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October 22, 19,0,

Bafe Depesit and Trust Company of Baltimore, Trustee,
Baltimore, Maryland,

Js E. Greiner Company, Consulting Engineers,
Baltimore, Maryland,

Alexsnder Brown & Sons,
Baltimore, Maryland,

The First Boston Corporation,
Boston, Massachussetts,

B. Js Van Ingen & Company, Inc.,
New York, New York,

The State Roads Commission of Maryland,
Baltimore, Maryland,

Sirs:

Relying cn the provision contained in Article VI, Section 12 of the Trust
Indenture, dated Octobur 1, 1938, existing between the State Roads Commission of
Marylend, and Safe Deposit and Trust Company of Baltimore, Trustee, securing
State of Maryland Bridge Revenue 3-3/17 Bonds, Series "A", whereby ths Chief Audi-
tor of the State Roads Commission of Maryland must file with the Trustee, the Con-
sulting Engineers, the original purchaser of bonds, certain financial and statis-
tical data in connection with the operation of the Susqushamna River Toll Bridge,
1 present herewith such data as is thereby required, supplemsnted by other perti-
nent facts.

The Report concerning the operation of the Susqushanna River Bridge as
a tell predusing facility, is submitted to you in the following Bxhibits and
Schedules,

Exhibit Nees 1 - Schedule of Toll Rates in force and effect, August 28 to
Septsmber 30, 1940

Exhibit Mo, 2 -
Schedule Noe 1

Statemsnt of Income for the period August 2B to September
30, 1940
Scheduls [oo 2 - Statemsnt of Total Deily Trafific Transactions and Computed
Value of Daily Trafiic Transactions, August 28 to Sep-
tember 30, 1940
Schedule No, 3 - Statement of Computed Value of Total Daily Traffic Tmnc-
ections and Corresponding Cash deposited - Over and Short

Exhibit No, 3 -
Schedule Ho, 1

Statement of the Daily Number of Vehicle Transactions,
by Classifications

Statement of Cash Transsctions, Ticket Transactions, and
Credit Transactions, by Classificaetions, and Total
Transactions for Cash, Tickets, and Credite

Schedule ¥o, 2
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Exhibit Noe 4 -

Schedule No., 1 - Statement of Deily Payvments into Series MA"™ Bridge
Ravemue Fund

Schedule Nos 2 - Statement of Collectors' Cash Errors and Axle Errors,
and Result based on each 1,000 Transections

Schedule Noe. 3 ~ Statement of Account, Series MA™ Bridge Operation Fund

Sohedule No. !, = Statemsnt of Series "A™ Bridge Revenue Bonds Sinking
‘Fund for the use of Reservs Interast Account

Exhibit Nos 5 -
Schedule No.
Schedule Noe

~ Statement of Payments from Operation Fund

Statement of Payments from State Roads Commission Funds
made for and on account ol Maryland Primary Bridge
Program.

0y
1

Exhibit No. 6 =
Schedule No. 1 - Balance Sheet, September 30, 1940 {Does not ineclude
Capital Sections, due to incomplete construction
and final accounting for Construction Costs)
Schedule No. 2 - Susquehanna River Bridge Construction Fund

Exhibit Fo. 7 =
Schedule No, 1 - Bank Balances, Reconeciliations, and Security Held
by Trustee, Series "A" Bridge Revenue Funds
Exhibit Noe 8 - Chart of Income - Susquehenna River Toll Bridge, and
Chert of Daily Vehicle Traffic - Susquehanne River Toll Bridge

COMMENTS

The Susquehanna River Toll Bridge was open %o traffie at i P.M., Wed-
nesday, August 28, 1940.

For simplicity, the complete period of time betwsen I/, P,M., August 28,
to midnipght, August 31, 1940, has bsen annexed to the complete report for Sep-
tember, 19,0, and the Financial Report, as well as the Statistical Report, here-
with presented, therefore covers, as the accounting period, the days bstwean
August 28 and September 30, 1940,

TOLL RATES

The Toll Retes in effect and applying to all transactions during the
period ended September 30, 1940, are those amended rates established by Coverdale
and Colpitts, Traffic Engineers, as epproved by J.E.Greiner Company, Consulting
Engineers, and adopted by the State Hoads Commission of Maryland,

The retes as originelly prescribed and applied to wohiscles embraced in
Classification Nos 9, have been clarified with respect to the type of wehicles
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in this classificetion. The descriptions of types of vehicles, and the accompany
ing rates are set forth on pages 2, 3, lyp 8nd 5 of Exhibit No. la

INCONE

During the thirty-four day peried, to September 30, 1910, the total
computed toll income for reporied traffio transactions, was §75,787.7T5, based on
total reported transactions of 3li;,141 vehicles. Ihe average daily income wes
$2,230.00, compared with $1,159.00 established by the Traffic Engineers, annually.

The daily cost of complete debt service on the entire lssue of 35,000,000
of Series MA"™ Bridge Revenue Bonds, 3-3/4%, is $1,055.00, ineluding as a cost the
entire amount reserved ss the Operation Fund for both the Susquehanns and Petomac
River Bridges. This last sum is based on en amrtization of bonds during the
eshablishad 1ife term of thirty years.

The average deily cost of complete debl service on the entire issue of
$6,000,000 of Bonds, including the Operation Fund, but adding forty percent.{L0%)
of Interest end Principal, &s provided in the Trust Indenture, will be $1,422,00.

These facts and the daily incoms are presented graphically in Exhibit
No. 8.

Attention must be directed to the fmet, however, that during the thirty-
four day period embraced in this Report, certain trends influencing traffic peaks,
pravailed, 1ncluded are & portion of the Summer vacation periods; the Labor Day
Holiday traffic; the Race Meet at Havrs de Grace Race Track, Havre de Grace,
Maryland, for the days September 14 to 28, 1940.

The deily rete of income, based on calculated worth of reported trans-
actions, is shown in detajl in Exhibit No. 2, Schedule Nos 34 In this schedule
is shown the value of computed transactions at $75,787.75, whereas $76,172.6, was
remitteds The toll income remitted by Toll Collectors, is $43.56 in excess of
total trensaction walues, and is also $58.67 less than computed walues, result-
ing in excess funds of $38L.89, or 0,54 of total incoms.

All tolls collected deily and the proceeds of the sale of toll tlekets,
are deposited daily, but it beceme necessary to use certaln toll funds for the
purpose of establishing a Toll Change Fund at the Administration Building, Sus-
quehanns River Bridge. As & ccnsequence, & portion of the oollections of Sep-
tember 22, 1940, amounting to $4,009.31, have besen retained for this purpose.

Toll sollections are controlled automatically through the use of a
treadle counter, supplemented by the collestors recording mechanically the cless-
jfication of each wehicle. These actions are automatically and electrically
controlled.

During the thirty four day period, there hawe been several falilures of
olectric current supplisd to the Administraticn Building and Toll Booths, and
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during such failure, obviously, no record is obbtained of traffic Ltransections, In
addition to these failures of electric current, on one oceasion the mechanieal
recorders did not furnish a complete printed record of transactions. These
factors are responsible for & poriion of the excess fund remitted by the Col-
lectors., Plans have been made for the immediate installation of an suxiliary
or booster electrical plant.

VOLUME OF TRAFFIC, BY CLASSIFICATIONS, AND RELATED DATA

From the data presentéd on Exhibit Noe 3, Schedules Ne., 1 and 2, much
pertinent informetion may be obteined, The rates esteblished by the Commission,
subdivide the types of wehicles intc ten classificetions, Classifications
Ho. 1, 2, and 10 include passenger cars, light commercial wvehicles, and sewversl
types of the smaller olmss of wehicles; while Classifiocations No. 3, 4, 5, 6, 7,
8, and 9 include, gonerally, trucks, tractors, and trailers, and Commercial
vohicles.

The total numbsr of traffic transactions in Classifications No. 1, 2,
and 10, were 287,657, or 83.6% of total traffic; whereas the total traffie
transsctions in Classifications No. 3, 4, 5, 6, 7, 8, and 9, were 55,48l vehicles,
or 16.% of total traffic,

The income from traffie transactions in Classificeations No. 1, 2, and
10, was $56,21,,05, or 7L.Z% of total income, although attention must be direct-
od to the faot that Classification Ho. 10 covers free or complimentary use of
the bridge. The income from traffic transactions in Classifications No. 3, 4,
5, 6, 7, 8,and 9, was $19,573.,70, or 25.8% of total incoms,

Classificetion No. 10 records the transactions of free or complimentary
usera of the bridge, of which thers were 2,399 transactions during the period.

Following the prescription set forth in the Indenturs, free passage
tickets have bean restricted te employes of the State Roads Commission while en-
gaged in Cormission aotivitiesy +to Members of the State Police; and to several
- other elasses---fow in mumber=---who, by law, are permitied free use of the bridge

In the adoption of Toll Rates by the Commission for ths several
classifications, only one commtation rate was provided, and that mpplied to
Classification No. 2. The type of wehicle embraced in this Clessification
includes those set forth in Classification No. 1, and wes intended to apply to
the frequent ussrs of the bridge, as a consequence of which the mte was
established at fiftesn cents {15¢) for each passage.

The average daily number of ftrips, exclusiw of the traffic on Sundays,
was 522; the average traffic applioable to the five Sundays in the period, was
323, As the users of commutetion rated tiokets are generanlly residents of
Havre de Grace and Perryville, it would seem that the mverage daily use of the
bridge, shown at 522, may be considered the local ftraffic betweesn these two
points.

In Exhibit No. 3, Schedule No, 2, are shown the nurber and percentage
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of each classification of wvehicles and the money value of each. With respect to
this data, the following facts are shown:

Percoent Porcent
Classification Cf Total Income Of Total Treffic

1 T0.86 TBe02
2 3.31 L487
3 Le71 ' Lell
L 177 1.30
5 «28 16
6 le28 1.1%
T 419 «36
9 .92 .51
10 - 69

Totals, 100,00% 100,004

It is mlso interesting to note that of the total number of traffis
transactions, 90.66% are paid in cash; B.5l¢f by the use of tickets; and ,80%
through eredits extended, While the Commission has discouraged the use of the
bridze on a credit basis, it is found that at timss responsible users of the
bridge do not furnish the operators of their vehicles with cash or tickets;
consequently the ecst of the passage has been charged,

Among the numerous users in the credit group, were several sontracting
firms engaged in constructing roadways adjacent to the Susquehanna River Bridgse
Approach, which necessitated the use of the bridge in hauling materisls to these
projects.

FUNDS

ALl funds eccllected are deposited daily +to the oredit of the Trustee intd
the Series "A"™ Bridge Revenue Fund. This applies to all toll collections smd *o
prooeeds of the sale of tickeis at the Administration Building, Perryville, and
to the proceeds of the sale of tickets at the Commission's head office, Baltimore.

Previously, reference has been made to the sum of $38,.89, reprosenting
net amounts remitted by Toll Collectors in excess of computed walue of %olls as
reported by them. 1In Exhibit No, {4, Schedule Mo. 2, is set forth the record
of each Toll Collector and Toll Sergeant during the pericde. The accuracy record
of each is computed on the basis of errors in recording numbers of axles per
1,000 transactions, and cash errors on the basis of twenty cents (204) or less
{the minimum eash toll collected) being the equal of one cash errors The axle
errors per 1,000 transactions show a minimum of 2,8 errors and a meximum of 22,8
srrors per 1,000 vehicle transactions, resulting in an average of 943 errors per
1,000,

The cash errors show e minimum of .9 errors per 1,000 transactions, and
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8 maximum of 29,8 errors, resulting in an average of 10,7 errors In cash per
1,000 transections.

Comparing these results with the results obtained at other %ll bridges
operated and controlled with similar squipment, both the axle error and cesh
error results must be sonsidered hipgh, partisularly if consideration is given
to the results of each individual Toll Collector and Toll Sergeant.

By the terms of the Trust Indenture, transfers of funds are to bs made
within ten days after the clase of sach month, into the several funda thereby
created, As the present report for the month ended September 30, 1940, is the
first one submitted after the first month's complete operations (the four days
August'E'B to 31, being considered as part of September), these transfers of funds
could not have been made at the close of September, 1940,

It i5 a fact, however, that during the ten day perioed, October 1 4o 10,
19,8, there has been transferred from the Serieg "A" Bridge Revenus Fund o the
Operation Fund, the sum of $5,7L1.9, of which $3,575.27 applies to the period
August 28 o September 30, 1940, and $3,166467 to the month of CGctober. The
latter sum is one=-twelfth of the amount established as the Operation Budget for th
yvear to ond September 30, 1941,

It 35 likewise a faect that during the first ten days of October, there
was transferred from the account ™Seriss 'A' Bridge Reverme Fund"™, the balance of
cash then in bank to the credit of the account, after transferring the Operation
Fund, the sum of $60,382.2) into the account "Series 'A' Bridge Revenue Bonds
Sinking Pund®™ for the use of Reserve Interest Account,

The State Roads Commission of Maryland has also prepared its wvoucher
in the amount of $750,00 intending thereby to pay from State Funds into the Rew
serve Account for Bridge Repairs, an equivalent amount., This is the initiel
payment of a similar ampunt to be paid into the Reserve Aecount each month, as
estimated by the Consulting Engineers.

1t is apparent, therefore, that all requirements in conmection with the
transfer of funds at the close of each month, and in the establishment of these
several funds, in accordance with the terms of the Indeniture, have been complied
with,

Because the Operation Fund was not established until after September 30,
1940, but was established within ten days after this dete, no payments have been
made therefrom. Those costs preperly chargeable to the Operation Fund, as
established by the Operation Budget, and applicable to the period August 28 to
September 30, 1940, have been paid from State Funds, and will be recovered from
the (peration Fund during the month of (clober.

Article 1V, Section 12 of the Trust Indenture, provides s plan for re-
imbursing the State Roads Commission the amounts paid from Cormmission's funds
for maintaining, repairing, and operating the Bridges. Reimbursement is to be
made {rom any balance remaining in the Sinking Fund or any other fund, after pro-
vision shall have been made for the payment of all bonds and interest, and all
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gxpenses and charges required to be paid,

If the then balmnce in the funds are not sufficient, tolls shall there-
after be charged until the amount due the Commission shall be fully reimbursed,

In Exhibit No. 5, Schedule Noe 2, is shown the total emount of State
Roads Commission funds disbursed in comnection with the Primary Bridge Program
of Maryland, and it will be found that a total of $229,/13.69 has been expended
to August 31, 1940, and that §71,995.60 has been raceived by the State Roads
Cormission from the Susquehanna River Bridpe Construction Funds and from the
Potomac River Bridge Construction Funds, and applied to this toial sum, leaving
& remeinder of $157,.48.09.

BALANCE SHEET AND CONSTRUCTION FUNDS

The Balance Sheet at September 30, 1940, hersin presented as Exhibit
Nos 6, does not include the capital sections, due to the uncompleted sonstruction
end the final accounting for sonstruction costs.

The finmal requisition to the United States Govermment for the payment
of Grant, applicable to the Susguehanna River Bridge, cannot be prepared until
the total final ocosts of construction are determined.

For informative purposes only, thera is presented in Exhibit No. 6,
Schedule No. 2, flnancisl data in connection with the Construction Account of
the Susquehanna River Bridge, showing total expected sompletion cosits, based on
latest estimates; funds made aveilable to this project from bond proceeds amt
Federal sources; total disbursements and incurred costs to September 30, 1940;
and cash on hand and in banks; and the security held by the Irystee for each
depQSi‘bory.

BRIDGE REVENUE BONDS

At Getober 1, 1738, the State Roads Commission of Maryland issued and
sold $6,000,000 of "Bridge Revenue 3-3/4% Bonds, Series 'A'"™, the proceeds of the
sale being allotted to and to be used to satisfy construction costs of those items
payable from the Susquehamns River Bridge Construction Fund and the Potomac River
Bridge Construction Fund.

Up to September 30, 1940, no bonds had been redeemsd, conseguently
there were $6,000,000 of Bridge Revenue 3-3/1g Bonds, Series "A"™ outstanding at
this date,

The insrements of revenue placed in the Sinking Fund for the use of
Reserve Interest Account, had not been sufficient, in amount, for one year's
interest, so that no funds were transferred to the Sinlkdng Fund direet and, as a
consequence, no bonds were purchased to September 30, 1940,

BANK BALANCES

On Exhibit Noe. 7 are shown the cash belences on hand in depssitories
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carrying Series A" Bridge Revenue Funds; Reconciliaticons to bring into agree-
ment the balanoes as shown on the bocks of the State Roads Commission; and the
Securities held by the Trustee and pledged by depositories carrying Series "A"
Bridge Revenue Funds and other funds created under the Indenture.

CHARTS

On the two charts comprising Exhibit Noe B, are depicted the total daily
traffic and deily inecome, On the Income soction of the charts are shown a com=-
parison between total present income, which includes income f{rom the Susquehanna
River Bridge only, and the deily avorage established by the Traffic Engineers;
the cost of Debt Service on a thirty year basis; the average daily cost of Debt
Service and Operstion Fund, plua forty percent. {L0%) of Interest and Principal,
as reguired by the terms of the Trust Indenture; and the average daily incoms
during the period.

Very truly yours,

Chief Auditor.

WAC : LBM
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7 st 28 bo Sepgorber 30, 19LO #h, 796 52,184 52, 0L0 57 183 a8 ak.32 L3400 257
8 inpeet 26 to fJeptembar 30, YO 29,635 62,586 &2, 562 ol . &8 545 L7435 32,15 1347
9 supust 20 o Sopbomber 30, 1918 21,556 40,52 52,082 & LLS _ 10.4 63415 16,10 165
10 mmeust 28 to Sepbenber 30, 19HD 32,6L1 67 535 67,763 14 13 Lo 13.11 1.0 50 %47
1n aupnst 28 to Soptanber 30, IGO0 27,804 57y 37 5Te 28 50 e 8.1 55439 5425 7.8
12 ABguss 36 %o September 2, 1940 3,759 7,610 74536 - 7 20,40 LR 55 6.7
12 Septebar 18 to 30, 1950 13438 B0, 078 30,922 21 1 68 GuTb 1.15 Lol
Totals and svepzoa of Collestors, 319,51 676,60k 7,905 G12 2,271 G2 § 873413 5 H12.39
Z0tl. BERUERITIS:
tios 3 fusugh 28 to Sepbeber 0, 1940 2,077 S2955 24995 27 29 22.6 3 5675 N W 13,7
2 Auad 26 vo Septambee 3, I0LO 6,228 13,572 1,150 25 96 2248 18,0 13,20 29,8
3 jaeust Ru 6o Sepbomber 30, LS 8,430 1?,.1:;1\] 17.735 12 uy 11,8 10,55 « 50 Ta0
h .r.‘!.u{}lﬂ‘ﬁ 2L %o uﬁpt"mhﬂ!' 399 3‘-‘,‘!1“ &-518 17, 17,&? 24 2} L#a L[lla -8 3] 5!9
7otals and Averuges of Sergoarta, 2l 627 53, U5 % 62, 0Th 23 233 12,8 4 35,00 § i85
GRAID PRI AHD AVALULES, Ak, 2k “ 729;629 ) TaTy 19 N 69h 2450k Gu3 & ?12-}3 § 3a7.24 | _191-?

MOTE: Cugh Evrera are comprisd on besla of wenty Genls (20d) or freetion thereod, aguels ono orruv.
s Tue to fajlure of Cloctyie Yowey or Luperisot Jape Readiag fron lschasieel Noeordorss

7otal Cash Errers, 3,673
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L SGERATD BT OMIERSHIOT OF DEINLAND
A¥D
GAYE DENOEIN AND RNOT Solmiind o BALTWIINL, THUSTE

BURGT AN DIVIR CTOLL REhes)

SORTRANE 0P ACCURD
SRS MR SUENOE SonieIol WD

o Tront Dndentuare provides, Arsiele IV, Seoftica B,

"ou or Loiare the 10%h of wnoh ronth afMor s of ooid byldpoes
shiil o epensd Vo twaiflo, 4% fhnid b e Ady of She Trucing
%o wronnfor frowm Gho Bridge Dewmne Mank inbe g avdelal Add
viniah o hevoky arenbed wnd desipnatod tomles 4 Deidm
opemiion Rudteewrsefhe pount required by the Opepetiun
Budect U bo gob suide Lnto asid und audng onol moilhie"

Rpdying on She Oporeblion Dudrot, mdmithed by %he Gompulting
Enpinsers and approved by e Shate Sonde Comrioniong tho s
of ¥48,000.00 por woey hos bion allesnisd o dlw Susduelwain
RRwer Heddge ferder 4 Uporelion Fuswde

5 fminbon 20, 1900, the Dot senth aiter the Susg@uhropm River
Urlape was oraned do Yradila, the Tresbes dd drenefer ouwetmitih
(3/08) of J3E,000,00 fron Herlog & Bridpe Revomeo Rand e Burdcg
A fmaravion Dead, The pun of 35,073.07 applicalde to o poriad
lugust 28, 1940, the dalto the bridpe s operd o tralfia, e
foprehnr 30, 100,

iz ewount, thorelorey 18 ghewm as 8 Besormy of Punds Deon
Boviog A Frddre Howmne Fund of asppodzs ih the Stodersm of
Iromae, BRhiS T 23 Soteduie Noa L.

Bepbember 3, 1240

Sosian A Brideo dporation Read, i 5aT7587
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sehodule Foe &

T DARE HOALS GRENERION 60 LaRULAMD
Fiymy)
BAFE REFESLE AR TROLT BOMGAIN oF BALEIENT, TRUSTTE

MIEQUETRIEN VTR VoL, JRrel

SUATEIEEE o BAEEs AT RRLIGH RO BOMDD SYRROI TUE
FOR M YRR op
SR IHTUBST MOLHUaT

Phe Bt Indenburs provideg, MRl IV, Soclion &

oo gr bedore Uthe 10th doy of vhod mendh {(eend Snmediutuly
| eftor the tpanaior ef wonovs ints e Oporsiion und, oo
rogutrad By Bootien § of thip frbiode), it minll Bs e
dudy of the Truoto S tehmwfel fvoe the Dridpgoe Reovomge
Fund ate o gpocia} fund ohleh Lo hevoby oveotsd aml
dogimmutedtBoplon & Deidee Revomuo Somiyg Slualting fwd, v
an neount equald to She anount of all uonomm in the ddpe
Rowore Pund on the Jocd day of $ho preceding romdl, afsee
deducting the awwnt of the tronsfer roguized by Soetioh
I 5 of ¢his Ardicle {Lego Luabd® Mow ky, Sehodulo o 3).

_ 411 wdioys o Sremifepred and plecod Yz the Simking

Mg aliell wo eeediSed to o gpotlal secound dosd preind
Pleparwm inverest Aoemunlt unlsl Uhe oo Yo Bhe credis
of uaid asoowad sinll bw ogual to one yenytn interesd on
Dongde then cwintondingy wsoecalt

Seaie of Horyland Dridge Rowese SW3/207 Dondg, Serleg "A", oufe
sianding, Sopluribor JU, ARG, wrw 5,000,080 oo 33/ 1¢l
Around Inberosiy § 225400400

Totad srpun® of Mund plated in Doevles 4 fridoe Dovemte fand,
fopnet 28 Yo Uspiombor 30, 190, Dedvit 2, Sclndile Hos 1,

_ Tranciorrod 4o fovdog 4 Bfldsp tporaiion Bamd,
| Aot manciureod G Ronerve Intorcet Acemunt,
Ampund S fopeod Uy Toaniue ob Depterber 50 0. 9 00,502

Arventt Go be trnmsderrall wh Dbure dabey being
Reooipis vat 4 bamle of bepioder 10, 2900, 5Bl e 50

{76, 108
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PHE CRATE ROASD OUIEREING OF EANTLWD

I3
ek

SAIG DREPGSTT LD THIOT GOUIEANT N DALELIENG, CIRIYRE

SUSGUEILEE. FIVER 20LL ELoE

STATEIMEY OF PAVMTTD FIDH
GPERATE AN FRD

Opemstion Mund eotabplictiod for Twelve (12) Hontim,
Sotehar 1y 1940 o Yepuodior F0, 1041, a3 85,305.67

ool il

Aowund drenwfurred, Ceteber 10, 940, for poriod

Mapgast 28, 300 to Sopterber 50, YU,

Snlardos of Povgaimicl, Cosls of Jollecdien, aud Fow of
Guapuliioyy Dnridcess, duesing ihe veried fuguny 28, 1940

515 %Jc:pii:rm?mlr‘ 0, 1600,

Trosourhored Mlamge of gpeyabion Fuad,

Glgburponznss S OGueredicn Mand Yo Septopber 50, 19h,

C’ E‘iﬁg ﬂﬂﬁuﬂﬁ
S40T02ET
& 1A,5T0.27

Azpund ostebiicuid, o enguEbrnnoos, by Gperatlon dudpei, Doz
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OMMISSION :
AT P MARYLAND BOUBIY M. &

Schadule o, 2

THE STATE ROADS COMMISSION OF MARYLAND
AND
SAFE DEPCSIT AXMD TRUST COMPANY OF BALTIMORE, TRUSTEL

SUSQUEDANHA RI VIR TOLL HREDGE
STATIMENY OF ACCQUNT TUE THE STATE ROADS COMBIOSION GF HARYLAND
FOR MOREYE ADVANORD FROM COMMISESION FUNDE NOT WIMLLY RECOVDERL Frdi
PROCEEDS OF
SERIES "A™ BRIDGE RUVINUE BOlDS CONSTBUCTION ACCOGNT

Article IV, Seetion 13, of the Trust Indenmbure provides:

"After provision shall be made for the paymens of ell bonds secured
hereby and the interest thercon, and all expenses and ohargos here-
‘4 required to be paid, the Trustes shell pay sny belance in the
Sinking Mme end any balanes in any other fund to the Commiszion,
The ameunts so paid to the Commission shall be desmsd Ho constitube
a partisl reimbursemont of the amounts theretofore sapended by the
Comnlasion under the previsions of this Indenture for meintsining,
rapairing, and operating the bridges,  Abd tells ohall thereafter
be charged, if nol prohibived by any Pederal law or any law of the
State, for the use of such bridges until the bmlance of the ampunt
so expendsad by the Commission shall be fully reimbursed to the Come
missions”

Total smount of Shnte Jlouds Commiseion fmds dicsbursed

in comneotlon with Maryland's Primsry Bridge Progren,
Yo August 3k, 19L0w,

Amount recsovered from Susguehanna Biver

Bridpe Construchion Mund on account of
funds disbursed to FPebruary 28, 1939, $ 40,423,778

fmeunt recovered from Potomao Biver

Bridrge Constiruction Fund on acoount of

¢ 229"141?-3-»69

funds disbursed to February 28, 1939, 31,571.82 72,995 .60

Belance Ho ba satlsfied from future Toll

Collections after redempition of Bridpe
Reverue Aouds,

& 157,118.09

sacoounting Record of the Gummission at Soeprember 30, 1340,

not elosedy consequently disbursemenis during the month
of Beptember, 1940, not available.

|
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EHIBIT H0. &
Sohadulo ¥o. 1

ASSETS

=T e ——

i ATATE BOADS QelMISEISY OF BARVLAND
SR
8aFi DEFCSIT alD TRUSH COMPeSY OF B‘&Tlﬁi(ﬂ?ﬁ;. TR 5358

SUSQUEBHAR B2 BRI YER TCLL BRIDGE

BrLAHGE SHBLY, SReTimiR 36, 19L0

{Doos not inalude caplial Soabieps, dus % invemplete Jeaatrustiocn

ond flaal acocunting ¥er Cenobruction fosts)

LI ABILIZIES

Sorigss A" Bridge Revenus Hund:
fanh Depoaids

Firot Natlons) Benk, Dalilrorg,
Hatiomal Bank of perryville,

Cash on Hend,

Totel Series "4% Bridze Hevanuo Fund,

Aaoouabs Roaoivable

3ale of Tlolets,
7011 Trangaebiong,

Totol Acomnbs Heevivablo,

TOTAL RRBETS,

Dofarred Iacimas
7011 Pickats Seld for Fabure ooy
$2h,; 510,52 Rogarved ffor Ssyies "A" Oporatiien Fund,
l@a‘glﬁﬁﬂ :
Totaly
by GUY4 3L
784345, 5k
Incone: (Bxhitly Hoe 2, Schodile !ia.él]',
B 110.00
1, 13595
3205,

879, 9159 Toeal LIABDILITIES,
WA O

¢ 3h7.40
fae 27
% 6. 992 * é?

'?23@8.82

§ 78,591.40
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e 89T B0ADG CORRELAILE O ZUTTLAD
AL
BAYE DESOLIS ARD URLST QLY I OF BeLALDwRE, PRUSTLE

B s BRIV TUIL BROESE

ERSCTTIANA RAVID MRTILOD LT URGCELCN FTUD
g L A A A eyt

SHOTLUY 0, 1

apta) oupathod ocmpleticn comtu, baged o dotesd sppraved sabineto of susbyy
Disburasmonsy aod ecats for work ecenpleted to Japienbor 53U, 1000, iacludiug Sond Discound,

Tutupe diskursomento, besod o latent epproved esilmated colia,

SECTIOY Hia 2

Roseipis ia%y Jengtmelion Feod:
swgocads of Twlo of Bridrd Reveaue Bondo end Cther,

Proceeds of layments of Fodsral ranta, L5 Ynaia,

wemndndar of allsonted Fodarnl Crand avalleblay 12 scermed, wped Jubmisgten of Mannd Groat Regqulaition, kf;j,f'- ._.l'_ii} ;
Tatal Swpunt ©f 6ll funds nadd avod loule, 3 L965,498.25
matel caponsod eamplotlon cpude based en lotoud estlmstoa of eoel, (es aborm i, 14,555, 850 LD
Tunds Bade wollsble 1z sznsss of obtel sorpleiicn souha, based on ladost appeoTed conto, 3 127,6l:8.25

3 410,370,580

289,325, 81

Froboble position of {wmoz'n Pundg, of Sond Ireceods, subject o trensfor 48 Poduieo Riwar Bridso Consbructicn avcennt, o to
serdoa”i? Beidpp Novctue Donds Siaking Pupd for wase of Rewerve intorest Mocrupd, o ko Getersdnod upen gubmiacies and celewlablon

of Timal Oraut Regulaibion,

%  334,0004G0

CRUIRIT UQ. O
Sehodlule e

2

§ bF554850.00

Ly b0, G0l
§ . T1p555:53

3 2,500,560, 25
1,567 57,50

Probasle dinfemtics of Grond, 9% 5 Slie 25 & J_.u_ﬂﬁ&a.ﬂﬁ_}
PASh BILANGE - SUSGUITAGRA TIVER ARIIGE COHeDnnCRIon
youD, SEIMLER 30, 19L0, A0 SECURITY TN AN
hF E‘RES:;‘_&'\

Goptanbor 30, 1940 « Baltimore Hational Bunk, $ BL,8t5.8l  Ua8.Treasury jotes, Series B 1«3/8%, tue June 16, 1941, § &00,B0C,

segtorn Hetinnal Danl, £5,000,00 TS roaoury botes, 2%, Tmoarber 13, 1047 « 50 = dﬂ, 360,000,

Ugudscablo Teust Company, 119,000,00 ULkl Crosaury dotos, Sorlss 4 = 1-‘-1/%5’5, Dug Mareh 15, Iokl, 200,000,

Upiop Troah Gonpany, 5,000,400  U,5.Troasusy votes, Snrieg & e I+3/Bj%, Due June 15 15h %, 100,000, ].

eryiaed Traot Cospaay, 1h5!°?€:’?'!¢T2" FasTrengupy doboy, 2-&1/255, Tue toeetber 13, 195%=9, 200,000,
Resal, SWT8,275 439 |
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BHCOACILIATICIE, &R0 GEQURITY

HELD Y TRUSUED

s 411 S M P
Soheduls Yoy 1
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ppansfor of Pands fweo datiorel 3apk of Forryville Yo
Firat Hoebiooel Boni: of Ralbinare,

Zalanden ghown by Pecords of Gheko Homds demmdasion of larylamd,

$HECTRITIES UBELLD BY 2REBTESR

septemder 350, 15kU, Unibed Stetes of smemen Treasury Mel/Z7 ferdes Ma" - 10L) Hotog, dus
iarob 195, 19L2,

Toitad Stutes of lerioca Trossury Bonda, 2-!,/%, due Jusm 16, 1§56,

8470436

§ Loy8l&,T

8,078 36

§ Ty 356023

$ BE,GUD.BY
5 32,505.06

PrT ot ",

§ 160,000,00

& L3,3h6.3%
§ a7

5 Thi336e23
6 Thadsbe23

v 35
B . L

1 60 50%¢E

A alE " A7 -2 Al -

GURIES Ma" [E:0AN RIOVICRIE FUnDS
FIREY DA0EOMaL B AATEEAL BAR OF . :
(P WALTONGRE PERRYVILLE Duih "
syns A% SERIES VA" BALAIDEE G585 AR |
RBCONCILIATIORS BRILGE ROVEWE FORD BRYDGE RiVSHTE FUND DRITSE RV FUAD
ul, @y, . & B RO 8
Septomber 50, YGhD Balanoes shown on Back Steimment, § 2L,59.52 8 LB,470.36 B 1Ra5Be
hdds  heposlfa onhiered cn bocks of Commdsaiva, nob eubersd by Dam, ?igg-gg i
" .
H 153-@
" 133645
a 9‘33&5
n W24 20
i 152440
7 13L,30 .
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Exbibit ® 8-
SUSQUEHANNA RIVER TOLL BRIDGE

- CHART OF INCOME
AUG. SEPTEMBER

89105 (1217 4. 5(617 |8 2 ol [re[izlid]5 16117 181975071 22 23ledfs it izsiz0 0. |
WTFS%MTWWFESMWWW?%%MTWTF@WMTEH&@%ML
R EEsEEeEEREE AN
| 1 ! N ; FANEE S NS SRR S S
| HENEE '. i | | b
L TR T T DS A
#0001 L TR 1 IS NI B A
2900 - ll e _|T_]__+ T ey L ! Il_. S . :__i_.L__F__
_EE_O_Q_“___%____.____..{:.._ ' ’ 4 .It . = A , :
2700 _4__.:_.II ET e
26001 Lo

2500
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2300 ‘
»200 i
7100
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7.800
2700
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24001 |
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21001
_20c0) |
1eng ko
_1800 ) pak
3700 3 bo{ it
Lol BRI S BENS OL S O
JAQQ P e s .
1200 HLod
o vl IR % N0 O B DG AN A
_NQO PRI T .
1000 = Feimttmpr
900 | ol

__7%.

Traffic Engineers Estirmata~-Firat Year - $472,000 or § 1160 daily.

—mme=Dobt Service and Oparation Furnd-$385000 or $1055 daily (20 yrbasis) to beain Oct. 1 1941
Dept Service and Operation Furnd-$ 519000 o $ 1422 dailey (40% of Int & Prin. added.)
—e—o—s-Average Daily Incorme $ 230, 24 days, Aug. 28 to Sent. 30 1240.

Note: Debt Service amounts aoply to embirc Bornd lssue. Revernue as above
is Susquehanma Rive- Bridge onl.  Potomac River Brickge ot opem
to fraffic.
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CHART OF DAILY VEHICLE TRAFFIC

2819 %031 |

. .
et s

.n._..u -
U
il
P L
&) 2]
) . R _. i i . __.|.L|L.—.J H|._..-! e ~_ -4
iy nE . _, T g R
o ! e _ 4 boes - ,_, ey ik ) . : 4
¢l ORI S S S N R ! ” A a IR A..L.. prok
|k R R 00 i B T S
alzl T R St o S B e T e e S
= 1 N ! i : H . - T . i .. 01 .
1TSS S S St Rt T B S e s o i B s
%G.M. = j A S i S N I s ST T o g e 0% b et et pPL LA
- . 1 . ' ' i i ! . . | A - __.. .. .. ENE + B .n....~ ...
slE T A e
Kirg _m St S S B 4!4 B T+ < S S R 1T¢u.ﬂ.|..f..lﬂ17i
; : ; ! P : IR AP .
W...J e e s |_| i S A] Sl s ma s Sl ) SRR QRO B R L
LAITR ! \ b Do ., 1 B I N P
ul ..DL T . oo " -1 T e i ...* ~r= ,...mll_iii. = |.I...h.+. .. T.A,i,.lml.n.d.r.mk.*.‘._
iy [ i T 1 . | ' ; PR AT B S
9 S E R S A A S T O I A I NGNS G R
o S S : . _ L - ﬂ_ e ks
Q o b ' : i ; ‘. ) : ¢ T e
=L Ll EEEE RN SIS IS oo i WER MRS SR &
| L R B I A T A T T A4t . AT seo's SO Ol v B
@ |5 . | bl P . SRS P IS
el b b SRS
1 EErE— : I S b
o T . | : A SRR ! .
N . _ ! L B A _ N MR ECE P ._,
@.4_”.! e _ “ A W AU SR i m ) ) ___.ru...,»....ﬁ _1 }
< |2 L _ ‘ b | : e AN S
— | t e ; L XA 5T e P . o o0 B
i Ly At AL m, K *_.,..;, .M_./.f oty PN = “h”. ot # AL
ZW _ - NI AN A wf_..(“.,.x by Lu S “.a/r, it HENTE: f“f SRS B
T —t .- \.. . W nu.... LI h - L TON ..v - - T BN L N R ...... * “_u
{5 i .\uf,,/m\w, . JVN.,«,\,E,,,/. N a,ﬂ_ w/ o 1o M.Lﬁ_ LN ;H NS LN
: I » 3 = I PN R e . A R T RN : - :
_ [ _ _ — ||H./../ Du L \_»..\....JM_M .ﬁ.,..a. .,.“ *.,.._.. ) < _ : T N
SRRl T _ M e b
- . r - + + . 1. . - :
<Us |- | A_ _ LAR
- _. Rt coaw +
= : :

.._..._.

P
.'I-.
T
pod

-
f

1

1

=

1

!
]

1+

I

1

A

'

i
L
|
4

]

18600 | | i

18200

17800 e
L2ty A Y% E
16200

12400

15800

12400
14600
14700 ]

12000
miciele
1e0g |

HAQO {

r
0600}

G600 | .

10,120

—e-s-e— Averoge Daily Vebicle Traoffic:



