toll tlckets sold for future use, volume discoum;a, etc | PR
Intereat due APELL L, L7 0. . i i et ettt o s e
Coat of Brldge and Tunnel Reuenue Term Bonds [Ssries 1968} purchaaed
Including acerued interest (principal amount $2,025,000}.......... e
Coat of Brldge and Tunnel Revenue Term Bonds (Ser:.e:a 1375} called
ror redemption {principal amount $770,000). .. ... ......... e
Purchases of 1nvestment securdties.................. e e
Total withdravala.. ... .. . i ie e o e rne i ei e
EXCESS {LEFICIENCY) OF TEPOSITS OVER WITHERAWAIS............. Pk e

CASH BAIANCES (OVERDRAFT), OCTOBER 1, 1977........ e, e

CASH BALANCES, AUGUST 23, 1978 (including partlcipation in Rong Closing
Account Investmenbs - 382 ROLeE ). ... ittt o e

5,357,349
61, 6ug
a,726
78, 722
12,000
639,277,778 #16,978,750 $24,944,368 458,907,115 §u,753,097 $38, 718, 297
2,469 {9,3u1) (9,856} {11,353)
6,433 178,251 186,455 1sc,509
242,777 357,528 398,131 1,687,011 L2, 568 888, 556
2,080, BuO (388, 790) (L,652,051)
60, a3l
62
45,725 |
(25,951,806} u,950, 000 1), ,607,918 4, 863, 795 b, 5143, 005
631,660,718  22,L0L,361 36,730,537 59,078,674 3,679,461 43, 756,375
9,128, 65% 3,017,966
935,025
75,910
5, BB, 273
9,066 1,387,971
7ES,u00
638,884,553 1y,1M2, 35y ¥3.122 615 bl 6ll,85% 3,313,698 31,696,730
648,089,137 17,160,320 31,019,958  41,611,85% & 0B7,089 32,631,755
3,571,566 S, 2ul, 08l 5,7L0,579  17,neé6,818 2,592,397 11,125,220
{2,172, 436) 3,uB87 2,791,928 2,139, 81y {372} 13,896
$ 1,399,150 ¢ 5,964,523 4 8,502,507  Bl9,606,629 $3,592,070 _fi1,.339,116

{Continued)



SCHEDULE 9

MARYTIAND TRANSPORTATTON AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS

DEPOSITS AND WITHDRAWAIS OF FUNDS, ETC.

Notes:

L.

The Bond Closlng Account was established by the Trustee for the
temporary investment of available caah balances of the various
funds. Transactions in the Bond Closing Account, which are not
included 1n the deposits and withdrawals set forth above, con-
sisted of':

Withdrawals - purchase of Maryland National Bank
PEPUrchesSe AgreemENtE .. v v v v v r vt it iar v irvesnas $74,38u, 000
Deposits:
Proceeds from matured Maryland
National Bank repurchase agreement $16,100,000
Income on matured Maryland National
Bank repurchase agreement......... 8,340 16,109,340

Cash overdraft, August 23, 1978. . ... iirrenerorroas $s58,274,660

The cash overdraft of the Bond Closing Account at August 23, 1978
was temporarily invested in $58, 284,000 Maryland National Bank
repurchase agreements due Auguat 24, 1978,

S3ee Note 2 of notes to flnanclal statements.

- 27 - {Concluded)



SCHEDULE 10

MARYLAND TRANSPORTATLION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS

TEPOSITS AND WITHDRAWALS OF STATE OF MARYLAND
TOLL REVENUE PROJECTS CONSTRUCTION FUND
UNLER TRUST AGREEMENT DATED A3 OF
OCTOBER 1, 1868, A3 SUPPLEMENTED
FOR THE PERTIOD FROM OCTOBER 1, 1977 TO AUGUST 23, 1978

DEPOSITS:
Proceeds from redemptions or sales of investment
securlties:

Portion of principal realized applied to cost..... . $#s0,812,116
Net galn realized on dlsposals of lnvestments..... . 6,875
A0 o . 50,818,991
Portion of 1nterest income applied to recovery of
premiums pald on investments purchased............. £8,867
Recovery of saccrued interest purchased............... 377,010
IR eI cH e =T 8 A PR 1,059,492
Refund of expenditures.... ... vininniiinieneraran 10,825
Rental Of PrODer Ly . e ess oo rssnenrnernonaistssns 3,575
Total deposita..... ..o vii v . 52,338, 760
WITHCRAWATS:
Fxpenditures in connectlon with construction of
toll revenue proJech8. . vttt i i e, 1,803, 01y
Expenditures subsequently recovered........vovvavisas 10,825
Purchase of investment securltles.................... 40,212,951
Acerued interest purchased on investment securities.. B0S,107
Total withdrawals...... ..o 42,431,897
EXCESS OF DEPOSITS OVER WITHDRAWALS.........c.cioiiiass 9,906, 863
CASH BATANCE, OCTOBER 1, 1977, ON DEPOSIT WITH
MARYTAND NATIONAL BANK. . oo v vt v annornnennnrennaronas 169,238

CASH BATANCE, AUGU3T 23, 1978, ON IEPO3IT WITH
MARYTAND NATTONAT RANK (including participation in
Bond Closing Account investments - see Note 1 to
SENEAULE B et it ien et ir e e . $10,076,101

See Note 72 of notes to finsncisl statements.

- 78 -
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MARYTAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONTG

SCHELULE OF INSURANCE COVERAGE PURSUANT TO SECTIONDS 707 AWD 7048 OF
TRUST AGREEMENT DATED A3 OF QCTOBER 1, 1368, AS SIUPPLEMENTED

AUGTIST 23, 1378

SCHEIRLE 11

-AMQUNT OF COVERAGE. .

POLICY EXPIRATION FEE CENT
TYPE OF COVERAGE AND NAME OF INSURER WUMBER JAIE OF TOTAL TOTAL
TARRY W. NICE MEMORTAL BRIDGE AND SUSQUEHANHA RIVER BRIMGE
Property Damage Insurance on [a) larry W. Mce Memorial Bridge {formerly known as
Fotomac River EBridge) - $17,800,000 and (b) Susquehanna Rivep Bridge - $1u, 200, 000
f80% of lnsurable value with 2% deductible 1n each caae): $37, 000, 000
Insurance Company OF NOPLH ABETLOR. oot v e ae e n s et aen vt e et e e s eereenseneeenensens BROL960% 10/15/80}&3 9
HOWE INAULANGE COMERIT « « <« b v v v vaerearannreannnneenaanns et e imaeeae ey 802923 10/1s/80(a) 10%
Jac ard Occupancy Insurance on (&) llerry W. Nice Memorial Bridge (formerly Known aa
Potomac River Eridge) - $2,u00,000 and (b} Susquehemns River Bridge - 81, 0un, 000: g 3,uup, 000
Ingurance Company Of MOPEh ADeIicl. c....u ettt iminias e e e i aiinnannaaneeeanaannn . BROLDELO 10/15/80(a) 505
HOmME IROUPANGE CORIEILY + i« v v v - vov o amm e e e e e ma ik xnn  rm e man s ne mmmennn s s cmannsmessnstaennas BOZO24 10/15{’80(&) 10%
WILLTAM FRESTON LANE, JR. MFMORIAL BRIDGE,
BALTIMORE iWRBOR TUNNEL, AND BALTIMORE HARBOR JUTER RRTDGE
Property Deuage Insurancs on {a) the William Preston Lanpe, Jr. Memorial Bridge
{formerly known &2 Chesspeseke Bay Bridge) - $#71, 700,000 and (b) Baltimore Harbor
Tunrel {formerly known as Patapsco Tunnel) - $68,600,000 {80% of insurabls value
with 2% deductlble in each case):
american Insurers {(60.838% of $1u0,300,000): CEPRL27 10/135/80(a) §85,355, 71
fetna Casualby and Surety COmMPANF . -« ov«oanwernenmnannnnsnnn R et e, ABIMEK 11683 FOA b 2 .69
AStis INEUTANCE COMPBIT + + 4 o oot v v m e rae e v et me e e e o e e e ae e voo. IB 956557 " 2.50
American MoLorists Inaurance COMDAIEF « o - vt outrnn oo antsienenneameeeeaeeeeaneneanans 7 M 509576 " 1.00
Arivright-Poston Manufacturers Mutual Insurance COMPANF ... ...vvi.ve-rvusarcnsa. ... MIN 21825 h z.00
Bituminous Casualty Comparablorl. s vt ittt et sttt i ittt e e e e maa e IF u3lzul " .50
Gentennie]l TRSUMBHEE COMDPATY v v v e v er e e snnseneans e e . 2usllTuze " .25
Commercial Unicn Insurance Compsny......... e . wsin-.. GPIT 371125 " 1.50
Continentel In3urance COmpANY . . ... e-qn. - RN b e e re e, IMC 2656780 " 1.00
Federal INSUrENCE COMPANF .« e cer v vee im i ves vranrnnnn bt et e e e 6316575 " 2.00
Fireman's Fund Tnourames COUIDRIET i v v o v v v vt o r v n s e e s m s m s e ee st nnansnsanans yeeeur.. MSPILEOSS " 3.00
Grest fmerlcan Insurance COMPAOT - -+« 11 vrr-ss4 et et ma e e e, . M or080L8 " 1.52
NMartford Fire Insurance Company..... a4 L e e e e e . 3DIC307?2169 " 2.50
HOmME TRSUPAMGE COMPBIT « 2 ¢ v ee e e aseenneeererannsseesnnsannns R e e BOR925 ! 2.50
Insurance Company of North Amerfca.....cvveiveiereinn e e e e BROLGO7 ! 22.50
Tdiberty Mutual Tire InAurance COMPARY. .. .ovvavt v irnrasaananaasan e MS 2-521-C19605-GLTH " 2.00
Maryland CARUATLY COMDRIIT « <« v v o v s e e e re s imerean s neneaanse. e CH 620994332 " .60
Mationel Unlop Flre Insurance Comwpany of PLttaburgh, PR....v.veiiee o iminennns. .. . MS0=uDTS " .95
New lampshire Insurance CompENY .- - v v v rrrmin in s innnarens R SFF 3L76u0 " .45

{Continued)
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SCHETDALE 11

MARYLAND TRANSPORTATION AUTHORLITY
BRIIGE AND TUNNEL REVEWUE BOKLS -
SCHEDULE OF TNSURANCE COVERACGE, ETC.

AMOUNT OF COVERAGE.

POLICY EXPIRATI{N PERCENT
TYTE OF COVERAGE AND HAME OF INSURER NUMBFR TWTE OF TOTAL TOTAL
WILITAM PRESTON LANE, JR. MEMCRIAT, RRIIGE,
BAUTIMORE MARBCR TUNNEL, AND BALTIMORE HARBOR QUTER BRTIGE {Contlnued)
Americaen Insurers (Contipued]:
NOPLhBPOOK TASUDPRNGE COMDATIT « ¢ o « o v vt v vt wrr s e arms e e me e s aaan s iam e aaneanenns £33-03-718 1o/s/80{a) 1.00 %
Northwestern Nationel Insurance Company ........... B 3R 72201 " .75
Pennsylvania Lumbermen's Mutuval INSUPamnCe COMPAIY .. . -« evunveurenss cnaanansannenns 201 0-656 " 1l.60
RO11BNCE IMSUDANEE COMDAILF « o« e vt v v et e enrtmnns s nsoriseeastasinsainsrerssnsenas 7171325 " .68
Roysl Exchange Assurance of Ameriea, Ind.............. f e e e ey ITF-555-518 '’ .50
Rogal Globe INSUPARGE COMPREY « - -« v v ev e e nraannnennr s mraaas s ma oo maae o maasnn RS 291542 ! 1.50
SareCo INAUFANEE COMDEILY « « . v ot v n v s run st rnaam s s rranc e r e ot an et e s IM 18B677 " 1.00
St. Paunl Fire & Marine Insurance Company...... e e e e e .. I19JEES2S '’ 1.00
TrESANErics INBUTANCE GOMDAILT « « ¢ ot ettt e ae e e et e e r e mae e et e e e e a IT 8723364 " .27
United States PLAelity mnd GUEPATET COMPBIT - o v ot v e amemn e rea e e nans e... 5P 320975 " 1.50
United States Flre Insurance Company............ e e eaaaaaaas 3200181129 " 1.28
Zurlch INSUTBNCE COMPBILE 0+ + o0 s b sn s s oo nsnansamesans inatassa inansannrinsnsrnsss s IF B29v2 " .24 '
60.836%
Forelgn Inaurers (39.162% of $1u0,300,000): . gsu,9uL, 286
Lloyds of London for International Underwriters, Limited..................... beeo... 208U lo/s/890(a) 29.53 %
e 8 BT =111 = o e = e 3051 " 9.632
Participating compunles in 305L1: 33.162%
EXCEaa Inaurance COmPAIF « ¢« vt v tancmtaaa e e ataraa st anatamansnasasascesnnsoenrsnnssns .913%
E. 3. Weavera (Underwriting} ﬂ.genc,j_es 5 1= . 3832
British Reserve INSUTANCE COMDAINY « .. v vt immnnn s rannnmanssssrannreeesns e de e, J19)
Tominion InaurRNeE COMDRIT o o v v e e x v sr e s cnnan s st amm e s nsrar i anrsnssrrenernssns D96
Trident General [nsurance COMPANY...-.civarrrrnanrrsaas manennns e aaaan e 096
Unlon America Insurance Company Ldmited.. ... oo i i i i i e et Al
Bellefonte Ioonrance ol c o v v i v s e m v s smre im s a s s m s m i m Ao .o57
Plre Top INSurancs COmPany. ... .. oorcunrs-ae- [ e e i e e .238
Terra HovE TOOUPANGE COMPRIN - ¢ v v r v v rr v ot s s b ot ot n e s aa s iianan e LALT
English and fmerican INSUIBNCE COMDAIY - o« ot vn et un e e aran o aasineroraanraeanans 8L
Orion INSUrBNCE COMIMIIIT &« oo v st i u s b nm tn s a s n s m s arra e s s asa e rma s e r e et rtmamaanatnan L.238
T T T T L < E S PR 191
C. T. Bowrlng (Underwriting) Ageneles Mmited. . ... .ot i einnrs 3.%5
3.632%

(Continued}
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MARYTAND TRANSPORTATION AUTHORITY
BRILGE AND TUNWEL REVENUE BONTS
SCHELULE OF INSURANCE COVERAGE, ETC.

SCHEDULE 1)

SMOUNT OF COVERAGE. .

FOLIGY EXPIRATION PERCENT
TYPE OF COVERAGE AND NAME QF INSURER NUMEER TATE OF TOTAL TOTAL
WILLIAM PRESTON LAHL, JR. MEMORIAL BRIDGE,
GALTTMCRE HARBOR TUNNEL, AND BAIPIMORE HARBOR OUTER ERIDGE (Continued)
Property Temage Insurapce on the Williem Preston lane, .Jr. Memorial Birldge Parallel

Crgsaing {BO& of inaurable value with 2% daductible in emch case):

American Insurers (S8.367% of $LI4,400,000): WILP-2u t2/1s/90(n) bs8,438,528
Aetna Cesualty and Surety COmPANY . .cvveir vvenrrn-or- f e 9BIMSK 11531 FCA " 2. %
Astna TNSUPANRCE COMPRMF ..t or v varrnnr-nonn b e ek e e e IR 956559 " 2.50
Amerdcan Motorlats IoSulBNCE GO PRIIT - o o o v vt i e e rraaar ceriaaaa e cnman e P OAM 4D9908 " 1.040
American Palleyholders' INSUrance COMPAIF. ... .evwevrveeeeneeroonen - e + IMX LGLes " 193
Arkwrlight-Boaton Manpufagsturers Mutual Insurance Company..... .. i iaaaa e Eaaaas Mim 2less b 2.00
Bitumipous Casualty Corperation.. ..........escaaun.n e e e IF w3275 " .50
Centennial INSUENCE COMPANT »« .« «xxn vzt ensnan s an s ssranssiasanansssranrrronnrnnnsn 243-11-562-38 b .25
Commercial Union INIUTANGCE GOMDAILT « v ot v v v vt renrennenonnns s raneneeeneetannn R CPUY 371127 " 1L.50
Contlngntal InsSurence COmPATIF . v irernrrainenramerrensnon e e IMC 2775550 " 1.00
Pederal TNOUTANGCE COMPRIT « « ¢« -« « - v e nr ot st e e e tae s naeearentsensieennoroerinemnns 6323167 . 2.00
Firemen's Fund Insurance COMPARYF ..« ... r-currrnnranerorrnsinenn- e M3P21 50870 N .00
freal AmerlcAn TRAUPELGE COMDAIIY « o - ot bt i i so st a s s s ot st taaanrnt i tnaannt innm M 97LEEUY " 1.00
Hartford FLlre INSUPANGE GOMPAIIF -« + o s s v ae s cn vt tams s tatinnsnrsans s rnnrrenneressnennss 301202138 " 2.50
Home InSUrScS COmMEEILT « oo o oo a s mtan s e i ars vt auamsrrreiansarararsmsasorreseraseranns [/02Az7 " 2.50
Insurance Company of North Americl...............- s B CRolasll * 18.75
LABerty Mutual FEre INSUPANGE COMPANF -« . stener et rannnresseannnnreesss inarrinnnrns M32-521-032462-0L 7R " 2.00
MAFFIAND CASUALLT COmPATIT « <« v v v vt e et et eera e ama e e et a b e rm e an e rra e ra e aaenan s €M 520094720 " BTG
matlonal Mre Insurance Company of Harcford {CMA Growpl).......... b LMB2702502 " 1.00
lationel Union Fire Insurance Company of PAtESBUREH, Po....cieiriironnniinnnannnnn L5 =L 0-A2 " .60
New Hampzhilre InSUurance CompaIIT v o ve ot vs s o mumu tntart tnucrtanrtacrrresarsinererasnsrna SPF 3u-09H-39 " 377
Northbrool INSUrANSE CoMmEaIT c v v s v a v vt ar s mumata s ar s aatrsasatansrrrsancrsarerancnrs 63-503-8%56 " 1.9¢
Merthwestern Natlonal Insurance COWpany...-.-. ... Fr et P o 3R 72203 " -
Pennaylvania Lumbermen's Mutual Insurancs ComPaIF ... .. ... i iee i iniananinianrnannnns IMP-2010-658 " 1l.60
REI18NGE TNSUIBNCE SOOI « v v vt v e ettt a e ee e it s e amsa e e eaiastn s ianennasanonsnnn M- 7L 6= 5L =73 " 1.00
Roval Exchange ASAurance of Americh, It . ..o ice v rnr s rrranaeaare s nnrenrnrenrans HITF 5556uB " 50
Royal Globe INSUDAnCE ComPaILY - ¢ -« c e et s m e m e tn ittt e ae e e i e iea et a st e aaaaan s FJS Z9lsue " .00
SaleCo INSUTaNcE GOmDBIIT « v v to vt e e ae s rcrnan e et naasaaerrassanesaneransrenrennnsan .. IM 188680 " .30
St. Paul Flre & Marine Ipsurance Company........ e e e 3 3F069 71 " 1.80
Security Ipsurance Company OF Hartlord.. ... ittt et s s i ia o aa e SP 820547 " .1BR
Pransamerice TnSUPANCE COMPRILT - . o« v v b st ts et ot snnssnsatsnsstonsnsnsssnnesnnisssns I'" 8723370 " .27
United States FLABlity and GUATENLT COMPANY ..ot van et r s e tnasanantanaasans SF 320830 " 1.50
United States FLre INSUPANCE COmDRNT -« o« v rvr e mreeannesaneeaainesarersansnsensnsss 370018115-6 " 1.468
Zurleh INBUPANcE COmDANT -« ot s st eantat e on et s s sannnnnsssrrrsasnsnnerrnnncnsnns IF TuB2976 " .385

' S8.362F

{Continued}
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MARYLAND TRANSPORTATION AUTHORITY
BRIDZE AND TUNNEL REVENUE BONTS
SCHEDULE OF IHSURANCE COVERAGE, ETC.

SCHEDULE 11

.AMCUNT OF COVERAGE. .

POLICY EXPIRATICN PERCENT
TYPE 0" COVERAGE AND NAME OF INSURER NUMEER DATE OF TOTAL TOTAL
WILLIAN PRESTON LANE, JH. MEMORIAL BRIDGE,
BALTIMORE [IARROR TUNNEL, AND BALTTMORE HARPOR OUTER DRIDGE {Continusd)

Forelgn Insurers [4l.638% of $13u,u00,000): $55,961,472
Lloyds of Lendon for Interneticnal Underwriters, Limited............................ 2056 12/15/80(b) 25.476%
O T et AT Le. iy oy Y- 1 b e P . 3053 " 16.1672

41.h35%

Partigipating companlea in 3053:

Excess Insurance Company Limited. . it i st r e l.upzg
Bellelonte InSUrance COMPMILY . v c v te s tn s o asrnaaare snnransransansssereass nnnsnns .588
Flne Tep Inaurance Company Limited..................-- e e e s M7
Terra Nove Inmsurance Compeny Ldmlted. .. .o i inii i i s ittt st L 7ul

30.36% Walbrook Insursnce Campany Limlted. .. on i ii s i iriiaanaiarra s anns {

5,108 "Winterthur' Svwiss INAUrENCE COWMPAIT « v« v v v v e nroras s aseacerrnaesincnnnn {

L. 37% SL. Katheripe Ipsurance Company Liwmited (Xafe).......... P .

B.73% TPt InSUrANGe COMPDRIT <« . v oanua te s tsnsaainaasan s tarassantsionsntninnns . 796

11.35% Bermuda Fire & Maripe Tnaurence Company Limited....... ... oo iiiroinninennron {

17.u7% Mutual Reinsurence Company Limited..........coiuinniinir i rinnrnnnasns .

21.62% 3t. Katherine Insurence Compeny Limited.......... F f
Per H. 5. Weavera (Underwriting) Agencies Limibed.................c.iiiiinriniennnn
Unionamerica Insurance Compeny Limited.............. Hr e wme e e, I . 222
mlcnemerica Insurance Coopany Lluited B afc ........................................ .223
Engllash apd Amerlcen Ingsurance Company Ldmited. .. ... ... i i im i as .99
British Reserve Insurance Cowpany Limited................ e e e, .3us
Edinburgh Insurance Gompany TAmMIted. . ..ot iiiia i e st ian e annas 122
Orion Insurance Company Limlted. ... .. .. i i i i s s s e r e san s ararn 7

S0% Sphere Insurance Company Limited....... e e e eaaeas ke ey {.022

S0F Dreke Insurance Company LImlbed.. . .v v iinni i it s, s
Beguros 1a Republlce Sl .. e i s e st s s E e i and
Administretie Aslgurarllor de Stat ... . oo i o e Heec e i L100
Continental of London. .. ..ot ia N e e e areaa e P : 5.000
The Balolise Insurance Company Limited................. PR [ V225
Foraakringsaktiebolaget Sirius. .. .ot i i it s i s e U500
IR - O . .g99
Union Iteliane de Rlassicurazione, Socleta per Azloni. ... .. it et r e LB
Rovale BelgB. v v toveinisarasuut it trnnnrsrennnnas bt e Ea s m e a3
Zlon Insuranse Company Limiteduu.u. ..... b e A bbbt ke e LQus
The Toa Flre & Farin: Pelnsurance Compan:_r Limited...coonvr it P .59
Korean Relmsurancs Corporatdon. . ..o irievisinnan P [ P .L80
Folkaam Interpationgal Insurance Company Lnnlted ..................................... usg
The Dowa Fire & Merine Insurance Company Limlted. .. ... ... oot in e, 135
The Fujl Fire & Marine Insurance Company Ldmited...... ... ai i . L 04S
The Tiasel Fire & Marine Ineuwrance Company Limited.............. ... oo, 027
The Tokye Marine & Flre In2urance COMDADNT ++ v o v nnnnrrane-- P e r e LI60
China Inaurance Company Limibed, .o ii i i i i s s s e s s m b aa e e i ana, 072

16.16@

fContinued)
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MATRVLAND TRANGPORTATION AUTHORITY
BRILGE AND TUNNEL REVENUE RONIS )
SCIHEDIFLE OF INZURARCE COVERACE, ETC.

SCHEDLE 11

AMOUNT OF COVERAGE. .

POLICY EXPFIRATION FERCENF
IYPE QF COVERACE AND RAME OF INSURER WUMBER THTE QF TOTAL TOTAL
BALTTIMORE HARROR QUTER BRILGE
Property DRmage Insurance on Prancis Scott Key Bridge (808 of insurable value with

2% deductible in each cess):

Amerigan Insurers [80% of $u8,000,000): BHOC 141 March 23, 1389 $38,400,000
fietna Casualty and Surety Company......... e e e e 98IM3K 11688 FCA " ¥L00%
A2tna INTUISHCT COMPAIT -« o v v v v v e rmn e e rae cas e nassnnannnns e e e 15 9596555 ! 2.2%
Arkwright-Boston Manulfacturers Mutual TnSurance DompEOY v oot et e recrin s tar e ianinnns MIM 216o9u " 2.ua
Bltuminous Casullby Corporatlon. oo ..t i it e e e IF u279u3l " 1.25
Federal Insurance COmpany.......... b e e e e e e e e e . 63L3s09 " 10.00
Flreman's Fund InourBnee CompAIE «« v v v te v vt o m it oo it et e vea e e e aee et aae e, .. MEPZ7TS383 " 7.50
Hartford FLlre [NSUrance COMDRAY . o« o o vr v it r e e easa e aaneenennnssnes s P J0IC90LE6 " 5.00
Home INsurance GOMPANY ... owrear i R b e e a e, . BD2ML7 " 2.50
Insurance Company of Morth Amerlca. . v v i et e e e BROLBS 34 " 25.00
Marylend Cesualiy COMPANT. .......... b e e e e e e e e e e e CM 27383043 " Z2.00
New Hempshlre Insuranec COmpanT -« .. ..o coae. et e e e e . 8PF 32700 " 1.00
HorLhbrook Tnaurance COMPRNY .. oo v v v e e e e ea e eann s e e e 63503123 . 7.50
Reliance INaurance COmMDERIN « « v v v e imeaereeennan .- e e e e e eae e iaaaaa M 7158743 " G0
RoyBl GlObE INSirEncE COmDMIT . o o v vt ee e et n e e e e e e e e e et e et e et e et e e et PQS 279577 " .00
St. Paul Fire & Marine InSurance COmpamy . e.ce. . ereeennecnneaennn e e 313JB6753 " u, 20
Unlted States Fldellby Bnd GUBTBNLY COMPANT v vttt e n e e e e e e e 3P 320900 " 5,00

80.90

Forelgn Inzuerers {208 of $ug,000,000): ¥ 2,600,000
Lloyd's of Lendon for International Underwriters, Llmited........ e 2050 March 23, 1980 1u. 734
Lloyd's of London for International Underwriters, Limited....................c.euounn i0ue " 5.27

20, 00%

Farticipating companles in 30us:

Excess Insupance Company, Limited............. e e e e 1.39%
Terra Hova Insurance Compeny, Limited. . .. ... ...ttt et emmmns e, e 82
Bellefonte INaurance ComDaIiT « v - v - rarcrnerernneennnns e er e, . 1.2
English and American Insurance Company, IS - )
Walbrook Insurance Company, Limited............ e e e aa e e . il
WinLerthur Swilsa Ineurance COmDRIT .« o v v ve v cn e tm s et m s s maa s et e e e mae s mss tmee e L0
3.. Katherine Insurance Company, Limited (X A0 . .o iiii it i e e .07
Dart TRSUrEnce COMPBNY .. ... v rainnn o ianannn e r e E e a o, .06
Permuda fMre & Marine Insursnce Compeny, Ldmlbted... ... o .o i i . ‘. ;]
Mutual Relnsurance Compony, LAmited. ... . oot i it s imianr e iaaaian. e 12
SL. Katherine Ynsurance Company, Limited Per H. 5. Weavers (Underwrlting]

Agencles Limited. . ... ... ... .o i, e e r e e e A5
Yasuda U. K. Insurance Company, Limfted...... .. coeinii i iini it rrenee e 12
NHlehldo Inailran e oML « o v b vs e v bt s ta a s taaa e v ms e r st annnmsanecasnaasans e onenn .07

5.27

{Continued)
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SCHEDULE 11

MAITYTAND TIRANSPORTATION AUFTHORETY
BRIDGE AN} TUMNEL REVENUE BONDS
SCHEDULLE O INSURANCE COVERAGE, ETC.

AMOUNT OF COVERAGE., .

POLICY FAPIRATION PERCENT
TYPE OF COVERAGE AND inME OF THSURIR NUMEER DATE QF TOTAIL TGTAL
WILLTAM PRESTOW LANE, JR. MEMORIAL BRITGE,
RBALTIMORE HARBOR TUMWEL, AND BATTTHMORE DARDOR OUTER DRTDGE

Use and Cecupancy Insurance on {a) Williae Preston lane, Jr. Memorial Bridge

{Formerly known as Cheoaspoeke Bay Brides} and Willlam Freataon lane, Jr.

Momorial Bridge Perellel Crosaing - #15,600,000; (b)) Haltimers Harhor Tunnel -

#28,560,000; (c) Paltimore Harbor Quter Bridge - $£3,976,000:

American Insurers {60.B38% of uB,136,000): CEPR-12B 10/15/80fa) B29, 28y, 080
Aetna Casulty Bnd SUPBLY COMPAMT <« v oo rrurrenr i en e rr s e sareasnoinsmnssn- 9BIMSK 11690 FCA ! 2.69 %
AebnA IOSUPBACE COMDBIY o v o - v orvr e c m v m e a vt s o b e b e v-.. IB 9386538 " 2.50
American Motorists InSUTANCE COMPREMT - v« «c ot ornene o amoaa e e e et e 7 AM 500577 " 1.00
Arkwrighb-Boaton Manufacturers Mutual Insurance COMPANT - -« o ov oo et . MIM 21826 " 2.00
Bltuminous Gasumlty CormoPab Lo . o oottt ittt e e e e IF w3lzuz " .58
Centennlal INSUPELIGE DOMPATIF - - « oo vn et ree e et et e e e ot e et e e e u5117u27 " .
Commerctal Pnion InsUPant® GOMDPBEIT - - .« c ot rrnn it ammnae e are et ma e iae e naae e P 371176 " 1.50
Continental Inaurence COMPENY .« -+ -2 - - vn- R e e e e, IMC 265878 " 1L.00
Federtl INaUPAanEe COmPEIFE -« « o« v ven et nannnnena s taeeseaee oan e easntaeeesanansans 63323151 " 2.00
Flreman’s [und LnsuUrBace COmDBIY <« v v v verrre e et e et e e st s s taee e e e e M5PILE0BS? ! 3.00
Grest ArerlicAn InSUPBRCE COMPARF v v v v v rrrrrar mra s s trasassrrarersaarrinnesinn M 970a0LE " 1.52
Hartford FIre INSUTANCE CoMDANF . - - o - et a e m st oot ae ot e e e oot e 30ICanZled " 2.50
HOome I CE L - - - .t ottt i it e i b e s ittt u et e e b e e o e oo 802976 " 2.50
Insurance Company OF MOPLI BMBIIEA . oo ottt et e sttt et e et et ie e e e e iaaens DROLIEOB " 27.50
liverty Mutual Flre Insurance Bcrmpany ............................................... NS 2-521-019505-027R " 2.00
Margland Casualby COMDEBILY « © - ot s ou et e i et e ot e im e M 52085u31 " .BD
Natlonal Unlon Fire Insurance t‘c:rmpum}' o[‘ Pittaburan, Pa.......... P bei.e.. LEOUQTE " .95
New Hampshire TnSUPANCE COMPAIT - + ot « v rasnr st e e b a s eaa s e e e e nnn e SPF 3uFa3g " L5
NOFENhrOnk TNaUPANCE CORIDADT + « v s v s e wr s e s s mea ot e .. B35-03-721 ! 1.00
Horthwestern Hational Insurance COMPANT.......cv o iuaviana..s e e 9B 72207 " .75
Pennaylvania Limbermen’s Mutual Insurance Company............ e IMP 2010-657 " 1.60
RO1iBNEE TNSUTAMNEE COMPATIF « o o v v v v e n v e e eemnmsar armsar i an e s e snsaransnsnneasnsnns M 717334 " 638
Royrl Exchange Assurence of Americé, INC.......c..oiiviuiininnnaann,, e, . ITF-555-619 " .50
Rogel Globe Tnaurancs COMPATIT - -« «xu e entennen cneeeeennneeeasaaneeeeenaiaeeesonnns PGS 291543 " 1.50
B0 INSUPATICE COMIPRIIF « - v« v v v v e e o rn e merm e e e m e te e e n et i n et IM 1BB&76 " 1.00
St. Paul Flre & MAring InSurance CoMOAIT . . vnr e v e ae e seem e anrameansrannanesnnn 119 JEES 7S " 1.00
Transamerlcs INSUDANGE COMPANN c 1 v o x v v it a s s aar s srcmrasrrn s rsnssasnsn IT B722363 " .27
United Staktes Fidelity and Guarsnty COMDART.. . ........ P bt b em e ca e SP 320976 " 1.50
United States Fire Ipaurance COMpany......... e b e 3200181118 ! 1.38
Zurich Insurance Company...-... b e n e e e e am a4 e aama s et ba s, IF ?PuB2ov7L " i

&0. 538%

(Continued)
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SCHEDTLE 11

MARYLANTY TRANSPORTATION AUIHORITY
BRICGE AND TUNNEL REVEWUE DONDS
SCHEDULE OF TNSURANCE COVERAGE K ETC.

JAMOUNT OF COVERAGE. .

FOLICY EXFIRATION PERCENT
TYPE QF COVIHAGE AND NAME OF TWSURER NUMBER DATE OF TOTAL TOTAL
WILLTAM PRESTON LANE, JR. MEMORIAL BRIDSE,
BALTTMORE HARBCR TUNNEL, AND BALTIMORE HARBCR OUTER BRIIGE {Continued)
Forelgn Insurers (39.162% of $us,]36,000): 18,851,020
lloyd's of London for Intermational Underwriters, Limited... . ... ... ................. 2055 10/15/80 23.53 §
PPl COMDBILEE . « ot v ottt e e e 3052 " 9.632
33.162
Partlclpatling companles 1ip 3057:
Excens TrBUrGOee COmDmrg . -« e o ov ot st ta s s sa s n e s sttt e e e L9134
H. 3. Wesvers {Underwriting} dgenches Ldmlted. ... oottt i i i iaa e .343
British Heserve InNSurBnce COMPANY .. .. cr v rrnrroreraarrenamrnrn e imrarossancronsns BN
Dontinion Iraursries CoMTaIIT - - o - c v - - o st b o s cun s am b o oot e st bt e oL T
Trident General INSUESACE COMPRIY « v n i m e vr 0t ta s e s et i a s a it ama s aamtaananntans 036
Unlon America Insupance Company LAmited. .. . oo i i i s i r e e AL
Bellefonte InOubPANSE COMPATT - o v v r ra o rau et ran s mr e rarrrra s rima st i ma e L8987
Pipe Top InSulrSneE oMo « o o v o it e u e tau e ot e o bmneae e me e aam o ae oo L2358
Terra Rova Insurance Company......... N O T LPLT
Englizh and American Insurance COmpPEMF ... ria s rrmmerar it rrraarrrinnnrsnnsrrrnns L
Crion Insurance COMpANY .. ...... e e e e e e h e iaaaaeiaaaaaaae e . .239
Eainburmgh HO. 2 A/ ..ttt it e i e e e e 191
G. T. Howring (Underwriting) Agencies IAmited. . ... . oo ot in it inn e e i cienernnnn 2.750
9.632%
Property Damage Insurance on {&) Bear reek Bridge - §6,000,000 and (b} Curtiz Creek
Bridge - §7,600,000 {A0F of inaurable velue with 2% deduckible in each casze]: BHOC 201 March 23, lgso $1.3, 600, 000
Federal INSurance GOMPANY. .. .......ououeaenonn. e e e e e i £313510 " 10.00%
Tnsurance Company of North Amerdm. . ... .. L e BE 01853% ! 85.00
United States Fldelity and Guaranty COMDRAF .. .. . ..ovo. v oo . SP 320902 " 5.00
100, 0(k
COMBINED COVERAGES
Fire and Extended Coverave, buildings and contents thereof on the pesis of 90k ol
insurable value with $2,500 deductible in each casze -
Affillated FM INSWEBRE@ COMPAIE .« ot vt v et are tneea st saas a s asamas e i aaaraananannans A 3271 November 1, 1979(c) 420,398,500
Workmen's Componsatlon Insurance = 3tate Accldenmt Fund. ... ... . i i ii e 5 Lloo Contlnuous
Comprehensive GCenerael Lisbllity - United States Fldelity and Guaranty Company: ICG 99%7ug August 1, 1979
Bodily injury liability . . 0. £ 5,000,000
Property damage liabl ity . o o i i e e it et e e, 1, 000, 00

Also falme arrest, mAllcloud 1Aprisonmenl, BLo. ... uo . rre oo re i m i criara e

{Continued)
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MARYLAND TRANSPORTATION AUTHORITY
BRILGE AND TUNNEL REVENUE BONDS
SCHEDULE OF YWSURANCE COVERAGE, ETC.

SCHEEDULE 11

-AMOUNT OF COVERAGE..

POLICY EXPIRATION PERCENT
IYPE OF COVERAGE AND NAME OF INSURER NUMBER DATE Of TOTAL TOTAL
GCOMBINED COVERAGES { Contlnued)
Money and Securities - United States Fléslity end Cuaranty Company: M3IP 172477 Augest L, 1979
Loss inside premises.. ... ... .c.iiiiinenerinnennaann e e e £ eg73,000
Losz oubslde premloes. . .. i e e e et 212,000
Amount ol Coverage
Logatlon Inside Qutzide
Harry W. Nigce Memordal Bridge.. . ... oo oo i & 50,000 $ 50,000
Susquehanne River Bridge. ... ... .. i ii i 25,000 12,000
William Preaton Lane, Jr. Mewmoriel Bridge...........ccoviinnnn. 150, 000 50, 400
Baltimore Harbor Tunpel............... e e 250, 000 50,000
Francls Scott Key Memorial Bridge............. . ... vue.n 100, 000 50,000
New Prmlols . o e et e e e e 100, 0og
G¥5, 00d 212,900
Publle Employees Blanket Zurety Bond - Maryland Casualty Compang. .. ..............ccoon.. 9L -LAONDD Japuapy 1, 1979 & 300,000

Automoblve Fleet Inaurance - Hartford Accident and Indemnity Company: 30 CE 1€211E
Bodily injury llebility and property damege Mabllity............... .. .. .. .. .......

Comprehenslve flee and thelt .. ... . . o oot e e e e e e

{a) At August 23, 1978 prewlums had been pald to Octoher 15, 1978.
(b} At August 23, 1978 prowiues hed been pald to December 15, 1978.
(e} At August 23, 1978 prewluma had been pald to November 1, 1978.

Sec Note 2 of notes to [inancfal statementa.

July 7, 1279
3 1,000,000
single limlt
agbusal cash valus

{ Concluded)



SCHEDULE 172

MARYLAND TRANSPORTATION AUTHORITY
BRIDCE AND TUNNEL REVENUE BONDS3

PROCEEDS RECEIVED FROM SALES OF PROPERTY PURSUANT TO
PROVISIONS OF SECTION 714 OF TRUBT AGREEMENT
DATED A3 OF OCTOBER 1, 1968, AS SUPPLEMENTED

FOR THE PERICD FROM QCTOBER 1, 1977 TOQ AUGUST 23, 1978

PROCEEDS
DESCRIPTION OF PROPERTY RECEIVED
PROCEEDS FROM SALES TEPCSITED TO CREDLIT OF
MATNTENANCE AND OPERATIONS RESERVE FUND -
Schedule 4 - Used motor vehlcles and meintenance
equipment . oo e e $u5, 725
PROCEEDS RECEFIVED FROM INSURANCE FURSUANT TO
PROVISIONS OF SECTIONS 707 AND 708 OF TRUST AGREEMENT
DATED AS OF CCTOBER 1, 1968, A3 SUPPLEMENTED
FOR THE PERICD FRCM CCTOBER 1, 1977 TO AUGUST 23, 1978
INSURANCE PROCEEDS DEPOSITED TQ THE CREDIT OF THE
MATNTENANCE AND OPERATIONS RESERVE FUND - Schedule b..... i B2

Ses Note 2 of notes to financlial statements.
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MARYLAND TRANSPORTATION AUTHORTTY

BRIDGE AND TUNNEL REVENUE BONDS

COMPARTISON OF ANNUAL BUDGET WITH ACTUAL EXPENSES
UNTER TRUST AGREEMENT DATED AS OF OCTOBER 1, 1868, AS SUPPLEMENTED

FOR THE PERIOD FROM QCTOBER 1, 1877 TO AUGUST 23, 1978

SCHEDULE 13

ACTUAL
1978 EXPENSES BULGET
ANNUAL APPLICABIE TO OVER
BUDGET BUDGET ( UNDER )
SUSQUEHANNA RIVER TOLL BRIDGE:
Operating salaries.....coueeeveaa, 4B2,000 $ L23,042 58,958
Maintenance salaries and wages.... 52,000 LB, ul17 3,583
Maintenance and operating expenses 208,000 179,029 28,971
Total - Susquehannsg......... 742,000 650, 488 91,512
POTCOMAC RIVER TOLL BRIDGE:
Operating salaries................ 412,900 359,935 52,965
Maintenance salaries and wages.... 49,100 L2,8l6e 6, 284
Maintenance and operatlng expenses 130,000 104,977 25,023
Total - Potomac............. 592,000 507,728 84,272
CHESAFPEAKE BAY TOLL ERIDGE:
Operating salaries................ 734,000 640, 043 93,957
Maintenance salaries and wages.... 184,000 16y, 084 19,916
Maintenance and operating expenses 316, 000 277,118 38,882
Total - Chesapeske.......... 1,234,000 1,08l, 245 152,755
BALTIMORE HARBOR TUNNEL:
Operating salaries................ 2,578,000 2,258,409 319,591
Malntenance salaries and wages.... 726,000 620,671 . 105,329
Maintenance and operating cxpenses 1,452,000 1,245,059 206,941
Total - Baltimore Harbor
7o s (= P L4, 756, 000 4,124,139 631, 861
BATTIMORE HARBOR OUTER BRIDGE:
Operating salaries................ 773,000 699, 725 73,275
Maintenance salaries and wages.... 280, 000 2u2,u72 37,528
Maintenance and operalting expenses Lu5, 00D L20,83% 24,161
Total - Baltimore Harbor
Quter Bridge......cooeuvun. 1,498, 000 1,363, 036 134,964
GENERAL AND ADMINISTRATIVE EXPENSES:
R =Y o0 K= S 975, 000 813, 600 161,400
010 015 I LL49, 000 371,194 77,806
Total - genersal and adminis-
trative., .. ..ot L,424, 000 1,184,739y 239,206
MAINTENANCE AND OPERATIONS RESERVE
FUND. o e e et e e e ie e accenn e asnnsns 5,400, 000 5,400, 000
TOTAL, v v e e eee v e e enanns, $15,646,000  $8,911,430 6, 734,570
TRANSFERRED TO MAINTENANCE AND OPERATIONS RESERVE FUND,....... 4,950,000

EXCESS OF 1978 ANNUAL BUDGET CVER ACTUAL EXPENSES, INCLUDING
$450,000 APPLICABIE TO THE MATNTENANCE AND OPERATICNS

RESERVE FUND FOR THE MONTH OF SEPTEMBER 1978

_ 38 -
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$1,784,570

(Continued)



SCHEDULE 13

MARYIAND TRANSPORTATION AUTHORITY
BRIDGE AND TUNNEL REVENUE BONDS3
COMPARISON OF ANNUAL BUDGET WITH ACTUAL EXPENSES, ETC.

Notes:

1. Charges ggainst the budeget for the year ended September 30, 1977
during the period from October 1, 1977 Lo August 23, 1978
are sumnarized as follows:

Unexpendad Expenaes Budget
Balance Paid Over (Under)
October 1, October 1, 1277 to  August 23,
1977 August 23, 1978 1978
1577 Annual Budget:
SusSquUEhaNnNE . .« voave. .. $ 4,690 $ 7,727 $ (3,027)
Potomac.............., 25,862 L, 081 21,781
Chesapeake Bay........ (49,939) 7,384 {57,323)
Baltimore Harbor
Tunnel...ooveiuvonn. LEG, 023 60,964 L0S, 059
Baltimore Harbor
Quter Bridge........ 227,843 13,413 214,430
General and
administrative...... (5,232) 50,463 (55,695)
Total...oveon..s $669, 247 $iluu, 032 $525,215

There were nc charges during the perlod against the unexpended
budget balances of years prior to 1977.

2. A reconciliation of total expenses as shown above with the awmounts
cf such expenses shown in Exhibilt B iz 23 follows:

Total expenses as shown above:

Charged tc 1978 budget.......... $8,911,L30

Charged to 1977 budget.......... luy, 032 $9, 055,462
Add - accounts payable and

acerued expenses at August 23,

T4 TN 498, 816
Deduct - participation in ad-

ministrative and operating costs

by John F. Kennedy Memorial _

HighWway. .o vviiinivininnsnness {12, 000)
Amounts shown in Exhibit B, con-

sisting of:

Collection, police patrel, and

malntenance.. ..o v viiii i, 8,207,767
General and administrative...... 1,334,511 #9,5u2,278

3. See Notes 1 and 2 of notes to financisl statements.

- 39 - (Concluded)
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MARYLANDT TRANSPORTATION AUTHORITY

BRILCE AND TUNNEL REVENUE BTG

CASH PALANCES, AUGUST 23, 1974

SCHEDULE 1u

pR: 1=t SPECIAL
BRIDGE CONSTRUCTI ON
MATNTENANCE INTEREST AND FLTD
AND OFERATIONS AND GENERAL TUNHEL BALTIMORE
REVENULE RESERVE SLNKI NG FUND - COMSTRUCTION HARBCH
FUND FUND FIND UHEXFEKDELD FUND TTINNEL
On deposik:
Maryland Nalbicnal Pank - Trust Department (including partlclpation
in Pend Cleaing Account investments - see Hote 1 Lo Schedule u)...... # 7.3,B23 45, 2uu,523 31, 701,156 $11,133,1le $10,074,101 %71,837
Maryland Maticnal Bank, Paltimere, Maryland - revolving fupd........... S50, DJY
Total on deposilt. ..o rv. o v i e e e s 563, B23 5,244,523 31, 701,156 11,133,116 10,076,101 71,837
Un hand:
Undepozited mecelpta. .. e i e 473,977
Patty cash and change fumds ... .. o . . it it i i i e 161, 350
B 1 e e $2,399,150 3,244,523 $31,700,156 1,132,116 $10,076.100 371,837

fs of Avguat 23, 1978, the Trust Cepartment of the Maryland Wetional Bank held

aa cellateral security for the depaaits of funds shown Bbove, oblligations of, or
obligations the principel and intereat of which ere unconditionelly guaranteed

by, Lhe United Stakes Government, or obner marketable securitlea eligible as
aecurlity For the deposit of Trust Funds under Regulations of the Board of Governora
of the Federal Reserve Syatem or eligible ms securlty for the depoalt of funds of
the State of Marylend, having a warket walue {excluslve of accrued intercst} at
least equal to the amcunt of each such deposit.

3ee Note 7 of notes to Cinanclal statements.




